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- 'I'HIS REGULATORY AND LAND uan RESTRICTION mnsmm' (this |
H“Agreement“) is made as of thia _ 6th day of JULY , 1994, by -
" and among _____IGNACIO TRUJILLO, a single person naver married an .

MARIA L. MARTINEZ, a single pargon never married

- -ff nlauu'ronr AND mm usl nurnzcuon AGREEMENT |

(collectively, "Boryrower"), whosgao aadrees‘. is
2851 N, Chriutiqnn Ave,, Chicago, liljuois 60618 e ‘ '

+ Chicage, 11TIncis 60647,  and the ILLINOIS HOUSING DEVELOPMENT
AUTHORITY ~("IHDA"), a . body politic and corporate established
. pursuant to the Illinois Housing Development Act, 210 ILCS 10/1, et
.. 88g., as amenrdad and supplemented (the "Act"), having its principal
office at 401 unrth Michigan Avenue, Suite 900, Chicago, Illincie
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WHEREAS, TIHDA lira made a locan in ¢t DK cug:;\\'gunﬁém 'gf

_THOUSAND AND HOIJ.OG — DOLLARS
s 5,000.00 ) l“'ﬁ'» "Loan“) to Borrower; ‘

- NREREAS the real egtate clven as security for the Loan (the
~ "Real Estate") ls described legally on Exhibit A, attached hereto
and made a part hereof by this referance;

WHEREAS Bcrrower owns the Real Estate;

WHEREAS the Loan is ovidenced ‘gecurad and governed by, among |
- other thlngs (a) a promissory note evidensing the Loan (the
"Note"}, (b) & Mortgage and Security Agreement dated as of the date
.of the Note (the "Mortgage"), (c) this Agreeme:it, and {d} certain
- other documents entered into in connection with rhe Loan. This
Agreement, the Note, the Mortgage and all other documents executed
by Borrower, which evidence or secure the Loan ar: hareinafter .
v collectively referred to as the “Loan Documenta,"

- WHEREAS, IHDA is the prcgram administratcr of the: TJliROiSW
- Affordable Housing Program, as that program is authorized by the s
- Illinois Affordable Housing Act, 310 ILCS 65/1, st seg., as anaaded
 and supplemented (the "Trust Fund Act"), and the rules promulgated
thereunder. as. amended and supplemented (the “Rules")

THI1S INSTRUMENT WAS PREPkRED BY . . . Permanent ‘Tax Index No
AND AFTER RECORDING SHOULD ‘ o _“u 25..127_003

. BE RETURNED TO: .. W C ,“J.
Steven E, Silverman & | Prcperty Address: Lo
SHEFSKY & FROELICH LTD. - N ;,:;;3

" _444 North Michigan .’“‘ L - 2851 N. Christiana Ave.,
'.Chicago,=Illinois 60 ‘*uc.wa~-'-'- Chicago, IL 606 18 ;

CERTAIN OF .THE . PROVISIONS HER!:.OF MAY  CONT INUE IN EFFECT
'NOTWITHSTI\NDING THF‘ PAYME‘N'I‘ IN FULL OF THE MORTGAGE LOAN .
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LOT 46 IN BLOCK 3 IN HENRY WISNER'S SUBDIVISION OF LOTS 8 AND 8 IN
BRAND'S SUBDIVISION OF THE NORTHRAST QUARTER OF SECTION 26, TOWNSHIP 40

?gg'ggéxghNGE 13, mT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

THIS IS NOT HOMESTRAD PROPERTY AS 70 THE GRANTOR'S SPOUSE.

94622252 . ,
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- All capitalized terms used herein and not otherwise defined shall
< have the meaning estabhlished in the Trust Fund Act ¥, if not so
established, in the Rules; and . .o - - i

B WHEREAB, ap an inducament to IHDA to make the Loan, Borrowar
has agreed to enter into this Agreament in accordance with the

‘. terms, conditione and covenants set forth below and consent to be

. agree as folicws: . - -

- regulated and restricted by IHDA as herein provided and as provided
for in the Trust Fund Act, the Rules, the Act and the rules,
regulationg, policies and procedures of IHDA promulgated under the
Act. P v Dt e St B . . . .

\
! '

' NOW, THEREFORE, in conaideration of the foragoing recitala and
-other good end valuable coasideration, the receipt and sufficiency
~ of which im hereby acknowledged, the parties hereto covenant and

v .

1. . Incorperacins.nf Reaitala. -  The foregoing recitala are made
a4 part of this Xgrsement as fully and with the eame - force and
effect as if repeats2 herein at length, - . =~ :
L2, Antdonn. Borrower agreos that at all times its
acte regarding the Real  Tstate and the improvements thereon
- (rogether referred to hereirsfter as the "Davelopment™) shall be in
conformance with the Trust fwund Act, the Rules, the Act and the
rules, regulations, policies 2nd procedures of IHDA promulgataed
under the Act, all as the pame may be amanded from time to time.

3, nnhxnnnnxininnnﬁ_anznnnianﬁ_ﬁc2qnnnnuk;anddaa:nnmunnl-
Borrower further yepresents, warranti. covenants and agrees that:
a. . Borfower is the soia owner of thx Real Estate; and

: b. . Borrower shall initially qualily “as a : Low Incoma

Household or Very Low Income Household ae those terms are
- hereinafter defined; and . .- . . -

h;c;; 7Borr6waf”ahalllinitiallytbe an eligible. recipient as
defined in the Trust Fund Act. . N ' .

‘.'4. ‘Agke_Requiring IHDA Aporoval. Except as permitted puzzuant o

- the Mortgage, Borrower shall not without the prior written approval
. of ‘IHDA, which may be given or withheld in IHDA's snle discretion:

‘a, Convey, transfer, lease or encumber fhe Development, or
. permit the conveyancae, transfer, lease or encumbrance, of any
- . part of .the Development; or .. . .

- b. ' Convay, assign or transfer any right to manage or receive
. the.rents or profite from the Development. .. . . ! :
. - , . e ' i 1 [ T TR . R L . v v . !
" 8. " Viclakion of Agreement by Dorrowar. - Upon violation of any
of the provisions of this Agreement by Borrower, IHDA may give
© written notice  thereof to Borrower. If such vicolation is not
- correctad to the satisfaction of IHDA within thirty (30) days after
-the date such notice is mailed or within such further time as IHDA

SES/61778/061094/13154am/BAW/ 20530 | 2
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in its sole discraetion permits, IHDA may declare a default under
‘this Agreement effactive on the date of such declaration of default
and upon such default IHDA may: .

] .
a, Daclare the wholu of the indebtedness under the Note
immadiately due and payable and then proceed with the righta
and ramedies set forth in the Mortgage and/or any other Loan !
Document ; : '

o

i

b. Apply to any court, astate or Federal,  for sapecific
performance of this Agreement, for an injunction against any
violatvion of this Agreement, for the appointment of a receiver
to teke over and oparate the Development in accordance with
the ‘tesms of this Agreement, or for such other relief asg may
be appropriate, because the injury to INDA arising from a
default-uider any of the terms of this Agreemsant would be
irreparablrz.and the amount of damages would be difficult to
aAscertain, - “Porrower acknowledges and Agrees that ILDA's
remedien at ‘Jaw, in the event of a violation of this
Agreement, would ke inadequate to assure IHDA's public purpose
under tha Trust Mipa Act; and/or

- Exercise such other rights or remedies an may be
avallable to IHDA hercunder, at law or in equity.

No delay on the part of [HDA _in exercising any rights under
this Agreement, fallure to exercise the same nor the exercise of
less than all of its rights under th's Agreement shall operate as
8 walvar of msuch right. ‘

6. Dafinitiona. As used in this Agreecment, the term:

{a} "Very Low Income Houseliold" means a single person, family
or unrelated persona living tougether whose adivated income is less
_than or equal to 0% of the median income of the arza of residence,
adjusted for family size, as such adjusted income an< median income
for the area are determined from time to time by the United States
Department of Housing and Urban Development for purpoces of Section
8 of the United States Housing Act of 1937.

{b} "Low Income Household" means a single person, fumily or
unrelated persons living together whose adjusted income i3 more
than $0%, but less than or equal to B0¥ of the median income of
the area of reaidence, adjusted for family size, as such adjusted
income and median income for the area are determined from time to
time by the United 3States Department of Housing and Urban
Development for purposes of Section 8 of the United States Housing
Act of 1937,

7. Term of Agresment: Covenants Run with Land. The covenants and
agreements set forth in this Agreement shall be deemed to run with
and bind and burden the Development, and shall be deemed to bind
any owner of the Development, and any legal, equitable or
beneficial interest therein until the date the Note and the
Mortgage are nec longer outstanding and in effect. The covenants

 ZGTTZIVE
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Qfandlagfééménté herein shall remain in effect with'reapéct to the
.« Development for a perind’of tan‘tlo)‘years from the date hereof,

-

:mfﬁVia*héf@b?ﬁéxpfésélyiéékﬁdﬁiedged'byJBOrfowér‘that the

- covenants, undertakings, and agreements of Borrower are given to

.+ induce IHDA to make the Loan and that, notwithstanding that the
Loan may have been repaid prior tc maturity, Rorrower's undertaking
to perform on an ongolng basis the terme and covenants set forth in

.this Agreement is a condition precedent to the willingness of IHDA
to so make the Loan. If the Loan is prepaid prior to maturity, the

" ' terms and covenanta set forth in this Agreesment shall continue to

apply aa aforesaid  irrespective of whether the Loan is prepaid

voluntarily or tendered by any pacty following an acceleration by

- THDA of tha Mortgage or enforcement hy it of other of ity ramedies
‘under any of-the Loan Documents. : :

L 8.‘a'amandmnﬂt;nt_Aﬂxnamlnh.‘ Thia’Agfaament‘shall not be altered
or amended withcut the prior written approval of all of the parties
‘hereteo, .. S e ‘ o - .

9. Executdon of Confilcting Documants. Borrower warrants that
it has not executed, ara shall not execute, any othar agreement
' with provisions contradicrony, or in opposition, to the provisions
hereof, and that, in any event, the requiremants of thle Agreement
‘are paramount and controlling as to the righta and obligations set
forth in such other agresment und supersede any other requirements
in conflict therewith; provided, howaver, that to the extent this
Agreemant conflicts with any provisions or requiremaents set forth
in the Mortgage or the Note, tha Mortgage or the Note, as the case
may bu, shall prevail and control, _

10, zgxnxnlﬂzninlininx.'The invalidity‘of any clauge, rpart or
provision of thims Agreement shall not “affzot the validity and
“enforceability of the remaining portiona thereot,

e

211, Sugcasacra. This Agreement shall bind, and the benefits
shall inure to, the respaective partles hareto,” their legal
representarives, exaecutors, administrators, successcrs in office or
interest, and asoigna, provided that Borrower may not aspign this
Agraemeint or any of its obligations heraunder withoucv-tim prior
written approval of THDA.

12, Qundex. The uae of the plurnl in this Agreament ‘whall
include the singular; the singular shall include the plural; and
the use of any gender shall be deemed to include all genders.

13, Elaegtion of Ramedies. IHDA's remedias are cumulalkive and
. the exsrcise of one shall not bu deamed an election of ramedies,
"nor foreclose the exercise of IHDA'e other remedies,

'14. Non-Walvaer. No waiver by IHDA of any breach of this
Agreement shall be deamad to be a walver of any other ox nubaequent
- breach, _ e o . ‘ '
LR . BRI . B ‘:,.,--,,, I R U
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15. ‘Captions. The captions used in this Agreement are used only as
a matter of convenience and for reference and in no way define,
- limit or describe the scope or the intent of this Agreement.

16, Nekices. Any notice, demand, request or other communication
which any party may desire or may be required to give to any other
party hereunder shall be given in writing, at the addresses aet
forth below, by any of the following means:

(a) personal service;
(b) electronic communication;
{¢) ~avernight courier; or

(d) regieterad or certified United States mail, postage
prepaid, return raceipt requested,

Such addresses may be changed by notice to the other party
given in the same manner as herein provided. Any notice, demand,
raquest or other communication sent purauant to either suhsection
{a) or (b) hereof shall be aerved and effective upon such personal
Burvice or upon dQispatch' by such electronic means. Any notice,
demand, request oxr other cormunication sent pursuant to gubsection
{c) ahall be sarved and efcective one (1) business day after
depomit with the overnight courier. Any notice, demand, request or
other communication sent pursuant co subsection (d) shall be served
and effective three (3) business days after proper deposit with the
United States Poatal Service.

If to Borrower:

IGNACYO TRUJILLO sird MARIA 1., MARTINEZ

2851 N. Chrintiana Avenuo

Chicago, Illinoin 60618

Chicago, lllinois 60647

Illinois Development Authority
401 North Michiga

Suite 9200

Chicago, Illinols 60611

Attention: Legal Department
Pt el dojed el

SEB/SXII0/061094/10 S4am/ AW/ 30830




' 1‘ to IHDA..

s Illinoia Housing Development Authority
401 North Michigan Avenue - ST
s " Buite 900 : i,vt,u-ﬁy = 3
Chicago, Illinois 60611 T,
Attention: Legal Departmant b e S
(312)7e36-5225 . - . T RN

H'Except a8 mtharwise apascifically required herein, notice of the
" exercise of uny right ¢r option granted to IHDA pursuant to- this
N .-'Agreement ie n.»* required to be given. - |

IN WIMBS VE:RBO? the parties hereto have caused this
Agreﬁment to be exerq. ed and atteated on the day and year first
' 'writ.ten above. SR . Jn S

| nonnownna~‘

Tompat Trul L) i
IGNACLO TRUJIL

=4

“VARIA L., MARTINEZ
. JHO).»

. ILLINOIP MOUSING - DEVELOPMENT
- AUTHORIMTY, a body politio and
: corponto

Ilﬂll"?lhi““/“ 119am/RAN/ 10830 .
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STATE OF ILLINOIS )}

COUNTY OF é’_,q&é ; 8

©" I, the undersigned, a Notary Public o N
State aforesaid, do hereby certify that -iwﬂm ?dﬁiﬁ&@““&ﬁﬁ%ﬁ'
@

o _
personally known to me to be the pame persons whoBe names are he Ty |

e
subscribed to the foregoing instrument, appeared before me this day ™"
in person and acknowledged that they signed and delivered the said
instrument as their free and voluntary act and deed for the uses
and purprees therein set forth. ‘ ' :

iven'vader my hand and official seal this Wday of ,2“25'3 ‘
1994, AL - . : C .
4
/I /’.wf,ué‘% /( 3 OFFICIAL SEAL ¢
ctary P c ys STELLA MISIOLEK  §
. L NOTARY & 00°C STATE OF (([ 1018 ‘

MY COMAMISLION EXPHYR () 25.97

STATE OF ILLINOIS )
58
COUNTY OF COOK - )

I, the undersigned, a Notary Pubiii in and for the County and
State aforesaid, do hereby certify that ‘#A MECd A c4Won( .
personally known to me to be the Ac7 WY Diacc 0T of the
Illinois Housing Developmernt Authority and personally known to be
to be the same person whose name is subacrilied to the foregoing
instrument, appeared before me this day in perscn and acknowledged
that he/she signed and delivered the said instrument in hia/her
capacity as __A¢T/ve Ri4K¢ 14 of the Illinois Housing Nevalopment
Authority ae their free and voluntary act and deed and as the free
and voluntary act and deed of the Illinois Housing Devalopment
Authority for the uses and purposes therein pet forth, ,

Given under my hand and official seal this gfday of
-~y |y , 1994, .

A i )fm%w,%ﬂ*" ‘ OFFICIAL SEAL

= MIRIAM AROSTEGU! JOINSON
Notary Public U NOYARY PUBLIC, RIA L 01 10 LINOIB

MY COMMGEION EXMILh 041VD/0

BED/IPETB/042494/10120am/BAN/ 30810
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©  RXHIBIT A -

- LBGAL DEBCRIPTION
Lot 46 io Block 3 in Henry Wioner's Subdivision
of Lots 8 and 9 in Brand’s Subdivialon of the Northeunt
Quarter of Bection 26, Townahip 40 North, Range 13, Kast

of the Third Principal Meridiam, in Cook County,
o Illinolu.

SES/61778/061094/30:39am/ DAY/ 10530




UNOFFICIAL COPY

(KN

A TTRLARE

FOITS IR DADE

PRI R b 1 PP AR RS PR LIV SR 7T N HS PARE T I

RTTIRNTEE SEINY: BNERPE B B RVRRNFII0 VY VR O PO PP T T T STRRFTRSN LIS PYRR TR LS PO B I
P chb e i et G0 et LA o baedt I L bend)
corte il caM deg ool hoidt el e

LV it Bl gt
|'1“:.'l]\,.; I 2 H

"
T

.

34622252




