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FNVICNESS, T MJ!)I
"4’“»\ ‘.'M:

RECORD AND RETURN TO:

FIRST SUBURBAN MORTGAGE CORPOATION
1608 COLONTAL PARKWAY-WILLTAMSBURG VTLLAGE
INVERNESS, ILLINGTS 60067

(Sgnice Adwive Thie Line Poe Nevcondiog Dity)

08190671" MORTGAGE

TS MORTGAUR (" Seodity Instrament™) is given on JULY 16, 1994 - The mortgagor ix
ERTC 3. WYNN, AN [WMAKRRLIED MAN

. —_— : . DEPT-N1 RCCORDING 439,00
{"Buerawer™). This Secunty [nstcnment is given to

. WS ECE #--P4L-5229%2
) (00K COUNTY RECORDER

which 15 orgunized and existing uader the laws of  THE 3TATE OF ILLINOILS » il whose - -
wddress is 1608 COLONIAL PARKWAY-WILLIAM3RORG VILLAGE

INVERNESS, ILLINOIS 60067 ("Lender™). Barrower owes Lender the principsl st of
TWO HUNDRED THOUSAND

AND 00/100 Doflurs (1.5, % 200,000.00
This debt s evidenced by Borrower's note dited the s dife as this Su:ruz« Instrunent ("Note™), which provides for
monthly payments, with the fulb debt, 1o not puid caehier, due snd payable on — AUGUST 1, 2024

This Security Instrament secures to Lender: (ug the repayment of the debl evidenced vy 2hie Note, with mterest, and ail runuwnlh.
exiensions and modifications of the Noteo () the puyment of all other sums, with izferest, wdvinced undue puragrsph 7 to
protect the secursty ot this Secunty Instrument; and (3 the performunce of Borrower's covenunts and agrecments under this
Security Instrument and the Note. Forthis purpose, Horrower does herehy mortguge, goantand cuavey to Lender the following
described property located in COOK County, {lliwis:
PARCEL I: UNIT 2-9-R-42 IN PRINCETON CLUB TOWNE VILLAS COMDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN
SEE ATTACHED RIDER FOR COMPLETE UEGAL DESCRIPTION

£ NSURANGE,
04-21-201-064 TICOR T"&'ﬂ 15

which has the address of 3005 LEXINGTON LANE, GLENVIEW treat, Clty

ol 60025 " Uross");
IHinois Zp Cote {"Property Addross")
OPY 1009
ILLINOIS-Singlb Fumily-Fannis Mas/Fraddis Mac UNIFORM INSTRUMENT Hoge t ol € Form 3014 0/90
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8 Harrd e Propefly IN IFtFI»@ltA. unpr@lr\(mu ar Aot mpectud on Hie
Property imssired g b=y 108 v méhudet! 1A A "eRterfilgove g Tl any pthe asnedn, amms Inchogy
Hoo ot thombng. toe which Demder segaaes e, This e shadd beemadnidibed oo the seammmbonsd for the pogods
that Leader requires. The waner cisner proveding the wisiedace sadd be chosers by Bograwer sabgect W Lemifer’s dpproval
whivh shatt net b unreasonably withhehl 1t Boreower b o muation covenge desceehed above, Leder gy, wb {endor's
optict, obin coveaige o protect Eerdersomehiom the Property nomccondinsee with paiagraph 7,

At tersaranee poliies wid enewals sdiadl Be acceptable to Lowdor and olinlt melade s atundurd montgape Civie. Lembs
whitdi fueye the ceght to Bt G poticres nmd renewal, 1 Lerdes weguires, Hopowes shislh promply gove to Lender all yecapn of
patdd peeymns wid eenewal mbicws fn e event o Jows, Boown shalb give geompt potice to the minnee cuceer ad Londer,
arvichet erary anube prood ol Jows 1 ot muadv eemptly by fionrowe

{hidean Lender woud Boreower othensvise sgeee i wishing, distgatiee proceeds stiald be applisgd Geovesteation or impuin of thie
Propaety dimaged, b e sestontion o cepain s eeotiomieaily Seasible and Lemders wcandy s aot Tessened. 3 the cesniion o
repiir s o eenmomiolly feasdle op Lender'sowenty woudd e deseped, the b paoceedn stall beosppiied e the soms
secuped by thee Secnnty Tustessment, whether or ot then diw, with ity escess paic 1o Borowes. 1 Bagower alaidons the
Propeay, or does ot answer within ¥ days wonotiee fronn Lendvr that the soateanee cavrive i adbered (o wettle o, thea
Lender may cotfect the msuranve proveeds. Lemder wy e e proveeds o repan or sestore the Froperly o to pay iy
sectired by thiv Sacunty Tnstrument, whether ar aot ey due. The W day peood will brogin wiven the aatice i gaven,

Untess Lenderand Barrower offierwise agree i wohing, sny spplicabon o proceeds o prncypal shall nol oxlend o
postpone the due dabeCor the awenthly payments weterced 1o paragrphyc bl 2 or chuoge the amonnt ot the prymenis, I
under puragraph 21 the Yrosenty voacguired by Lender, Barrover's pight o sy msimnee polfcies and proceeds resuiling from
dutnage 10 the Froperty prioi e/t wcgiisition shall piss to Leader o the oxtent af the s secured byt Security Tadteiton
mnedintely prior b the wequistiva.

6. Oceupuney, Prosevyndloe Sinimtemnnee wnd Protection o the Property; Boreower's Loop Application; Leasefiolus,
Harrwer sl ocetpy, esinhlidy, anid 0o b Froperty as Borrosver s pomwipid cesdvnen within segty days nflen the exectition »f
this Security fnstment wind shall contine te oacupy the Pooperly as Sorawer's peiscipal vesdenee fon i Jeast one year abler
the date ot oecupaney, unhess Leader otherwioe agrees iy witing, which comsent shall got be unseasonably withhold, o waless
exteninting crreamslamees exint which are beyond Henmwes's cotteal. Norrower shall not destioy, daoge ar ompuis the
Prapenty, affow the Pepenty (o detensonmte, or coimt svaste on e Propety. Borsower stdl be i defunbt of sy forteilme
o o pia ey, witether cvd or cromal, e e st a Fender’s good b padgiment coudd seailt m forfesiuee ob the
Property o atherwise matetindly anpan the Den created by s Secuedy Tdiment o Leador s seounty interest, Boriower iy
cire suehn detidt and seitate, as provided i parngregh 1 Brciunsing the action or proveeding 2 be dpmimad with @ aafing
that, wr Lender’s good futh determination, prechndes fodedansd the Botower's mteied an the Prapetty or other gutteral
impaiement ol e fien created by this Securty bstiament or Leried s seonity iterest, Borrower shishl ebvo e dofualt F 2
Horrower, duetng the foun application process, gave mmteridly fidse ofvaecurte mformation or stfements to Leader (or finded
o provide Leader with uny materssl intormmion) i connection swith the X evidenced by the Note, incliding, bt nol limped
ta, fepresentations concernimg Borowee's accupaney of the Prapesty sow princiged esidence, 1 this Secardy Istrument iv on a
feasctiold, Borrower shul comply with adt the provisions ot the lease, 17 Bopsoseer acqmres fee title o the Fropenty, the
Teisehubd anel the Jee Bile shidl natl merge vndess Lender agrees (o the serger 1p witing

7. Protection of Lender’s Rights in the Property, 1 Borrower Gails o perform the covemsnts amd agreenwity comtained in
ths Secunty Instrument, or there s degat proceeding that mny significuntly altect Lesder'sorights in the Froperty (sach wn s
proceeding in bankruptey, probate, (o condemaation or torfettire oF I enforee Taws or regaibbizas), then Lander sy daand
pay for whatever 15 necessary Jo protect the vidue of the Propey and Lunder's sights i the Sovecty, Lendor's aclions muy oa
include paying any sums secired by hen which bas priosity over this Secunity lnstriunent, apramiiyg io cowrt, paying op
reasottable attaereys” fees and coteniay on the Froperty to ake -« uoes, Althongh Lender nuy take neian ninder thiv preagranh 9
7. Lender dlocs ot tuve 1o do so,

Any amounts disbursed by Letwler wnder Bas putugraph 7 shall Become uchditional debt of Boreawer secured by this (2
Security fistetiment. Unloss Hotrower and Cetider agree 10 ofhier teems of payment, these smounts shi e intarest from the &7
date of dishursement al the Note sute and shafl be payable, with interest, apon notice trom Lender 10 Borrower reguesting
piyient,

8. Mortgage Dsarance, 1 Lender ceqiitred morbgge insuimace as o condition of making the tows sceciteed by this Secunity
Instrument, Borrower shatl piy the promms reguired 1o mmntain the mertgmne insuence in offect, 1 for aiy wason, the
mortgige insueanee coverige required by Lemder fupses or ceases to be i etfeet, Borrower shull puy the promivims required to
abtitin covernge substantally equivadent to e nwrtgage insitcance previowsdy in effect, st cost substintinlly equivalent to the
ciist ta Borgower of the moriguge msaranve previonsly o eftect, from an afternate montgage nsurer approved by Lendee,
substantiully cqumvalent mortgage msurnee coverage is not available, Boerower shall pay o Londer oach month o som equal 1o
ape-twelfth of the yearly mortgige insornee premiunt being poisd by Burrower when the instirance coverage fupsed ar ceased 1o

he in effect, Lender will accept, use and retain these prytiients a8 s loss reserve in ben of mortguge insurance, Losy reserve
br8 1091

Form 3014 9/00
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17, Frunster of the l'rWileiFJF!ll@ullArt:, I@; @ m Mv gty oF any miezent i
v sold ur trsnstetred Gor ob s Wefie ot defedt i Bondwirta BAdAY Srapmi el & B Wl I ot nituned person) withe
Lander's prior written consent, Letder nuay, at it option, regiire mnedile pyment Il of all st weorned by this
Secunty Distedrent. However, thes eption shislh nit be exercond’by Lender of exercise i prohibited by fedoml Jaw ny of the dady
of thin Secacity Tstpnent '

(1 tender exeremas i aption, Lender shall givse forrowsr pobee of wevetaration. T nofice shall provide i porund of ot
fess than 30 days tram the date the fotice 1s dedivered or el within which Donswer nwnt piy alb s avecined by b
Secunty lnstrunrent. 11 Horrowe b o pay these sitm pror b D expiration of s period, Leoder may mvoke sy emcdies
porinitted by thys Secunty nstrument withowt uther notree o demmd on Borrawar.

18, Borrower™s Right to Rebwtute, (1 Borrewer mwets cornn condinon, Hormwer st b the vght 1o bave
entoreemen 0} this Security Insingent discontinied ol any tue pirios da the enrier o GG 5 days (or aich othoe pertod as
applicable Tuw may spectly for pemstatement) belore sabe of the Property pussinnt fo any pawer of sale contuined in thy
Secunty Instrument; or (hy entry of a pudgment erloseing this Seearity Ditroment. Those candittions sre that orrawsr: (n) pays
Lender alf sumis which then would Be due ander this Security nstramend amd the Nide s o ao sceelerntion hind acenrred, ()
cures uny defuult of any other covenants or agreements; (c) pieys ald oxpenses incurred i enforcing this Scearity bnstrament,
sncluding, bat not himited o, reasanahle mtomeys” feess amd () kes such action s Lendar moy eeasonnhly regquine 1o assre
thut the licn of thySevurity Instretnent, Lendes's cights w the Property and Borrower's obligation (o pay the soms seeured by
this Scctrity Instewedni shudl continie unchunged, Upon reinstitoment by Borrower, this Sccurity Instrument und the
obligattony secured herchy shudl remunn Tufly ettective aa B o meeeleration bad oecurred, Howsver, this right to reinstute shall
nat upply in the cise of gedeleanion undes panggraph 17,

19, Sule of Note; Change of Loan Servicer, The Note or o partial ilerest in the Note (ogether with this Securily
Fastrmenty mny he sotd one or mede aumes sithat poor potice 0 Borrower, A siudo may result s chinge in tie eotity (known
av the "Loun Servicer™) that colleets aonthly payments due wder the Nede and s Secarity lastrament, There also may be one
ur mose chunpes of the Loan Servicer wrredite! to n sade of the Note, JF there s w chiuage of the Loan Servicer, Bocrawer wil) be
given written natice ol the chimge i accordines il puegtaph T8 above and applicable law, The notics witl st the name and
sddress of the new Lown Servicer and the addsess o which payments shoufd be made, The notsce will sdse cantam iy otlier
snformaticn cequired by apphciable fiw,

20, Muenrdous Substunces, Horeower shall ndt cavie o permit e presence, ase, dmposul, storage, or selesse of iy
Huardous Substapces on o sn the Property. Horrowée sl not do, nor allow anyone else (o do, anything sffecting the
Property that s in vioksturn of any Enviconmental Liw, The proceding two sentences shull not apply 10 the presencs, use, o
storage on the Propeity of siall quantities of Huzardos Sursdunces that wre gepemntly recognized to bo spproprinte to gonmal
restdential wses and 1o martenance of the Property.

Borrower shull premplly give Lender seeitten notice of sny investgsdion, eluinn, denuad, iovsiit or ather wction by any

yovernmentil or cagalatory agency or private party involving the Propedyand any Hazardous Substunce or Enviromenind Law

o) which Borrawer bus netid knowledpe, 1f Borrower learns, or is notiticb oy any govommental or segulidory autherity, that -
any removid ar other remediton of aey Yazsrdous Substanee wffecting the Proderty is necessary, Borrower shill promptly tuke
all necessary remedisd actions i sccandance with Enviroameatal Law,

As usedd I ths parereeh 20, "Thdndows Subsunces™ are those substanees aetigel s toxic or hazardous sshstanees by
Eaviranmental Law and the tollowiny substances: gasoline, Ketusene, other Tammabic-a toxie paltrolenm produets, toxic
pesticides il hethicidus, volatle solvents, materishy contuining ashostos o tormalduhydo, wnd vadioucthve mitorinls, A tined i
thes purapsaph 20, "Envirenmental Cow” micaas federd Giws and tows of the jurisdwction waeresie Propenty is locuted that
relate do henlth, satety or eovironmentul protection.

NON-UNIFORM COVENANTS. Borrower wd Lender turther covenunt wid wgeee wx fublows:

21, Aceeleration; Remedies, Lender sl givee patiee to Borrower prior to eceleralion followirg Rorvawer's hrouch
of wy coverunt or agreement g this Securlly Tasteaement (i not prioe te aecelerntim under gracvraph 17 umlesy
applicable luw provides nthevwiser, The notice shall specify: [n) the defwall; (h) the aetion vegideed to e the deluli;
(¢ st chide, nob Tess thun 30 duys from the dute the sotice Js given 1o Borrower, by which the delidt inust be enred; wnd
(b that Failure to cure the defiwht on ar hefore the dide specified dn the notice oy vesadt in weeederntion of the sums
seeured by this Seeurity Iastriment, furcelosire by judicind proceeding und sale of the Peaperty, The notice shall Turther
inform Borvewer of M right (o cefastate aiter neeclerntion gad the #ight (o wssert in the Tureclosure proceeding the
non-existesice oF @ defnult ur any ather defense of Borrower (o seedderstion und forechosure, 15 the delualt s nad cured on
or befure the date speeified in the notice, Lender, ab itx option, mny vequire fmmedinte puyment i full o gl) sums
seeured by this Secority fosteument wishont further denmnd wnd may torechise 1y Security tinteament by fudicinl
proceeding, Lender stull be enthied to coleet wll expenses incurved in puescbing the vemedion provided in this paraguiph
21, Inchading, but not linsited to, resonnbie attormeys’ foes and costs of Htle evidence,

22, Relense, Upon paymient o) all stms secured by this Secwrity taistrament, Leder shall redeise thiv Security instrimwnt

without churge o Borrower, Dorrower sl puy wiy recordntion costs,
DPrs 1203

5, (T4 ' " N ' . ("] iy " Wiy : 1 v B LY 4 .
23, Waiver of Homestend, Rorrower saaves all nght of iomestewd oxemplion in the Property Forn 3014 DIDD
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RIDER - LEGAL DESCRIPTION

PARCEL L UNIT 2 9 R 42 N PRINCETON CLUN FOWNE VILLAY CONDOMINTUM, Al
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL BSINPE:  CERTAIN
LOTS IN PRINCETON CLUR TOWNK VILLAS RESUBDIVIS TON, RETNG A
RESUBDIVISION OF PART OF LOT 1IN THE PRINCITON CLUR, BETNG A
SUBDIVISTON OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF HECTION 21,
TOWNSHLE A2 ‘N, RANGE 12 EAST OF TUE THIRD PRINCEPAL MERTDIAN, WHTCH
SURVEY IS ATTACACD AS BXHIHIT A TO 'THAT DECLARNUTION OF CONDOMINIUM
RECORDED MAY {, 7904 AS DOCUMENT NUMBER 94-394,980, ''OGETHER W' 1118
UNDIVIDED INTEREST/LIN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
PARCEL IT: NON-EXCLUSIVE BEASEMENT IN FAVOR OF PARCEL T FOR INGRESS AND
EGRESS BY PEDESTRTAN AND VEHICULAR, NON-COMMERCIAL TRAFFIC AS CREATED,
LIMITED AND DFFINED IN ZECLARATION AND GRANT OF EASEMENT RECORDED MARCH
25, 1993 AS DOCUMENT NUMBEN 23,224,271 OVER, UPON AND ALONG THE ROADS
AND STREETS CONSTRUCTED UPON THE CONDOMINTUM PARCEL (AS DESCRIBED AT
EXHIBTT B AND DEFINED THERETM

PARCEL IIl: NON-EXCLUSIVE BEASEMEANT AS CREATED, LIMITED AND DEFINED BY
THAT CERTAIN DECLARATION OF CONDOMIMIUM FOR THE DPRINCETON CLUH
CONDOMINIUM RECORDED JUNE 4, 1991 AS DOCUMENT NUMBER 91-267,713 FOR THE
PURPOSE OF ACCESS AND INGRESS TO, ANy BGRESS FROM, AND THE USE, BENEFIT
AND ENJOYMENT OF THE RECREATIONAL FACIULITIES (BEING A PORTION OF THE
COMMON ELEMENTS OF SAID CONDOMINIUM AS DEFINED AND DESCRIBED IN SAID
DECLARATION} .

04-21-201-064-

DPS 049
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ADJUSTABLE RATE MORTGAGE RIDER ouiuon 1y

THIS AUJUBTABLE HATE MORTOAOE HIDER 1o macts thiis 1 9T day ot JULY , 1914
and Ix incorporatad (nto and shall ba dasmed (6 amand wnid suppinmant the Morigage, Daad nt Trust or Bacurity Daad tthe

“Saqurity Instrumant’) af the sama date glven by the undaraigned (the “Dorrowar”) o ssaurs Barrower's Adjustabio Hatn
Notn (the “Naota) to P LRS'T SUDBURNBAN MORTGAGHE CORPORATTON
tthe “Landar at tho samea daln anid oovaring the proparty dasceibad In tha Sagurity Instrumant and Juaatad at

005 LEXINGTON LANE, GLENVIEW, LLLINOILTSH GOOL,
THE NOTE CONTAINS PROVISIONS FOR CHANGQESR IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATH
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE
BORROWER MUST FPAY. THE NOTE MAY AL50 CONTAIN THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED INTEREST RATE.

ADDITIONAL COVENANTS. In additiun to the cuvanants aidd agranmanis inado in tha Sacurlly instrumant, Darrower and

Landnr turthar covanant and agraa ea lullowvs. ) o
Tha Moln provides for an inilial intarost rate ul 6L ITH G0 . Tha Nots providas tor ohangas i the

adjustabla lnlnrm ~tn and tha manthly paymants, a tlaad taln gopeargion gption snd transfar provisions as tollowas.

r&nﬁsr BATE_AND.MONTHLY. PAYMENT. CHANGUS.|
LCHANGE DAT:S

The adjuntahin Intirast rata ! will pay may ghangs un the tirst day of  AUGUST 1, 1099 and on
that day avary 121h marith theraaitar. Each datn on which my adjustable intnrast rate could ohangs in oallad a “Change

Date.”
(@ THE INDEX |
Baginning with tha first Changa Data, my adjustablas interast rate will ha basad ob an Index. The “Indax” in tha monthly
avarage yisld on Unlted Statas Triceury securitias adjusied to s constant maturlty of one year, #s madn avallshis by ths
Board of Governars of thes Fadaral Rerur e Syatem. The most ragent indax figure avallable as of tha data 45 days bafora

anach Changa Data I8 calied tha "Curran tid.x.”
It tha Index is no longsr availablo, thy Not-=Noldar will chooss » new Indax that Is basad upoh comparabin information.

Tha Note Holdar will give ma notios of this ¢0lec.

THREE

B-Iora uch Changa Dalo. thn Nota Holder wi'luziculata my naw intarast rate by adding

peroantage paints ( 3.0000 }to the Currant index. Tha

Note Holdar will than round the resuil ot thia additics 1) tha nearest uha-sighih of une pereentage point (0.128%), Subjact
1o the limita statad in Saction 4(D) balow, thin roundad amoanuvwlil be my naw intarast rate until the next Changa Date.

Tha Note Holdor wili then datermine tha amount of thy monthly paymant that would be sufficiant to repay the unpaid

principal | ans expacted to owae at the Change Data in full on tha Matutltv Dnte at my naw intarasat rata in substantiailly squal

ymaonts The msul! of this calculation will ba the naw amouni ol my maoanthly paymant.
{ 1D} LIMITS onN INJEREST RATE CHANGE&!
8,7500

Tha intarast rate that | am required to pay at the firat Change Dars > ¢l not bo greastar than
or legss than 4.7500 . Therealter, my adjustable interast rate w' il navar bo Inoroasad or daoreased on any singie

Changs Data by mora than two parcentage point(s} {2.00%) fror the rat=-ur interast | hava beon paying for the precading 12
munths. So iong as | have not axergised my Conversion Option under Sootior 5 «f this Nota my intarest rate wilt never be
greater than 11.8750 . which Is callnd the “Maximum Adjustablo Rate.”
[i6]_EFFECTIVE DATE OF CHANGES |
My naw interast rate will bacomae alfective on ocach Changs Date. | will pay viia arazunt of my new monthly paymant
b‘ll'!‘.".‘":i.“.!!-?!‘."-f_";!‘,,!.!‘P'.‘th' paymeant datn after the Change Date until the amount oty monthly payment changaas again.

L IEL NMQTAGE OF CHANGQES |
The Naote Holdar will daliver or mail tu me a notiea of any changea in my &djustable inla est rate and thn amaunt of my

monthly payment belora the affactive date of any change. The notica will ineluda informatior raquirad by law to ba given
me_and also the titin and telsphona numbar of a person who will answer any quost tion | may hava r7groding the notica.

[6. FIXED INTEREST RATE CONVERSION OPTION |

) hava & “Conversion Optlon” it marked | = ) below. |1 ther s no { X ) markod, than » Convaralon Or«<~n doas not apply

paymonts.

to my loan.
{ 3 {A) ) do not hava a Canvarsion Option
{ X) (8) I have an option to convart to a lixed rate as dosoribed below.
(B-1) CONVERSION TERMS & CONDITIONS
} have # Convarsion Option that | can exarcise, uniass | am in dafault or this Saction 5(8) will not parmit me to do so.
Tha “Conversion Option” is my option fo convart the interast rats | sm raquired to pay by this Nots fron an adjuctable rate
with interast rata limits to the tixed rate calculsted under Section 5(8~2) balow.

Tha ¢onvarsion can take place at any time sfter ones year from the due date of my first paymant. The “Conversion Date”
witl be tha tirst day of thea manth aftar | have satistisd all of the conditions below, as datermined by the Nots Holder. it
want tc excrciss the Conversion Option, | must first satisfy any condition which may be required by the Faderal Naticnal
Mortgage Association as a condition to its purchasing tho loan at the time of conversion. | must also satisfy the toliowing
conditions. (i} | must give the Nots Holder 15 days advanos notice that | want to do so; tii} an the Convarsion Datas, | must
not be in dafault under tha Note or the Sacurity tnstrumant; (iii) prior to the Conversion Data, | must pay the Note Holdar »
convarkion fee of $500.00; lvl | must sign and giva tha Note Holdor any docuaints tha Note Holder requires to effect the
conversion; and tvl | may have to pay an appraisal tee and prapay a portion of tha prinocipal batance of the loan undar the
following aircuymstance: If at lnan origination, tha principal amount of tha loan is greater than 80% ot the stuted valun of
the appralsal report obtainad in connaction with my loan and private mortgags insursnce trom a company acgeptable to the
Note Holder is not in force in connaction with tha loan, than a rrew appraisal of tha property sacuring the toan may be
raquirsd. { cannct exarcise tha Conversion Qption untass | pay an amount which |s snough to reduce the amount | will be
expectad to owe on the Conversion Dats to an amount aqual tu 80% of the naw appraisal’s ctated vaiua ot the property.
COMVERTIELE ADRJSTM!H HATE RMIDFH-SIMGLE rAMILY

Vogr T-1CL (M)
Adjride | Jan o Rev. 08/24/84 DPS 3363
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UNOFFICIAL COPY,
| CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mndn this 15 TH  day aof JUILY ,
1994 . ond ia Incarporatad into and shall be desmed to amenid and suppiomant tha Mortgoge, Dead

of Trust or Security Danad (the "Sscurity {natrumant™} of the same date given by the undersigned {the
"Borrowar”) to secure Borrower’s Nots to

FIRST SURBURBAN MORTGAGE CORPORNIILION

{the "Lender”) of tha same data and novering tha Proparty dosarlbed In the Securlty instrument and
located ot

JO00% LEXTNGTON LANE, GLENVIEW, TLLINOIS H0024

(P <qoes Uy Ackle wnig)
Thea Property includes a unit In, together with an undividecd interest In the sommon elaments of, n

condominium project knawn ns:
PRINCETON CLUR TOWNE VILLAS

CMamar O0F Cogahamtn i 3 ogen 1]
{the "Condaminium Project). If the owners associntion or othar antity which acta for the Condominlum
Pro|act (the "Owners Associntion’) haoldu title to propsrty for tha baneflt or usn of ita membars or
sharshotders, the Propearty also Includes Borrowear's Intoraut In the Qwners Asgocintion and the uses,
proceeads. and bensfits ¢f Borrower's Interest,

CONDOM}I5IUM COVENANTS. In nddition to tha covenanin and ngreomoents mnde In the Security
Instrument, Bo rowor and Landear further cavenant and agron ns follows:

A. CONDOMNIMUM OBLIGATIONS. 8orrowar shall parform all of Borrowsr'y obligations under the
Condominium Pioluri's Conatitusnt Documants, The “Conutityant Documentis” nrs the:  {I} Deciaration
or any other documsrntavhich crantes tha Condominium Project; (i} by-Inws; (i} codn of ragulntions;
and (Iv) othsr aqulvalen’ documents. Borrower shall promtly pay, when due, nll duey nnd nssossments
impaosed pursuarmt to the Feastituant Documants,

8. HAZARD INSURANCE. <0 long ns tha Ownors Associntion malntaine, with » ganerally noospiod
lnaurance carrlar, a "master’ oz "Dlanket” policy on the Condominlum Projoal which 14 antistnatory to
Lender and which provides PFsurance covarage In the smounts, for tha parlods, ond ngaingt the
hazardy Lender roquires, includiry fre and hoznrds Inciuded within tha tarm “sxtanded coveroge.”
then. (I} Lender walvas tho provisien in Uniform Covennnt 2 for the monthly paymant to Lendar
of the yenarly premium installments for baznrd insuronce on the Property; and

() Borrowser's obligation under (Jriturm Covenant B 1o maintoin hazord (nsurance coverage on
the Proparty is deemed satisfigrd to the ectont that the requirod covarnge Is providad by the Owners
Associntion policy.

Barrower shall giva Lenduer prompt notice of t.ny Inpse In requirad hazard Insurance coverage.

In the avent of n distribution of hnzoara-I'murnnce proceads in lleu of restoration or repoir
foltowing o toas to the Property. whethor to the ©/” or to common slemonts, nny procands payable {0
Borrower nre heraby assigned and shall be poid to Larder for application to the sums socuraed by the
Securlty Instrument, with any axcasa paid to Borrowei.

C. PUBLIC LIABILITY INSURANCE. Borrowar shall taka such actions ns mpy be rensonnble 10 Inaurs
that the Ownears Ascoclation maintnins » public Hoblilty lsaurance pollcy accaptabie in form, nmount,
nnd exteant of coverage to Lendar.

O. CONDEMNATION. The proceads of any awnrd or clvm fzZr damages, direct or consaquential,
paynble to Borrower {n connection with any condemnation or GZaer taking of all or any part of tha
Property, whethar of tha unlt or of the common elements, or {or any convayance In lleu of
condsmnation. are hsraby assigned and shall be pald to Lander, Suih-proceeds shnll be applied by
Lender to the sums secured by the Sacurity Instrument as provided in Lnif2rm Covennnt 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, excupt after notice to Lender and with Lander's
prior written consent, sither partition or suhdivide the Property or consent tc:

(i’  the abandonment or tarmination of the Condominium Project, excep’ for abandonment or
termination required by law in the case of substantinl destruction hy fire or o/as” casusity or in the
case of a taking by condemnation or eminent domaln;

it any amendment to ony provision of the Constituent Documants If tha plovision Is for the

express beneflt of Lender;
(i) termination of professional management nnd assumption of self-manngement of the Owners

Association; or

{iv) any action which would have the effact of randering the public Nabliity insuronce covernge
maintalned by the Owners Assoclation unacceptabie to Lender,

F. REMEDIES. |If Borrower does not pay condominlum dues and nssessments when due, then
Lender may pay them. Any amounts disbursed by Lendsr under this paragraph F shall become
additional debt of Borrowaer sacured by the Security Instrument. Unlass Borrower and Lander agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at tha Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting paymant.

BY SIGMING BELOW, Borrower accepts and agrees to the terms ond provisions containad in this

Caondominlum Ridar,

(8asl)

1»4 MV"/
’/6“"//6} e iBean

Borrower LKRIC D, YNN Borrower

[ £ T T | U (Benl}
Borrower Borrowar
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