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GPEAT WENTEAN MORTGAGE CONFORATION
2D ADX 1800
Narthikige. CA #1328

946223400

bes st smrmcaciomrmnne WPACE ABOVE THIN LINE FOR HECORDINDG DATA - e iem e

COUNTY CODF: 016
MORTGAGE OFFICE NUMBER: 105
ADJUSTABLE INTEREBT RATE MOATGAGE LOAN NO.: 1-667035-1

THIS MORTGAGE ("Sucwrity Inatrumant”) is givan on July 1, 104 B! @ IN/\L

The mortgagyor is
TIMOTHY F CLESEN, AN UNMARRIED MAN HAVING NEVER BEEN MARRIED

{"Borruwor").

Thia Sacurity inntramawrgvort o
OREAT WESTEAMN MORTULA LS COAPORATION, A DELAWARE CORPORATION

which is organizod nnd exinting Gadnr the v ol THE STATE OF DELAWARE  nud whows nddrons in
89461 CORBIN AVENUE, NORTHRIOGSE. CA 01324

{"Londor"). Borrowuet owen Lander the pranacipal sum of
TAMS HUNDRED FORTY FOUR THOUSAND AND 00/100

Dollars (U.S. 8244, 000.00 ). Thia debt s evidencad by Borpwer's note doted the sivne Jdnto o thin Sacuity lostoaoont
{("Mote™i, which provides for riranthly payinersoath the full dabt, it not paid entlior, dun and payoeblo on July 1, 2024

This Security Ingtrumant socwon to Lundor: i0) thea rapaymant of the dabt avidancaod by tho Nota, with intorant, and sl ronowats
axtonsioas angd modifications of the Note; (b)) 'ha payment of all othor ouimnin, with interust, advienced under Paragraph 7 1o
protect the security ol this Security Instrumaent, and {c) the porformance of Borrowae's covananty and sgroemonin undoer Lhins
Sacurity Instrument and the Note. For thia purpose Barrowar doos horabiy raxigage. rand and convey (o Londor the following

duyscribad proparty focated in COOK Lounty, Winoiy:

AS PER LEGAL DESCRIPTION ATTACHED +ERETO AND MADE A PART
HEREOF KNOWN AS SCHEDULE 'A’.

. UEFT-01 REGORD]ING 133.00

o TRRUDD TRAN Sbah (7218796 11125200
e BIB4Y 5 L) W4 AT L)

-

PIN/TAX (D:  04-18.105-001 ' ~. COMK. CONNTY RECE DO
MAR TR DALY G.:F- CO0Y, CAOUHTY RECARDER
whizh has tho sddross of 2491 WOODLAWN ROAD 30% 370 A arif)
b 9 G
NORTHBROOX t
Hlinois 60062 {"Fropurty Addroaas”};

TOGETHER WITH all the wiynevaments now ot hgrnafter aracted on tho propoiy, o el ansommnta, appurtanancos, aivd
fhixturasg naw ar harealtor o pirt ol tho proporty, All raplacemants and additions shall alro DG ovarad by this Seacurity ntramant,
Al gt the foregoing iy rolarrod toan this Socurity Instramunt aa thn "Proponty.”

RORROWER COVENANTS that Borrowor s lawfidly sgised of the astato heroby convaya! and hns tho right 1o monigage,
grant and convey the Praperty andd that tho Proparty is unoncuiabiored, gxcop! for ancumbrancas Socecord, Borroweor wartanta
and will dofond gennrally the titlo to tha Froparty agaisd all clabme and domands, subjuct to any onzumbaangen o! record,

THIS SECURITY INSTRUMENT combmes unilonn covonanta for national uoo and noneunilGon 2oyvanants wilh fimitad
vanalions by jurisdiction ta conalilido o uniforim socurity inatiuiment covering ronl proparty, 37 "

UNIFORM COVENANTS. Borrowar and Landur covanant mx! agroo an follown:

1. Paymuant of Princlpnl angd nterest; Propaymiont aaid Loto Charggos. Borrowss shall promptly pay whon dua the prinaip
and intarost on the dobt evidoncoed by tho Nato and any gropaymant and Inte chargos dun under the Noto.

2. Funds lar Taxes and Insucance. Sulyect to spphoabio lew of 1o o widten wabvar by Leodur, Borraowar abwall pay to Lendor
on the deay monthty pgaymaents arn duo unde the Nota, until the Note ia poid in Gl o sum ("Funds™) for: (0 yonely (axaos arigl
agsessmaenta wlbich may atton pnonty over Uwgs Socunty inelrumont as o lien on tha Property; (b yaasely inasabola poymaents ur
ground sonts on tho Propmty. of any; (o) yourly haeard or praporty insatanco piomiums; {d)} yaatly Hood insurance ptomivms, i
nny: (a) yaarly mongage insueancs promanng, i nny; and (3 any aums payable by Boreowor 10 Londar, in accordonce with the
provigions of Paragraph 8, i hay of tho paymuent of morigage inrurangs promipms, Thooo itomm ara anlud “Escrow Homu,
Lendar may, at ony Ume, coltact urd hobd Funds i an amount pot 1o oxcood the maximuiny amount a leoddar for o fedorally rolntagl
mortgage loan may raquire {or Borawne's eacrow nccount undsr the fodoral Roosl Eatatn Sottlamom Procadinon Act of (874 nn
amanded fram time to tyne, 12 U.S.C. 8§ 2001 ef seq. ("RESPAY), unlasa anothuet law that apphos to tho Fuiide sots a losear
amount. ¥ 8o, Landor mny, at ony timn, colluet and hotd Fuids i an amount not to oxcowdt tha laogaer amouynt, Lomier mny
sstimnte the amaunt of Funds dus on the Bomg of curtant data and reasenable aatimatns of axpenditures ot futura Escrow ltume
or otharwise in accordance with apphcable law,

Tha Funds shall be helt iy anoinstitubion whoso deposite are inswted by o Fodnrnl agency, instrumantality, or antity {including
Londer, it Lendur in auch anonasutuationd or wr any Faderal Home Loan Bank. Lotdor shalt apply 1the Fuinkia to pay the Escrow tema,
Londer may not charga Borrovear for holthng ond applying the Fands, annually aiadyzing tho asarow account, or vorifying thoe
Escrow Hamas, unlgss Londor pays Boirowor intorast on tho Funtds antd applicablo law ponnits Lendar to mako such a chinrga.
Hawaver, Lendar may roguiro Borrowner 1o pay o one-timo chargoe for anandopnndant roal oktata tax reporthyy snrvico usnt by
Londer in connection with this loan, unlass apphicable inw providos othoiwise. Untass an agreoment is mada or applicable law
requises interest to ba paid, Lendas shall not ba roquirad to pay Boreowar any intarast or aaringt on the Funds, Barrewas nnd
Lendar inay agreo in writing, howaver, that interest shall he paid on the Funda, Landar shall giva to Borrowar, without chorgoe, an
arnnual accounting of the Funds, ahawing credits s dobits to the Funds and the purpoas for which anch doblt to the Fundns wos
made. The Funds aro pladged os pdditional ascurity for all suma aocurad by this Sucwity Inatrumant,

ILLINOIS--Singlo Fanuly--Fannie Mae/Freddias Misc UNIFORM INSTRUMENT Form 3014 09/9C ipape t of 4 poyon)
ILOALAOZ IRE U4
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Iy tho ovent of o toted taking of thy Proporty, the procesds shed! be appliod e the sume aocured by tas Secudty lomtiumont
whather or not then dun, with nny oxconss poid to Borroweae, o the avent of o pistind taking of the Propanty in which the lair
muorkot value of tha Property wtunodintely baforo the taking s equal to or graatss thon the amount of tho swme socaead by this
Sucurity INstrumont immodmtnly botoro tho eking, unless Sorcowar and Londor otherwineg ageaes i wilting, the sionn socucmd by
this Security lnstrumaent shalt be taducod by tho gmaount of ths proceeds nultipling by ths doltowing fraction: (o) the tolsl amognt
of the sumna sacurad nnmadataiy balore tho takang, divided by (D) the feir imarket valun of the Proporty asnodintely bnforo the
taking. Aay balance shall he pand to Borrowaer, Iy tho avoanl of a partal taking of the Proporly in which tha fair nrarket value of the
Property immadiately bolore tha taking is loss than tho mmount ol thae sums socured inimediotely balors the taking, ubloss
Borrownr and Lendar otherwise aqree in writing of wileas applicable law otharwise provides, the procouvds ahall bo applied to the
aums secured by this Secunty Instrument whother or not the sums aso then duo.

It the Property is abantdonad by Borrower, or it, atter notico by Lendor to Borrowaor that the condamnor offorn to maka an
award or sattlo a claim lor damagues, Borrowaor fails to roapoad 1o Lendar within 30 daya aftor tha date the nolias i given, Londor
is authorizod to colluct and apply the proceads, at its aption, aithar 1o rostaration or tapr ol the Property of to tha seins sacunsd
by thiy Secutity Instrument, whathar or not then dua,

Unlass Londer and Borrowar athaowise ngros i witisg, ohy application of procoeds to poncipal ahall not axtaincd or poatpons
the duo date of the monthly paymants raefecrod to in Poragraphs 1 and 2 or chango tha amaunt of guch paymionis,

11. Borrowsr Not Rolenand; Forboarnnce By Londor No! o Walver. Extunsion of the timo for paymaont or modification of
amartization of tha swns secured by this Socurity Instrumuont grantod by Landor (o any succeasaor in interadt of Borrowaer ahall not
operato to release the liabiity of the onginal Borrowar or Borrowat’s succonsom in inteienl, Londar shall nst bo required 1o
commence proceadings ajunst any succasear i intarant or rafuse o axtond time lor paymant o othorwiao muodily amartization
ol the sums socurstd Gy  thin Secunly inatruthent hy reanon of any domand maotle by the odginnl Barrower or Borrower's
guccasnors in internst, Znvolorbenranco by Lendor in oxarcising sy tight or tsmnody shall not ho s waiver ol or preclude the
axarcisa al any right ar rathody

12. Successors hnd Asaigny Bound; Joint and Sovarnl Liabllity; Co-stgnors, Tho covanants antd agroomaonty of this Socority
Instrumaent shall bind and beneficiho successars and assigns of Landor and Borsowo?, subjoct to tha provisions of Parsgraph 17,
Borrower's covananty and agroninants ahall be jont and aovoral, Any Borrowar who co-signa this Socudly inatrogomueat but doos
Aot axstute the Notn: [0) 1y corigriag i Security Inatrumeant only to mortgago, grant and convoy that Borrowor's intorout In the
Praperty urkher thn torms of this SeCurty, nstoamant; (B} s not porsonally obligatod to pay the sums secured by thin Security
Instrumont; ond (¢) agrees that Ledaar and sny othor Borrower may agrue o axtend, modity, forbear or moakoe any
accommodations with regard to the terms 41 (his Security Instrumant or the Note without that Borrowar’s consant,

13. Loan Charges. l! the loan secured uy tHes Secunty Instrument s subjoct to a law which sets maximum loan chargoes, ond
that law is finally intarpratod so that the inturest.oo other loan chargan callectad or to bo collectod in connection with the loan
axcead the permitted limits, then: (o) any such loan charge sholl be reduced by the amount necansary to roduce the chrgo to thin
parmittad limit; nnd (b} any sums alroady collocted-doasam Borrowsr which axcooded pormittad llmits will be rotunded 1o Borrower.
Lander may choosa to make this rofund by reducog’ tha nrincipnl owaed undes the Noto or by making o diract payment to
Borrower. It a tofund raduces principal, the reduction (will o treated aa a partinl propaymant without any prapaymant charge
undar tho Note.

14. Notices. Any notice to Borrawer providad for in this Secuity instramant shall be given by delivering it or by malling it by
tirst class mail unless applicable faw requiros use of anothar mistho t. The notice ahall be ditoctad Lo the Propoerty Addsoss or any
other addrony Borrowar domgrnntng by notica to Londer, Any noaco so Londoar ghall ba given by fiesl clasa mail 1o Lendor’s nddrons
statad herein or any othar addeogs Londer dosignates by notice te Borrowar, Any nuotice provided for in this Socurity Ingtrumant
shall ba dopmed to have baen givornt 10 Borrowar or Lender whaon giver as.provided in this parograph.

16. Governing Law; Severability. Thia Sacurity Instruenont shall ba'grsarnad by faderal law and tha iaw of the juriadictiun in
which the Propacty is localed. In the ovont that any providion ar clausa #f Jhis Sucurily Inatrumant or tho Note conflicts with
applicablo low, such conflict ashall not affact othar provisiaons af this Secudity nstrunent or the Note which coan be given offoct
without the conflicting provision. Ta this amd the provisions of this Sacurity Jdesirumont and the Note ara doclarad to ba savarsbile,

16. Borrower’s Copy. Borrower shall be given one conformad copy of tha Nots anvd of this Security instrumant,

17. Teanster of the Proporty or o Baneligial Interast v Borrower, 11 all or any nan o1 the Proporty or any Intorest in it is sold
ar tranaferrad {or if a benelicial inturnst in Borrowor 18 sold or transforrad and Borrowor-is not o natueal pacaoan) withowt Londor's
prior writtan consent, Lender may, at ita option, require immediato paymuant e anicof all sums securad by this Security
instrument. However, this option shall not bo oxorcised By Lentdor it exarciso is prohibitid 2oy fadoeral law as of the dato of this
Security Instrumant,

Hf Lender oxearcises this option, Lander sholl ¢jive Borrowaer notico of accolaration. Tho notice ahall providae a pariod of not lasy
than 30 days trom the date the notice i3 deliverod or maitad within which Barrownr must pay 2l suma socured by this Socurity
Instrument. |f Borrowar tatla to pay thess sums phior to the oxpiration of thin pacdod, Londor thay ivvoky any temoding permittod
by this Security Instrumont without furthor notico or demand on Borrfower,

18. Borrawar's Right o Relnstate. 't Borrower meots cortain conditions, Borrower shall hava thu rigedto hinva onforcoimont
al this Socwity Instrumant discontinued ot any tima prior 1o the eazlior of: (ab G deays (o such other poriad an npplicablo low may
apacify tor reinstatamant) betore salo of thn Proparty pursuont to any powar of salo contained tn thin Secyiity Instrumaent; ur (B
antey of a hrdgiment sndoreing tes Sacunty inatrament. Those conditions nra that Borrowaes: (o) puys Larkdin=a'C surms which thon
would be dua under this Secunty Insirumpnt and the Nota aa o 0o acceloration hnd ocowrmd; ) cwias gny aatauit ot any othar
covenonts of agreamnnts; (c) pays all expunses incuread in anforcing this Secuwrily Instrumnnt, including, but not thnitsd to,
rensonable atlomeys’ laes; and ld) takea such action oy Lander may reanonably requite 1o assura thint the lon of {his Socunty
inatrumant, Lender's rights i the Projacty andd Borcowoer's obliggation 1o pay thae aumn securod by this Socurily Instruman shall
continue unchanged. Upon reinstateamuont by Borfower, i Socunty instrimmoent ond the obligationn sacurad harsby shatl romaoin
tully ettective as it no acceioratron had occurred. Howovar, this right to minstato shall not apply in the caso of accolaration undor
Paragraph 17,

19. Sala of Note: Change of Loan Servicer. Tha Notn of a paitinl interast in the Notae (Qoguther with this Sacutity instrumont)
may ba sold ona or mors times without pnot notice to Bortowar. A sala may result in a changjo in the antity (known as the "Loan
Sarvicar”] that calloats nnthly payments due undar the Nola and this Secuwity Inatrumont. Thera also may be one o moro
changes of the Loan Sorvicer unruinted to a nale of thn Note, If tharo is o changn of the Lom Sorvicot, Botrowar will ba given
writtan notice of the changs in accordancn with Paragraph 14 ahave and apglicabio law. Tho notice will nstoto the namae and
addeess af the new Loan Sorvicor nngd the addrans Yo which paymenta should be mato, Tha notice will alwa contain any othar
irformatian raquirnd by apphicable Inw.

20. Hazardous Substancesa. Horrowaer shall not causo of pornmit the prosenco, usa, disposal, atoragje, o tolanue of ony
Hazardous Substances on or in tho Propurty. Borrowar shall not do, nor nllow anyona else to do, raything affnscting the Property
that 18 in violation of any Environmaontal Law. Tho pracoding twu ssitonzos ahall not apply 10 the preangnco, vsae, of Ntoragae on thy
Property of amall rquantitivg of Hazardous Subatancos that are genurally recopnized to ba appropdate (o normal msidontind uson
and to maintonance ol tha Praparty

Rorrawer shall promptly give Lendns wiitlen notiin ot any inveatigation, olnim, danuud, lawsait or other action by ony
govarnmental or raguintory agency or prvate porty invoiving tha Prapeity sad any Hazatdous Substanse of Envirommontal Law of
which Borrowar has actual knowladgn. I Barrowuor loarne, or la patitiad by any governmental or requlatory authority, that any
ramoval gr other remadiation of »any Haozardous Subatance aitecting tha Propnity is necessmy, Borrowar ahall gnomplly teko ol

nacassary ramadial actions in ace -+ dance with Environmontal Law.
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. GREAT WES'HW I C IIA\J I—LEG.Q!B!MMN ATTACHMENT

CLOTLTNALL

LOAN NUMBER: 1-587036-1

SCHEDULE "A”

Lot 6 in Block 4 in Northbrook Park, a Bubdivismion of the North
1/2 of Lots 1 and 2 in the Northeast 174 of Lot 3 in Bchool
Trustees Subdivision of Section 16, Township 42 North, Range
12, East of the Third Principal Meridian, according tc the plat
thereof racorded April 25, 1946 as Doocument 13,777,492 and
re-racorded June €&, 1946 as Document 13,813,733 in Cecok County,

Illinois.

PERMANENT INDZIX NUMBER: 04-16-105-001
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METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,
to) Adjuatmaent Dntes. The mtorent tata | wlill pay will bn adiastad an tha Puat Inforas) Hato Adjontmsnt Dty
tahiown on the front of thas Bedagd st on every hnipthmont Dogn Date tharsatler
(bt The Index, Degeaung with Eleat ioteroat Rate Adjustmaent ate, iny intsimnt rete wall ha banid an oon
Tdox  The "o b e tnonthly seightad avontjo cant of iavings, bortowaingn st sivancan by tha 4 adarad
Hatnn Loy Bhank of San b omeseo (eoliod tho "Bank ) to Arzong, Colbitomia and Nowvialo aosvings instiiationn
ol a type that wers ahgiblo to be mambes ol tha Baok andw applicnbin fodoral ey in altonst an Aagoant 8,
1989 {calud "Flupblo Savirgge fontitabions ™), basosd onostalimticn shutatod and pubitinhaosd by the DBinph duariiyg)
thn torm ot Dus Naole 1 e o s oo fongar publinhiad o in doomed by the Noto Haoldee, i itn wala
imcration, to be sabntontslly cocaleuiatotd oo manner that no loogor aprasents thye inenthly witightod
avorngs coat of savinga, hotrovwingn nnd advancen by tha Hank 1o Uygptde Savinga inetitabonns, than ths Notn
Holder may aalect pnalteanato Indox to poreaut intetont rote pdiiatmantn ored tnd altooate ndox shalt s thn
“Indnx. " 4 tha @tnrnatn tndex anlocind by the Note Hotdie e no donger pubilished, the Noto Holdor may
chaaae another altintiate ulex o potonit intoront rates sdiviatmonts. Each published opdato ot the Indox s
caliod the "Curtrent Indoex.”
ic) Catculatlon aof Adjustmant. Tha Nota Flolder will detornting oach adjusted interost rate by acdding the fato
DUttsrentizodabown on the front of e Fidad to tho mont recontly publishod Curront inttex. Tho sunt of. the
Currant nde and the Hite Diffarentinl (n the itorast rate that wilt appiy 10 my loan until thoe naxt menth'a
intarout roto sdjastinoent,

The Noor 2aidar may choose not Lo incroase oy intsiast rata avoen il are increadae is pormitted bocauna of
anancraasy i tho Curcant indea. Tha Notn Moldor 18 not raguirod to give ma sdvonco notica ol intorost ratn

adjustmaents
i) Limits on biierent Rate Adjustments. Tho interaast rata | any roguired to oy daingg the tarm of Wtis loan
will not b lags tha v e Minimwm Rave nor morn than the Madmum Ratae Limitations (shown on tho front of
this Ricler), uniess thinpronerty sncung this loan bs sokd and 1he toan is nesumed. Sato of tho proparty and
assimption of my loan cighire the Note Holdee's consant. Until the  36th  taatattmant Oue Oato my intinont
rate may not he adjusted Yo saore than tha Tier 1 Moximum Hato nhown on Page One. Beginning on thoe

36th Inatallmant Gan Qata antil the T2nd Ingtolimoent Due Dato my intarost rate may not b
adjustad to imore than the Tidr 2 Maxanun Sate shown on Page Qus. Boginnmp on the  722nd  Installimant
Dua Date orid Tor the ramaxdes o vie foan torm my intarost rate may not ha adjusted ta mard than the Ting 3
- Lifgtime Maxirmuwin Bate shown on Brpo Ona.
{e} Limits on Interest Rate Adjustmuints upon Assumption. Tha Minbimum Rate and Maximam Rate
Limitations shown on Page Onae shall poply unloas my property ig sold and the loan is nssumod, 1 oy
property is sokd and my loan is paswne’s, the Note Holde: inay adjust tha Minimum Rato and one of mwoco of
the Maximum Rate Limitatians sot meiv s two 12) porcaniage points above or bolow the Minimum Ruote
and Maximurm Rate Lundations shown on 2aceae Jrne. Thae Nate Huldar sny ingrensae or decroass thn Minimuom
Aate and the Maxarmum Hatg Limitations onc’y vine the preporty is gold and the loan is adgsuimed, Thoe Nots
Haldar, hawoves, inny chooso not to adjust the Misimum Rate or Maximum Rate Limitations asch timo the
property is sold and the loan 1s asdumead. The Mole Hbldar's cholea whothier to adjust the Minlmum Rato or
Maximum Hate Limitations will be made ot the tima the Note Holdor consents to tha sale and asaumption.

METHOD OF CCMPUTING ADJUSTMENTS TO THE MICW L HLY INSTALLMENT.

ta} Adjustment Dates. My monthly installment will be a2justed on tha First Instaltbnom Adjugstmant Date
fshown on the front of this Rider) and annually thoreaftor. 7ho date the installmont will be adijusatod is coallod
the "installtnent Adjustmoant Damo™.

{b) Calculatlon of Adjuatments. The new installment will ba (co/culsiad approximatoeiy 6D days prior to the
Instalimant Adjustment Date by using the interest rate which iz than in affect and the loan balance which
would be owing on the instalimeant Adjustrnent Date 1t all regularly schieanted instaliments ara mada. The now
installment will be an amount which would be sutficient to repay the Joun balanco used in the calcutation over
the remaining term of tha loan at the intarast rate used in the caiculatica, Jn substantially agunt paymaenis.

{c} Limitotion on Adjustments to the Manthly Installment. Tho incraasuer o d dacreasas which occur to the
menthly instatiment on the Installment Adjustment Data will not axceod. 7 /2% of the previous monithly
installmont axcopl on the tenth (10tht anniversary of the Firat installment Gur Oate, and on aoch fitth {Gth)
annivarsary during the remaining term of the loan. On the tenth (10th) apniversary, and each tilth (Bth)
annivarsary following, the incroasvs or docronses to tha monthly installment may exceed 7 1/2% of the
pravious installment amount if the calculation of instailmoent adjustment descnhed in_Soection 2(bl would

rosult in a greater adjustment,

ADDITIONAL COVENANTS. ln addition to the covenants and aproements made In the Sozusly Instrument,
Borrower and Lencler further covonant and a¢ree as followa:

A,

TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER

Poragraph 17 of the Security Instrumont is amanded 1o rond an follows:

iThe Note Holder is8 called the “Lunder:” | am callad the "Borrowor,")

17. LENDER'S CONSENT REQUIRED. Lendor may doclare ali sums secured hareby immaediately dun and
payabie within 30 days aftar such declaration oxcept as sapressty Wmited by law, H Borrowor without
Lendear’as prror writtan consent: {a) salin, conveys, contracts to aeil, nlionatas o further ancumberys all or any
part of the property; or (b) leases all or any part of the properiy for a term, togather with sl oxorciaable
options, of 5 years or more; or {c} laasas all or any pat of the property and, in connaction with such leaso,
grants the lesseo an option ta purchaso all or any part of tho propeorety; or {d) suffors the title or any intorest in
the property to be divestad, whether voluntarily or involuntarily; or {8) changos or pernnits ta be changad the
character or use of the property; or (1) is n partnership und any of the general partnors’ intarests in tha
partnership ara translarred or assigned whethor voluntarily or involumtarity; or () is b corporation with fewaer
than 100 stockholders at the dote of execution of this Secwrity Instrumont and more than 10% of ita capital
stock is sold, transferred or assigned during a t 2-month pariod.

FUNDS FOR TAXES AND INSURANCE

Tha third sentance in the second paragraph of Uniform Covenant 2 of the Socurity Instrumont is amaended ta
read as follows: Londer may nat charge tor holding and applying the Funda, annlyzing the nccount or verilying
the ascrow itoms, unloss Lender pays Borrower intorast on the Funds und applicablo iaw parmits Londar to
make asuch »n charge, providad, howover, that Lender may imposo upon Borrowor at clogsing a laa to
compensate a third party who shall be responsibloe for the maonitoring and pnymoent of ronl astolo taxos
without thereby begoming obligated to jay Borrowaer interest on the Funds.

LEGISLATION AFFECTING LENDER'S RIOQKHTS
Liniform Covenant 13 of the Security Instrumant is heroby delotnd.

OCCUPANCY AGHEEMENT
It Borrower was required to execute an Qcoupancy Agrasmom as n condition tor chtaining the loan sacurud

by thia Sncu_ri:y instrumunt, the tarms of the Occupancy Agroument, including tho provisions which make a
violation of its tarms an avant ot caloult undar this Security Inatrumont, aro incorporated horein by thia

ralerence.
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