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AR, uon'rcmm AND SECURITY AGREEMENT
L i S |:". ‘I ‘ “'\: 1 . ] "' ‘ L ! >,( I .
THIS MOXKTH%GE and BECURITY AGRHMENT M‘oum 7 e" 18 made thie

JULY &, of 1994, batween _KDILBERTO B. MORAL
wife 48

{individuelly and colluciively, if more than one, the "Borrower"),
"~ and the Lender, Illinois Mousing Davelopment Authority ("Lender"),
& body folitic and corpcrace created by and existing pursuant to

the Illinois Houaing Development Act, 20 ILCS 2805/1 pL gag., as
amandad and supplemented, vhuse principal offices is: 401 North
Michigan Avanua,lsuita 9200, ~Catcaao, Tllincia 60611

" WHEREAS, ‘Borrower is tndebtad LO Lender in the principal gum
- of _FIVE TllOUSAND AND NO/100 " ($5.000.00 ),
which indebtedness is evidenced by Bovrower ] Note datad the same
date as this Mortgage (the "Nota") ‘ -

v

TO SECURE to Lendef (a) the repaymezc of Lhe indebtednasa

.- evidenced by the Note, with interest thereon, the payment of all

‘other suma, with interast thereon, advanced in a:cordance herewith
to protect the security of this Mortgage, and tihe performance of
the covenants and agresments of Borrower herein contained, and (b)

 the repayment of any future advances, with interest tiereon, made

- to Borrower, Borrower does hereby mortgage, warranit.  zrant and

convey . to Lender the flollowing deacribed property locac;ﬁ in the

County of Cook, State of Illinoia-.‘ ,
l.ot 46 1n Biock K] in llonty Hinnur [ Subdiviuun ot Luta 8 nnd 9

in Brand's Subdivison of the Northasast Quarter of Section 26,

' 'rownnhip 40 North, Runge J.J. Hnut of t:he 'l'hlrd Prim.lpul Herldiun.

ln Cook Lounty. Illinoia - o
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which has the address of 2831 N, Christiana Ave., _, Chicago
(Btraat) (City)

; and P.I,N, of 13-26-227-003
(State and 2ip Code} ‘

Illinoin 60618

TOGRTHER with all the improvements now or hereafter erected on
the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas righta and profits, water, water
rights, and water stock, and all fixtures now or hereafter attached
to the property, all of which including replacementa and additions
‘thereto, ®nall be deemed to be and remain a part of the property
covered by this Mortgage, and all of the foregoing, together with
sald propexty . {or the leasehold estate if this Mortgage is on a
leasehold) aze herein referred to as the “Property". -

Borrower ind Lendszr covenant and agree as follows:

1, Payment of Prinuipzl and Interest. Borrowor ehall promptly
pay whan due the poinrcipal of, and the interest on, the
indebtednens evidenced by tae Note, prepayment and late charges as
provided in the Note, ana «che principal of, and interest on, any
Future Advances (an hereinaiter defined) secured by this Mortgage.
After default, all asums due =0 Lender under the Note or this
Mortgage shall bear intereat at the rate of five percent (5%) per
year (the "Default Rate"), ,

2. Intentionally omitted,

3. Application of Payments. Unless_zpplicable law provides
otherwise, all payments received by Lender under the Note and
Paragraph gpe (1) hereof shall be applied by lender to interest
payable on the Note, if any, then to the principr) of the Note, and
then to interest and principal on any Future Adveices. :

4. Charges and Liens. Borrower shall pay all taxes, cagessments

- and other chargea, fines and impositions attributibls to the
Property which may attain a priority over this Mortgesge, and
leasehold payments or ground rents, if any. Borrower ahall
promptly furnish to Lender all notices of amounts due under :his
paragraph and shall piomptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lier. which
hae priority over this Mortgage, provided that Borrower shall not
be required to discharge any such lien so long as Rorrower shall
agree in writing to the payment of the obligation secured by such
lien in a manner acceptable to Lender, or shall in good faith
contest such lien by, or defend enforcement of such lien in, legal
proceedings which operate to prevent the enforcement of the lien or

. forfeiture of the Property or any part thereof.

IR TAS SR

5. Hazard Insurance. Borrower shall keep the improvements now
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'exieting or hereafter erected oﬁ the #ioperty insured against loss -

. by fire, hazards included within the term "extended coverage," and
" puch-other -hazards as lLender may require and in such amounts and
. for guch pericde as Lender may require; provided that Lender shall
© . not require that the amount of euch coverage exceed that amount of

, | coverage required to pey the sums eecured by thie Mortgaqe. -

o ‘; R té |'|.‘ SO ' TfA :
" The insurance carriﬂr pwaviding the insurance uhull be chonen

" by Rorrower subject to:approval by Lender, provided -that such
'+ approval shall not be unreasonably withheld, All premiuma on

. insurance policies shall be paid by Borrower meking payment, when

' 'j due, directly to the inaurance cerrier. CU T,

L Al] Insurance policies and 1enewele thereof shall bﬂ in form
=eccepteble ro Lender and shall include a standard mortgage clause
"in fevor of, znd in form, acceptable to Lender. Lender shall have

the right to acld the policies and renewals thereof, and Borrower

ghall - promptly furnish,to Lender all renewal notices and all

. raceipts of paid ,semiume. In the event of loss,: Borrowar shall

~give prompt notice to the ineurance carrier and Lender, - Lendar may .

make proof of loee 1t nwt made promptly by Borrower, C ‘

L
)t v

Unlese Lender ana- Borrower orhezwiee agree in wriLing.
. inpurance proceeds shall be applied to restoration or repalr of the
“Proparty damages, ' provideo -such restoration or repair is
aconomically "feasible amd the zasurity of this Mortgage is not
theraby - impairad, - If wsuch restoration or repair ia not
economically feasible or 1f the gecurity of this Mortgage would be
impajved thereby, the Ineurance procaends shall be applied to the
sumi secured by this Mortgage, with the sxcess, if any, puid to the-
Borrower. If the Property ie pbandoned- by the Borrowsr, or if
Borrower fai]n to respond to Lender withip thirty (30) days from
" the date notice ia mailed by Lender to Borrower that the insurance
carriar offers to settle a claim for insurancs benefits, Lender is -
authorized co cellact and upply khe insurance prozeads at Lander's
option either to restoration or repair of rhe P'ope:ty or to the
- gume eecured by this Mortgage.

) A \

: Unless;Lender and Borrower otherwise agree in u;taing, any

application of proceedu to principal shall not extend o postpone
the cun date of the monthly installments referrad to in Earagraph
gpe (1) herect ox change the amount. of auch installments, I under
B : hereof the Property is acquired by Lender, ull right,
title and intereat of Borrowar in and to any insurance policies and
~in and teo the proceads thereof repulting from damage to the
Proparty prior to the nnle or acquisition shall pass to Lender to
- the extent of the sums necured by thiu Mortgage immediareey prior
to such eale or ncauieltion. ) \
6. Preeervetion end Heintenance of Property. Borrower shall ke»p
the Property in good vepair and shall not comnit waste or permit
. 'impairmenL or deterioralian of the Property,

'

-us/cnmouounm 18am/BAN/108)0 3 &
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7. Protaction of Lender's Security. 'If Borrower fails to perform
the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially affects Lender's
interest in the Property, including, but not limited to, eminent
domain, insolvency, :code enforcement, or arrangements or
proceedings, involved a bankrupt or decedent, then Lender at
Lender's - option, wupon notice to Borrower, may make such
sppearances, disburse guch sums and take such action as is
necessary to protect Lender's interest, including, but not liiited
to, disbursement of reasonable attorneys' fees and entry upci the
Property to make repairs, If Lender required mortgage insurince as
a condition of making the loan secured by this Mortgage, Borrower
shall pay the premium required to maintain such insurance in effect
until such time aa the requirement for such insurance terminated in
accordance ~with Borrower's and Lender's written agreement or -

L applicable irw, . . : ' '

Ary amounte o!sbursed by Lender pursuant to this Paragraph 17,
with interest thereon, ghall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lendery
agree to other terme oi payment, such amounts shall be payable upon

... notice from Lender to Pourower requesting payment thereof, and

- shall bear interest fron. Lhe date of disbursement at the Default
Rate, unless payment of inizrast at such rate would be rontrary to
applicable law, in which event such amounts shall bear interest at
the highest rate permissible under applicable law. Nothing
contained in this Paragraph 7 shall require Lender to incur any
axpennse or take any action hereundar, !

', Inspection. Lender may make, or <esuse to be made, reasonable
entries upon and inspection of the Proparty, provided that Lendey
shall give Borrower notice prior to any wuch-inspection apecifying
reasonable cauue therefore related to Lender's interest in the-
Property.

9. Condemnation., The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or
other taking of the Property, or part thereof, or for conveyance in
lieg of condomharion, are hereby assigned and shall e naid to
Lender,

In the event of a total taking of the Property, the procaeds ‘-.U
shall be applied to the sums secured by this Mortgage, with the /4
excess, if any, paid to Borrower. In the event of a partial taking
of the Property, unless Borrowsr and Lender otherwise agree in
writing, there shall be applied to the wumes Bmecured by this
Mortgage immediately prior to the date of taking bears to the fair
market value of the Property immediately prior to the date of

taking, with the balance of the pruceeds paid to Borrower. &3
- e
1f the Proparty is abandoned by Borrowar, oy if, after notice X,

by Lender to Borrower that the condemnor offers to maka an award or . ﬁ?
' L

© HRB/63T92/061094/10116AN/BA/10530 4 . L




lnaettla a claim for damaqea, Borrower faila to respond to Lender‘~
~within' thirty (30) days after the date such notice is mailed,
‘“Lender is authorized to collect and apply the proceeds, at Lender's

Vi‘option, either to restoratlion or repalr of the Property or to the

- ,5ﬁ~sums. secured by this "Mortgage.. Unlesa Lender and BRorrower
©5., otherwise agree in writing, any such application of proceeds to =

:“f?pr1ncipa1 shall not extend or postpone the due date of the monthly

" installments referred to in Rarﬁaxnnh_nna (1) hereof or changs the
-w-amount of auch installments.

Lt J

'1310. Borrowar Not Roloulad Extenaioh of-the time for payment or

- modification of amortization of the sums secured by this Mortgage
. granted oy Lender to any successor in interest of Borrower shall

not .opera.e to release, . in any manner, the liability of the
- original  Borrower and Borrower's successors in interest.. Lender
" shall - not e required  to commencea proceedings against such
. Buccesgor or refuse to éxtend time for payment or other otherwise

: ' -modify amortizatisn of the sums secured by this Mortgage by reason

- aucceaaora in inrerean

of any demand vma2a bv ithe original Borrower and Borrower 8

. 1
1‘-'

R & Forboarnnce by Leneer Not a Waivor Any forbearance hy Lender
- in exercising any right ¢z vemedy hereunder, or otherwise afforded
. by applicable law, shall-xnct be a walver of or preclude the
- exercise of any such right or z2emedy. The procurement of insurance
" or the payment of taxes or other-llens or charges by Lender shall
not be a waiver of Lender's right to accelerate the maturity of the

- indebtedness serured by this Mortgaye..

12. Ramedios Cumulativa. All remedies provided in this Mortgage

‘ﬁf are distinct and cumulative to any othexr »ight or remedy under this

Mortgage or afforded by law or equity. and may be axercised
concurrently, independently or successively. o

13, Successors snd Anuigna Bound; Joint and devaral Liability;
Captions., The covenants and agreements herein contained shall
“bind, and the rights hereunder shall inure to, “the raspective
puccesgors and' assigne of Lender and Borrower, ana sny entity
designated by Lender, 'its successors or assigns to service this
Mortgage, subject to the provisions of Paragraph 17 hereof, All
covenants and agreements of Berrower shall be joint and varoral.
The captions and headinga of the paragrapha of this Mortgase are
.for convenience only and are not to be uped to interpret or define
"~ the pzovisiona hereof,

14, Notice. -Except for any notice required under applicable law
to be given in ancther manner, any notice, demand, ruquesl or other
communication which any party may desire or may be raquirad to give
to any other party hersunder ghall be given in wr?ting, at the
addressas set forth below, by any of the following means: . (a)
parsonal service; (b) elactronic communication, whether by telegram
- or telecopier, together with confirmation of receipt; (c) overnight

S8¥/63792/061094/10 1 A8an/BAN/ 20830 5
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courier; or (dl registered or certified United States mail poatage‘
prepaid return receipt requeated ‘ .

' BORROWER: EDILRERTO B. MORALES and GERONIMA BECERRA
| 2851 N. Christiana,
~ Chicago, Illinois 60618

LENDER | !
I1linois Housing Development Authorlty
401 North Michigan Avenue
Suite 900
Chicago, Illinois 60611
Attention: Legal Department
Fal: (312)636-5215

‘ Such addresses may be changad by notice to the other party
" given in the mame manner as hevein provided. Any notice, demand,
request or other communication sent pursuant to aither aubsect:on
- (a) or (b) hereof shall be served anu sffective upon such perscnal .
gervice or upon dispatch by such elevtronic means. Any notice,
demand, request or other communication eent pursuant to suhsection
(c) phall be served and effective onc (1) business day after
depoeit with the overnight courier. Any riotiice. demand, request or
other communication sent pursuant to subsectico {d) shall be served
and effective three (3) business days after propei deposit with the
United States Postal Service. |

15, Baverability. If any provision or clause of this mortgage or
the Note conflicts with applicable law, such conflict ghall not
effect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, any (invalid
provisions of the Mortgage and the Note are declared Tto be
peverable,

16. Borrower's Copy. Borrower shall be furnished a conformed copy
of the Note and this Mortgage at the time of execution or after
recordation hereof.

17. Tranafer of the Property. If all or any part of the Property,
or an interest tharein, is sold or transferred by Borrower without
Lender's prior written consent, excluding (a) the creation of a
lien or encumbrance subordinate to this Mortgage, (b) the creation

AKR/63792/061094/20, 10am/BAK/ 10830 6
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'--this Mortgage to be 1mmodiately due and payable. .

.- Senlor Mortgage (the “Senlox Financing") and permitting foreclosure
- thereunder, - including - the covenants to pay vhen due any sums
secured by this Mortgage, Lender prior to accelzration ghall mail

- _ONE_HUNDRED FORTY FOUR THOUSA’:Y YOUR HUNDRED--

9 q PRI

zl'iof a.porchase‘money aeéurity'intereat'for household oppliancas. or¥
~{e) a transfer by cperation of law upon the death of a joint

tenant, Lender may, at lLender's option, declare all sums sacured by

LR

If Lender axercises its option to accolerata, Lendar shall

ﬁ“,mail ‘Rorrower notice of acceleration in accordance with Raragraph

./ Such notice shall provide a period of not leas than

thirty (30) days from the-date the notice is mailed within which
- Borrower may pay the sums declared due. If Borrower fails to pay
. auch sums prior to the expiration of the thirty (30) day period,
. Lender may, without . furtheyr notice or demand on Borrower, invoke

any remedier permitted by anxggxnph_la hereof .,

L L '

”3‘18. Subordin'c&on 'Thi.s Mortgage shall be subjact and subordinate

in all respeacte iio that certain mortgage dated the pame date as
this Moxtgage, belwzen Mortgaqoy apd Liberty Bank for Savinge (the
"Senior Lender"): xacnrdc@Mt No. with the Cook
Recorder of Deeds on .. {the "Senlor Mortgage") to
gsacure ' indebtedness ' <n the original principal awmount of
and No/100 Dollars

Ts_143,300,00 T (the "Senior Loan"). Borrower will not modify,
extend or amend the Senlor Mortgage, increase the amount of the

‘,1”indebtednesa‘aecured‘theroby.'or incur additional indebtedness
" gacured by a lien against any or_all of the Property without the
"‘prior written oonaent oﬁ the Lonier. Co : .

sy

.18, hocalor&tion: Remodies Excap* 28 provided in Ea;agxanh_ll

hereof "upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, and/or a defawulec, declared by the Senior
Lender, continuing beyond all applicable cure period (under. the

notice to Borrower as provided in Paragraph 14 hercof specifying:
(1) -the breach; (2) the action required to cure Buca breach; (3) a
date, not less than thirty (30) days from the date tie notice is
maliled.to Borrower, by which such breach must be cured: and- (4)

“that failure to cure such breach on or before the date sprcified in

the notice may result in acceleration of the sums secured by this

Mortgage, - foreclosure by judicial proceeding and sale of the

—

Property. The notice shall further inform Borrower of the right to

- reinstate after acceleration: and the right to assert: in the

foreclosure proceeding the non-existence of a default or any other

. dafenge of Borrower to acceleration and foreclosure. If the breach

is not cured on or befeore the date specified in the notice, Lender
at Lender's option may declare all of the sums secured by this

Mortgage to be immediately due and payable without further demand’

and may foreclose this Mortgage by judicial proceeding. - Lender

“.\.shall be.entitled to collect in auch proceeding all expenses of

-foreclosure, including, bubt not limited to, reasonable attorneys'

. SES/83792/051094/001 L5am/BAW/L0S)0 0 - 7
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feas, and costas of documentary evidence, ‘abstracts and title.

reporta,

20. Borrowex's Right to Reinstate, Notwithstanding Lender's
accelaration of the sums secured by this Mortgage, Borrower shall
have the right to have any proceedings instituted by Lender to
~ enforce this Mortgage discontinued at any time prior to entry of a
judgment enforcing this Mortgage if: (a) Borrower pays Lender all
puma which would be then due under this Mortgage, the Note and
notes securing Future Advances, if any, had no acceleration
occurrad; (b} Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c} Borrower
pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage and
in enforcino Lender'sr remedies as provided in Paragraph.l2 hereof,
including, but not limited to, reasonable attorney's fees; and (d)
Borrower takeii such action as Lender may reasonably reguire to
assure that the lien of this Mortgage, Lender's interest in the
Property and Borrcwer's obligation to pay the sums secured by this
Mortgage shall contiiue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall
remain in full force and etfect as if no acceleration had occurred.

21. Aspignment of Rentas; ‘Appointment of Receiver; Lander 'in
Possession. As udditional cecurity hereunder, Borrower hereby
~assigns to Lender the rents of theo Property, provided that Borrower
ghall, prior to acceleration' under Paragraph 13 herecf or
abandonment of the Property, have(the right to collect -and retain
such rents ag they become due and pavable,

’ Upon accelerahlon under Eaxngxaph_;, hereof ox abandonment of

the Property, and at any time prior to the expiration of any period
. of redemption following judicial sale, Lencer, in person, by agent
or by judicially appointed receiver, shall ‘re) entitled . to enter
upon, take possession of and manage the Property and to collect the
rentg of the Property including those past ‘cue, All. rents
collected by Lender or the receiver shall be appiizd. first to

payment of the coste of management of the Property arnd collection .

of rents, including but not limited to receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and agngnj to the
sums secured by this Mortgage. Lender and the receiver 3hall pe
liable to account only for those rents actually recelved

22, "Future Advances. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced
in accordance herewith to protect the security of this Mortgage,
exceed the original amount of the Note.

23. Releape. Upon payment of all sums secured by this Mortgage,

Lender shall release this Mortgage without charge to Borrower,
Borrower shall pay all costs of recordation, if any.

828/61792/061094 /10 15am/BAW/ 210510 8
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- 24.  Waiver of Homestead. Bdrrowor héroby waives all right- of
- homestead axemption in tha Propexty... ., . L

25:L Iiiinﬁil Hofeguﬁcrrortcldlur;.hiw{7 if ﬁﬁy proviuiéhﬁin thie

. Mortgage - ls  inconsistent: with ' any provision of the Illinois
- - Mortgage - Foreclosure - Act . .(735 ILCS 6/15-110%, ab psg. (the.

"Foreclosure Act"), tha provisions of the Foreclosure Act shall
take precedence over tha provisions of this Mortgage, but shall not

 “invalldate or render unenforceable any other provision of -this

Mortgage that can be construed, in a manner conaistent with the

.. . Foreclosure ACt, .’ i o aun

1“ 1

- - If uny provisjion of thim Mortgage shall yrant to Lender any
“rights ox remedies upon default of the Mortgagor which are more
limitead tnzn the rights that would otherwise be vested in Lender
under the Forsclosure Act in the absence of that provision, Lender

. shall be vested with the rights granted in the Foreclosure Act to
- the.full extenc parmitted by law. - = .- . .

" 26.. Aagurity Agrasmadii.

. Borrowar and Lendexr -asree that this Mortgage shall ronptitute
- a Security Agreemsnt withis-the meaning of the 1llincie Uniform
Commarcial : Code . (hareinafts. referred to as the "Code") with
-respect to (1) any and all sums.-at sny time on deposit for the

penefit of Lendar or held by the Lender (whether deaposited by or on
behalf of-the Borrowar or anyone nalse) pursuant to any of the
- provisions of the Mortgage, and (ii) aany peraonal property included
in the granting clauses of this lortgage, including without
limitation the personal property described in Exhibit "A" attached
‘hereto which may not bs deemed to be affixed to the Property or may

not constitute a "fixture” within the mean.ng of the Code (all of
which property is reforred to herein as "Parzonal Property’) and
all replacements of such Personal Property, subriliutions for such:
Personal Property,. additions to much Personal Propexty, and the
procesds .thersof - (all .of . sald Personal Propeity and the

- replacements, substitutions and additions thereto and th» proceeds

- thereof being sometimes hereinafter collectively referrcdta as the .
"Collateral®), and . that a security interest in and to the
Collateral i3 hereby granted to the Lender, and the Collataral and
all of Borrowar's right, title and interest therein are hereby
apgigned to the Lender, all to secure payment of the indebtedneas
haraby secured. 'To the extent permitted by applicable law, the

. security interests - created hereby are apecifically intended to

cover and include .all leases and . rents, including without
- limitation,” all extended terms and all extensions and renewals of
" the terms thoreof, as well as any amendments to or replacement of
Leases, together with all of the right, title and interest of
Borrower as leasor thereunder, including without limitation, the
* present and continuing right to make claim for, bring actions and
~  proceedings for the enforcement of, collect, receive and receipt

| 8K8/63752/061094/10: 15am/BAN/10530 8y
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~for any and all of the rents, income, revenues, issuea, profits,

monies payable ap damages, monies payable in lieu of the rent,
monias payable as the purchase price of the Property or any part
theraof, and all awards and other claimas for money and other sums
of monay payable or receivahle under any of the Lensea or with
respsct to the Property, and to do any and all things which
Borrowar or any lassor ig or may become entitled to do under the
Leasen. "All of the terms, provisions, couditions and agreements
contained in this Mortgage pertain and apply to the (ollateral as
fully and to tha same extent as to any other property comprising
the Proparty; and the following provisione of this Paragraph shall
not limit the applicability of any other provision of this Mortgage
but shali be in addition therato: '

(a) Borzower (being the Debtor as that term is used in the
Code) is and will be the true and lawful owner of the Collatersl,
subjaect to noluans, chargeas or ancumbrances other than the lien
hereof, othar lisre and encumbrancee benefiting Lender, the Senior
Lender, and no othruar party,

{b} The Collaterxzl will be kept at the Property and, except
for Obaclete Collateral (as hereinafter defined), will not be
ramoved therefrom without iie consent of Lender (being the Secured
Party au that term is uged 1a_the Code). The Collateral may be
affixed to the Property but will not be affixed to any other real
estate. |

(¢} The only peraons presently keving any security interest in
the Proparty are the Senior Lender ard. Lenderx.

{d) No Financing Statement (otherthan Financing Statements .
showing Senior Lender and Lender as the secured parties, covering
any of the Collateral or any proceeds the:ecf is on file in any
public office except purpuant hereto; and Borraover will at its own
cost and expense, upon demand, furnish to Leacder such further
information and will execute and deliver to Lender ‘such financing

~ statements and other documents in form gatisfactery to Lender and

will do all such acts and things as Lender may at any time or from
time to time request or as may be neceasary or approiriate to
egtablish and maintain a perfected security interes’ in the
Collateral as gecurity for the indebtedness hereby secured, sihject
to no other liens or encumbrances, other than any of the ii=ns or
encumbrances benefitting Senior Lender and Lender and no other
party, and Borrower will pay the cost of filing or recording such
financing statements or other documents, and this instrument, in
all public offices wherever filing or recording is deemed by
Lender to be necessary or desirable.

(e} Upon an event of default hereunder, Lender shall have the
remedies of a secured party under the Code, including without
limitation, the right to take immediate and exclusive possession of
the Collateral, or any part thereof, and for that purpose may, so

. BES/6)792/061094/10, L5An/BNH/20830 10
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‘far as’ Borrower can . givo authority therefor, with or without
mq{"judicial procees, enter (if thia can be done without breach of the
/.. peace) upon any place which the Collateral or any part thersof may
‘. .be gituated and vemove the same therefrom .(provided that if the:
. .Collateral is affixed to real estats, such removal shall be subject
“'to the conditions stated in the Code); and Lender shall be entitled
to hold, maintain, preserve and prepare the Collateral fo: sale,
- until disposed of, or may propose to retain the Collateral subject:
- to Boryower's right of redemption in satisfaction of Borrower's
- obligations, as provided in the Code. Lender may (i} render the
. . Collateral unusable without removal, (ii) dispose of the Collateral
.. on the Property or (iii) requires Borrower to make it available to
' ‘Lender’ tour ite. possession at a place to be designated by Lender

which is raasonably convenient to both parties. Lender will give

Borrower at ioast ten (10) days notice of the time and place of any:

public sale 7z the Collateral or of the time after which any
private sale or nny other intanded dispoeiticn thereof is made.
The requirements Of reasonable notice shall be met if such notice
ig mailed, by certified United States mail or equivalent, postage
prepald, to the addrzes of Borrower hereinafter set forth at leant
ten (10) days before tha time of the sale or disposition, Lender

" may buy at any public =sale and, if the Collateral is of a type

customarily sold in a re¢ronizad market or is of a typs which is
the subject of widely distrikoied standard price quotations, Lender
may buy at private sale. Any such sale may be held ag part of and
in conjunction with any foreclosure sale of the Property, the

. Property including the Collateral to be sold as one lot if Lender

so eloacts, " The net proceeds realized upon any such disposition,

~after deduction for the expenses of ‘rvtaking, holding, preparing

for sale, .8nlling or the like and thedrsascnable attorney's feeu
and reasonsble legsl axpenses incurred by lander, shall be applied

againat the indebtedness hereby sacured in such order ox manner as
- Lender shall select. Lender will account’ o Rorrowaer for any
- surplus realized on such disposition, ,

: tf) The terms and proviasions containad in th.e Payxagraph 26
shall, unlesn the context othexwlse roquires, have the maaningn and
be ronstrued ag provided in the Codo.

(g) Thiu Mortgaqo i inteanded to be a finnncing fLutament

- within the purview of the Code with respect to the Colluteral and

the goods described harxein, which goods are or may become fixtures
relating to the Property. The addresses cf Borrower ({(Dabtor) and

" Lender (Secured Party) are in Paragraph 14. This Mortgage is to be

filed for record with the Recorder of Deeds of the County where the
Property is located, . Borrower ig the racord owner of the Property,

(h) To the extant permittod by applicable law, the security

 interest created hareby io also specifically intended to cover and

include all leases of the Property, including without limiting the

-gonerality of tha foregoing, the proaent and continuing righL to
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" make claim for, collect, receive and receipt for any and all of the
. rents, income, revenues, issues and profits and moneys payable as

damages or in lieu of the rent and moneys payable as the purchase
price of the Property or any part thereof or of awards or claims
for money and other sunis of money payable or receivable thereunder

“howscever payablae, and to bring actions and proceedings thercunder

or for the enforcement. thareof, and to do any and all things which
Borrower or any leasor respectively is or may beceme entitled to do
under the leases,

47. Non-Recourse. Borrower shall have no persoial liability under
the Note or this Mortgage for a deficiency or ocherwise. Lender's

sole remady in the event of a default shall ve to foreclose the
lien of this Mortgage in accordance with Paraaraph 19.

IN WITNE6S 'WHEREOP, Borrower has executed this Mortgage.
leuovni» !; , },ﬁz_gm;(-’-{
" g ’ f’}] P ;.juﬁ
aﬁ%ﬁﬁk ﬁﬁﬁﬁiﬂh L

STATE OF ILLINOIS

)88,
COUNTY OF COOK )

I, Jé%JiﬁA%‘/lu [ , @ Notary Public in and{or said
County, ~ in the | State aforesaid, DO HEREBY CERTI#Y THAT
_EDILBERTO B, MORALES and GERONIMA BECKRRA, hin ulf ¢

S e

personally known to me to be the same person(s) whose name (8] 1g
(are) subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that thay

(ha/she/they) signed and delivered said instrument as his/her/thelr

RRU/63TD2/061094/10  18am/BAN/105)0
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own free and voluntary‘mct for the usea and purposea therein set
forrh e ' .
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GIVEN under my hand and Notarial Seal thia Z!tﬁ day of

r 119;4*

'OFFICIAL SEAL
STELLA MISIOLEK

NOTARY PUDLIG. STATE OF 1L INCIS
MY COMMISSINN [XPRIES.02.05% 97
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 Exhibit A
o "' personal Property

- All fixtures and articles of personal property, (A) of every
. nature whatsoever now or hereafter owned by Borrower wherever
located, or building materials and supplies delivered to or stored
upon the Property for which, while not owned by Borrower, Borrower
. is . indebted and (B) which are used or intended to be used in
‘ connection with or with the construction, improvement, operation,
ownership, maintenance, repair or -management of, the Property,
.including; but without limitation, any and all air conditioners,
antennae, appliances, apparatus, awnings, baeins, bathtubs, bidets,
boilern, ‘buokcases, cabinets, carpets, coolers, curtaing,
dehumidifiers  disposals, doors, drapes, dryers, ducts, dynamcs,
elevators, engiaes, eguipment, escalators, fane, fittings, floor
coverings, furnazes, furnishings, furniture, hardware, heaters,
humidifiers, inciaerators, light fixtures, lighting, machinery,
motors, ovens, ‘pipes, plumbing, pumps, radiators, ranges,
recreational facilities refrigerators, screens, security systems,
shades, shelving, s8inks, sprinklers, stokers, stoves, toilets,
ventilators, all coverirqas, washers, windows, window coverings,
~wiring, and all renewals «r replacements thereof or articles in
~gubstitution therefor, includiny further, but without limitation,
any and all accounts receivable, insurance proceeds and inventory
now or hereafter owned by Borrower and all proceeds of the
foregoing, but not used or useful ir connection with the Property.
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