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RIGULATDRY AND bAND UBl HIBTkICTION AGRIIN!NT
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L THI& R!GURA@ORY amo LMND ﬂSl n:swn:cw:an AGREEMENT (thié
N '"Agreement") is made as of this day of JULY . 1954, by
© -and among ___EDILBERTO B. MORALES and 6% BECERRA, higmaiiim - & 437.50

S “xA013 TRAN 64B7 Q1710794 10,3300
. W A Mu% A 622254
‘ | COOK_COUNTY RECOMBER . -

”'4.“0113“{"01?: TBorrower "], whoge address Té‘
2851 North Christians Ave., chicngo. 111inoie 60618

o
R

< . Chicago, Illinolis 60647, and the ILLINOIS HOUSING DBVELOPMEN‘&‘
?;f - AUTHORITY /“IHDA"), & body politic -and corporate established

. pursuant to-the Illinois Housing Development Act, 310 JLCS 10/1, et
. . gagq., as ameacad and supplemented (the "Act"), having ita principal
‘. - office at 401-Usyth Michiqan Avenue, Suite 500, Chicago, Illinoia-,
60611 _ | '

- ) . ‘ X )
. I . . * '
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. . . , U Ko,
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*’; (¢59‘ " WHEREAS,  IHDA has- made a .loan in - the amount of'

i o Tzwummmm;a@ = DOLLARS
(5 5,000.00 “{the TLoan”] to Borrower: R

WHEREAS, the real estate ri¢en as gecurity for the Loan (thg
- ' "Real Estate") is described legullv on Exhibit A, attached heretc :
=4and made a part heraoﬁ by thia reaezenca, o I

[ty

¥

i ‘_'f‘ﬂ WHEREAS, Borrower owna the Rsax Letate;

S wHEREAS, the Loan is ewidenced, secured and governed by, among
- ..other things: (a) a promissory note. evidencing the Loan (the
a0 "Note"), (b) a Mortgage and Security Agreemernt dated as of the date o
. of the Note (the "Mortgage"), (c) this Agreemecr:, and (d) certain
“. othar documents entered into in connection with the Loan. This
- Agreement, the Note, the Mortgage and all other docunents executed
by Borrower, which evidence or gecure the Loan are hereinafter,
collectlvely referred ta as the "Loan Documents;" "

Wﬁ-ff‘- . WHBREAS, IHDA ig - tha program administrator of the - 111inois il

i
"' . Affordable Housing Program, as that program is authorized by the - U
7 " Illinois Affordable Housing Act, 210 ILCS 65/1, ab geq., as ancnded - V.‘m

and supplemented (che "Trust Fund Act®), and the rules promulgated

L S

}"”f‘ thereunder, as amended and supplemented (the "Rulesg") . g;

L. 'INTS INSTRUMENT WAS PREPARED BY . Permanent Tax Index No. "ii ‘ ;
. AND APTER RECORDING SHOULD =~ - 13-26-227-003 n<h R

... BE RETURNED T0: . . ;. SRR - s ﬁ

. . Steven E. Silverman f;»;- ~ + Property Addreass: w4

¥' . SHEFSKY & FROELICH LTD. . o po e §

. 444 North Michigan Avenue - 2851 N. Christisna Ave. - ';t_l;;c‘-'.r

. Chicago, Illlnois 60611 . | ..~ Chicago, IL 60618 S, Lgﬁl,.
~ CERTAIN OF 'THE PROVISIONS 'HEREOF MAY CONTINUE IN EFFECT P

, NOTWITHSTANDING THE PAYMENT IN FULL OF THE MORTGAGE LOAN. ,() :
B o R ' ‘ - o : - _ f’?,( .
LT SES761778/061094/30: Seam/mansins0 L 1 o --:5 ‘/ﬁﬁj%’
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LOT 46 IN BLOCK 3 IN NENRY WISNRR’S MNISION OF LOTS 8 J\.ND 3 INI
BRAND'S SUBDIVISION OF THE NORTHRAST QUARTHR OF SECTION 26, TOWNSHIP 40

NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, . : /i

THIS IS NOT HOMESTRAD PROPERTY AS TO THE GRANTOR'S SPOUSE.




~hava't

" R
- “‘.‘_‘.A

U et

v} [

~

‘q 4 .i :’:

J:Ailcaﬁitulizod tarml usad herein and not otherwise detined shall
e mazning established in the Trunt Fund Act or, i! not 80

oatabliuhed, in the Rulau; and

(AN

terms, conditions and covenants set forth below and consent to be

‘regulated and restricted by IHDA am herelin provided and as provided.
" for in the Tiuet PFund Act, the Rules, the Act and the rules,

regulaticns, policieu und proceduroa of XTHDA promulgated under tho

now. THIR!!ORI, ln conoideration of the foregoing recitnla and

other good and valuable coneideration, the receipt and sufficiency
of which 1e& heraeby avknowledged, tha parLieu hereto covenant and

- agree as to;’ovn: T

1, Inﬂn:nnxl;agn"nt_nnninlll The foregoing recitala are made
. a part of this Agraement asa fully ard with tho aame force nnd

eftect ap Lf repeaued herein at length

1.1 “

2. Ank_lnd_nlﬂulnhinar.  Borrower agrees that at all times it

"acts regarding . the Real tstate and the improvements thereon

; - (together refexred to hereinnfter as the "Davelopment") shall be in

conformance with the Trust Fund Act, the Rules, the Act and. the -

rules, - regulations, policies 4nd procadurea of IHDA promulgatcd

;undez the Act, all as the same inav-be amended from time to time,

3. nln:ninnnnhinnnh.ﬂ!:xlnhinnh_nav’nnnhn&.nnd_hsznnmnnnl

‘Borrower further represants, warrantz. covenants and agreea that

a. - Borrowax ia the sole owner of fha Real Estatu; and

'f.b. Bcrrowar ahull initially qualixv as a Low Income

-+ Household or Very Low Income Household »8 those terms are
j-hereinaftex definad; and:

:".." i LI “t""< ' '

"* @, - Borrower - shall initially be an eliginle recipient  as
: defined in the Trust Fund Act. { ) .

4. agsn_Rngnixing_IHnA_Anp:n!nl. Except as permitted pursruant to
- the Mortgage, Borrower shall not without the prior written approval
- of: IHDA, which may be given or withheld in IHDA's sola discretion:

F'a. Convey, tranufer, leaae or encumber the Development, or
. permit the conveyance, tranafer, leage or encumbrance, of any
Uw;part of the Development; or .
" . |
-, -b. " Convey, assign or tranlfer any right to manage or receive
"“che rents or profita from the Development

L

5, !inluign_nt_mm_m:mu “Upon viclation of any

E -of the provisions of this Agreement by Borrower, IHDA may give

- corrected to the eatisfaction of IHDA within thirty (30) days after:

written notice thereof to Borrower. If such viclation is not

-~ the date such notlce is mailed or within such further time as IHDA

SK9/63778/061094/201 54a0/BAW/ 20830 o 2

g WHI&IAB, as an 1nducemant to IHDA to make the: Loan, Borrower
"has agreed to enter into this Agreement in accordance with the

-~ ffec "’
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in its sole discretion permits, IHDA may declares a default under

- this Agreement affactive on the date of such declaration of default

and upon such default IHDA may:

a. Declare the whole of the indebtedness under the Note
immediately due and payables and then proceed with tha rights
and remedies set forth in the Mortgaga and/or any other Loan .
Document :

b, Apply to any court, atate or Federal, for specific
performance of this Agreement, for an injunction against any
violation of this Agreemant, for the appointment of a receiver
to take over and cperats the Development in accordance with
the terms of this Agreement, or for such other relief as may
be cpbropriate, because the injury to IHDA arising from a
default under any of the terms of this Agreement would be
Jirrepareple and the amount of damages would be difficult to
ascertsin. . Borrower acknowledges and agrees that IHDA's
remedies ‘al- law, in the event of a vioclation of this
Agraeement, would be inadequate to assure IHDA's publlc purpose
under the Trusc Fund Act; and/or

c, Exercise such other righta or remedies as may be
available to IHDA hareunder, at law or in equity.

No delay on the part of IEDA in exercising any rights under
this Agreement, failure tc exércise the same nor the exercise of
less than all of its rights under this Agreement shall operate as
a waiver of auch right.

6. Definitiona. As used in this Agirzement, the term:
fa) "Very Low Income Household" mears-a single person, family

or unxelated persons living together whose edjusted income is less
than or equal to 50% of the median income of thz area of residence,

“adjusted for family size, as such adjusted incomne and median income

for the area are determined from time to time by tae United States
Department of Housing and Urban Development for purpcses of Section
8 of the United States Housing Act of 1937,

(b} "Low Income Household" means a single perscn, camily or
unrelated persons living together whose adjusted income. ia more
than 50%, but less than or equal to 80% of the med.an incoue of
the area of residence, adjusted for family size, as such adjusted
income and median income for the area are determined from time to
time by the United OStates Department of Housing and Urban
Development for purposes of Section 8 of the United States Housing
Act of 1937, s
7. Tarxm of Agresment: Covepants Run with Land. The covenants and
agreements set forth in this Agreement shall be deemed to run with'
and bind and burden the Development, and shall be deemad to bind
any owner - of the Development, and any Jegal, eguitable or.
beneficial interest therein until the date the Note and the-
Mortgage are no longer outstanding and in effect. The covenants

BES/61T770/061094/10:54am/BAN/10530




. and agreementa herein uhall remain in eftoct with reapact to the
Development for a period of ten (10) yaars from the date heresf,
S BRI For Tt S P i
“Ie i hereby axprenaly acknowledged by Borrower that the
covenanta, undertakings, and agreements of Borrower are given to
. induce IHDA to make the Loan and that, notwithstanding that the
‘Loan may have beern repald prior to maturity, Borrowsr's undertaking
“to perform on an ongoing basis the tarms and covenants set forth in
'this Agreement ls a condition precedent to the willingness of IHDA
to so make the Loan,  If the Loan is prepaid prior to maturity, the
.terms and covenants set forth in this Agreement ghall continue to
- apply as aforesaid irrespective of whether the Loan is prepaid
'.voluntarily or tendered by any party following an acceleration by
. "IHDA of t.e Mortgage or enforcement by it of other of its remedies
L undor any of the Loan Documanta. _

.'8- ' ﬂﬂlﬂdﬂnﬂnuﬂtnlﬂtllﬂlnﬁ Thia Agreement ahall not be altered
or amendad Wlu?lﬂt the prior written npproval of all of the partioa

herato .wﬁ‘

LRI o e T L 5 7
se R o Y en T T a5 ] L
R 3 I

‘l‘ i

mmmmﬁmmumu. * Borrower warrants that
it has not executed,.a:d shall not execute, any other agresment
with provisions cont:ndirhory, or in opposition, to the provisions
- hereof, and that, in any evant, the recuirements of thia Agreemant
.. are paramounr and controlliny as to the rights and obligations set
- forth in such other ayreemen:_ and supersede any other requirements
in conflict therewith; provided, howaver, that to the extent thia
Agreament conflicte with any prozinionn or raquirementa met forth
in the Mortgange or the Note, the sorigage or the Note, as the case

- may be, shall prevail and contxol.

S et

10, ‘Rlxhillﬂlnxllidlbx. The invalidiLy of any clause, part or
provision of this Agreement shall not-affect the validity and
anforceability of the remnining portions thercef,

- 11, BuqQcessors. Thiu Agreement shall bina, 4ard the banafits
ghall J1nure to, the respective partieas here.u,  their legal
representatives, executors, adminletratore, succesnsoiv i office or
interast, and asaigns, provided that Borrower may not aceign thie
Agreement ovr any of its obligations hereunder withou* che prioz
writtan approval of IHDA. :

12. Gander. | The usa of the plural ‘in this Agreement thall
- include the eingular; the singular shall include the plural; and
-,tho use of any gender ahall be deamed vo include all gsnders.

13. nlnnsinn,gt_n;m.dign. THDA's remedies are cumulative and
"the exarctuo of one shall not be deemed an elaction of remedioa‘b
:.nor fnrec]oue the oxarcimo of IHDA'se othor remedies, %

14, . Noen-Waiver. No waivor by IHDA of any breach of thi

' Agreament shall be deomod to he a walver of sny other or subsequentyy
' breach, B .

e B T EU R
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i""-15. Glphinnl- ‘The captions uaed in this Agreement are used cnly as
a matter of convenience and for refererice and in no way define,
limit or describe the scope or the intent of this Agreement.

"A

16. Noticam.  Any notice, demand, request or other communication
which any party may desire or may bhe required to give to any other
party hereunder shall be given in writing, at the addressea aet
forth below, by any of the following means:

(a) peresonal sarvice,

(b) electronic communication;

(c) overnigﬁt courier; or

(d) «eainstered or certified United Statea mail, postiage
prarald, return receipt requested,

Such addreosras may be changed by notice to the other party
given in the same /manner as herein provided. Any notice, demand,
request or other cvummunication sent pursuant to either subsection
(a}) or (b) hereof mhall Le served and effective upon such personal
service or upon dispatch-hy such electronic means. Any notice,
demand, raquest or other coimmunication sent pursuant to subsection
{c). shall be served and (effective one (1} business day after
deposit with the overnight courier, Any notice, demand, request or
other communication seant pursuant to subsection (d) shall be served
and effective three (3) busineas iays after proper deposit with the
United States Postal Service.

If to Borrower:
EDILBERTO B, NMORALES and GERONIMA LECHARA

2451 N, Chrintioa Ave.,

Chicago, 11linoin 60618

Chicago, Illincis 60647

ging Development Authority
401 North Mic
Suite 900
Chicago, Illinoie 60611 h‘”‘*nﬁ_\“‘Hh‘
Attention: Legal Department :

P 83— — e

8R0/627170/061094/10 S4am/UAW/ 10030
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If to IHDA: pe}ﬂ-‘

‘;aIllinoie Houeing Development Buthority
‘1401 North Miehigan Avenue oo
.. 8uite 900 - EERTR
.- Chicago, Illinois 60611 e
w;i Attention: .. Legal Department Ty coo
CFAX: (312) B36-5215 - o e

"Except as ocherwiee apecifically required herein, notice of the
exercige of zny right or option granted to IHDA purauant to thia
Agreement ie n.t required to be given

. IN WITN!.'BB WF"REOF, the pertiee hereto heve caused this

: ‘”Agreement to be exacuted and etteeted on the day and year first
| \‘written above. e A

BORROWER:

[y
L}

e |

i e LR

‘ KDILBKRTO B, HORALKH

AR TR U R o SN U TR R

.a’iROﬁA BPCERRA
IHD

o YLLINQIZ JO0USING DEVELOPMENT
- AUTHORITY, ‘a body politic and
: -corperlte N s

[
f\”
N
4
i
bt
‘\','
g
ir

By
- Printed N e:
, Tdtle:

SRE/39673/043694 71012000/ BAN/10820
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_STATE OF ILLINOIB )
' : - )} 88
COUNTY OF! Zﬁg )

I, the undersigned, a Notary Public in and for the Countx and
State aforesaid, ‘do hereby certify that _FDILBERTO B. MORALES an -
personally known to me to be the mame DEYASHE WHOBS® Han
subscribed tn the foregoing instrument, appeared before me this day
in person and acknowledged that they signed and delivered the gaid
‘instrument as their free and voluntary act and deed for the vses
and purpsaes therein set forth.

Qven viader my hand and official seal this Zif day of
199

Y 0, //’ S OFFICIAL SEAL
1 ‘ 3 e ; . . o
7 4 ,Zﬂﬂ LK STELLA MISIOLEK §

NOTANRY LR, STAYE (0 41, Hun3<
MY COMMISSION { XIS 03,25 9

ASMAAAAAAAA,

STATE OF ILLINOIS )
‘ ) 88
COUNTY OF COOK )

I, the undersigned, a Notary Publjc in and for the C éunty and
State aforesaid do hereby certify that AMEcA A AN
perscnally known to me to be the Herin v 0 L h 1Ok of the
Illinois Housing Development Authority and personally known to be
tc he the same person whose name is gubscrilei to the foregoing
instrument, appeared bafore me this day in person and acknowledged
that he/she gsigned and delivered the said instxument in his/her
capacity a3 _&Tive 044 @0l of the Illinoia Houbing Development
Authority as their fiee and voluntary act snd deed and &8 the free
and voluntary act and deed of the Illinois Housing Pevelopment

. Authority for the uses and purposes therein set forth.

ln""
Given under my hand and official seal this _‘i__ day of
—Ag\q , 1994,

4Y ‘ %\, OFFICIAL SEAL
Nota Public

MIRIAM AROSTEG LI JOMNSON

NOTARY PUM I, B1AYL O) 11 INDIS
MY COMMIBEION EXMIL 6041 6/OD

ARB/IDET9/042694/20) 2D00/DAN/10B)0
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. LRGAL DESCRIPTION

Lot 46 in Block 3 in Henry Wisner's Subdivision

of Lots B and 9 in Brand's Subdivision of the Northesst

Quarter of Suction 26, Township 4D North, Rangoe 13, East
. of the Third Frincipal Meridian, In Cook Cownty,

: ‘Illinoiﬂ. ‘
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