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THIS MOIRTTGAGE (U"Security Inswument™) is glvert on JULY 15th 1994 . The Mortgugor iz
BRENDA LAYFLELD TUHREATT AND ALVIN THREATT HER HUSHAND

{"Borrower”), This Security Instrareent is given to

THE FJRST MORTGAGE CORPORATION

which s organized and existing under the faws o ILLINDIS . und whose
address is 19831 GOVERNORS HIGHWAY! FLOSSMOOR, ILLINOIS 60422
{"Lender"), Borrower owes Lender the principnd sum of

OHE HUNDRED EIGHTEEN THUUSAND SEVEN UIUNDRED TWELVE AND 00/100

Dolfars (US, $118712.00 .
This debt is evidenced by Borrower's fiole dated the saoe date as Usis Sceurily Inswument ("Note”), which provides for monthly
payments, with thie [ull debt, if not puid carlier, due and pryable on AUGUST  1st 2024 . This Sceurity
Insrrumnent secures 10 Lender: () the repayinent of the debit evidenced by the Note, with interest, and adl renewals, extensions gnd
metifications; (b) the payment of afl other sums, with interest, auvibiced wader parpgraph 6 1o protect the security of this Sccurity
[nswument; and () the performance of Borrawer's covenants anu agreements ander this Secarity Instrument and the Nole, For
this purpose, Burrower does hereby mortgnge, gront and convey o Lender the folfowing deseribed property Jocated in
COOK Caounty, Ilinois:

LOT 109 IN RICHTON CROSSINGS UNIT NUMBER 2, BEING /- -5UBDIVISION OF THE MORTH

WEST 1/4 GF SECTION 34, TOWNSHIP 35 NORTH, RANGE 13, FAST OF THE THIRD

PRINCIPAL MERIDIAN, IN THE VIULLAGE OF RICHTON PARK, 1IN _COCK COUNTY, ILLINOIS

TAX 1,D.{31-34-110-0907

o DEPT-01 RECORDING $15.50
20000 TRAN 8458 07/18/94 16:02:D0
$0°% ¢ M —-DPELE-S52FETP
COOK COUNTY RECURDER

which hus the address of - 4430 FARMINGTON AVENUE, RICHTON PARK, {Street, Cityl,
Hlinois 60471 Zap Code I("Proprerty Address™),
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FOGETHER WP ull e unprovenicnts now ar liereafter erceted on g propeay, snd ol enserisents, righta, nppiricnnnees,
renty, royaltics, minersl, oil and gus rights amd profits, watee cights and sock g all fixinses now o hereafier a put of the
propeey. Al replacements mmd wdditiony sl nlvo be covered by thix Security ladruinent, All of the Toregoing 18 referred W in

this Sccurity strumnent ay the V Property.”

RORKOWER COVENANTS that Bosrower is lawlully seised of the oxstiate bereby conveyed anid b tie eight W morignge,
granit i cunvey the Progreety wind that the Property is unencunbered, except for encumbrances of record, Borrower wirrants
will defend generafly the utie o the Propeety against sl elaims and detmudy, subject (o any encumbrances of record,

1. Puyment of Principul, Interest and Late Charge, Norrower sholl puy when due the principnd of, winl inferest an, the
debt gvidenced by the Mote and late chirges due urcler the Note,

2. Monthly Paymemts of ‘Taxes, insuranve und Oeher Charges,  Borrower shall dnclude i cach monthly - poyment,
gethber with the principnd and mterest as set forth in e Note and aiy Juto charges, nn intallment of wny () iixes ntu specinl
avsesvinenty levied or W be levied aganst the Property, () feaschold payments or ground roms on o Propieriy, amnd (©) premiums

fue insuranee required by prragraph o,

Fach manthly insmibment for wems (ad, (10, ond (©) shalt equnt ane-twellth of the aenuad mnonms, as reasonably estimited
by Lender, plas apadrewn sulticient w mainin an adeitional bukanee of not niore it ote-viath of the estimuted mmnin, “the
Full anewd amauiit foe sach item sholl be pccwmnuited by Lendee within n period ending one maith belors on llems woukd becume
detimquent, fender sballboled the mmounty collected an st to pay Hems (), (b), und (¢) befure they becoms delinguens,

1ot ity wime the wiad O the payarents held by Lender (or e (). (b), and (¢}, wogether with tho future mionthly paymoenis
fur such items payable 10 Leador prior to the due dates of such ieins, exceeds by more tan one-sinth the exthited anou ol
puyments required o pay suth s when due, and if payinents on the Note are carrent, then Loetder shall clthier refund the
excess pver are-sixth ol the estizawed paymests or credit e excess uver one-siath of e estmnted payments (o salseguent
paymenls by Borrower, ml the optita ol Borrower, 1 the ol of the payments nide by Borrower for Tlem (w), (b), or {c} Is
insullicient W pay e iem when due, Ben Borrswee shadl pay W Lender any simount necessary W omako ugr the doficiency o ur

befare the date the tem becomes due,

As used in tiis Seourity Tnstrament, “Storelury” neanis the Secretry ol Jousing ad Urban Developiuent or his or her
designee. In any yuar in which the Lemder musipay i mortgage dsaraee preimivm o ihe Seeretury (OF any yeur in which such
preminm would hnve heen required i e Lemlerafheld the Sceurity Instremnent), cach monthly payment shall wso include
cither: Gf an instaliment of the annual mongage insuranoegreminm o be prid by Lender o the Secretary, or (i) w monthly charge
instendd of & nartgage nsurance premivin it this Securt, tstrament is held by o Secrciary, Bich inonibly instaliment of e
mottgage insurnce prenpum shall be inoan amount sulticien Wy sceumulite the (ull annual mortgage insernee preptum with
taender one month price W the date the Tl npnuad morgeke insurace preminm i due (o the Sccretwry, or P iy Sceurity
Instrument is held hy the Secretry, cach muonthly charge shall e in an amount equal 10 one-twelfth of one-half percent of tho

autstanding prucipal balance due an the Nole,

U Barrower senders w fender the tull payment of i sums sceured Aoy this Seeurity lusuament, Borrower s accauit shall be
credited with the balsnce remaining for wl installments for dems (1), (b), (i (£} and any morlguge insueance hremiom ingsinliment
that Lender bas not become obligated to pay (o the Secretry, and Lendts shubl_srompily refund any excess funds w Borrower.
tmmediately prive o a foreclosure sale uf the Property or ils acquisition by Lender, Yorrower's necaunat shall be credited with any

butance reaining Tor all installments for iems ), (b), and {¢).

3. Application of Puyments, All paymenis under puragragiis 1 and 2 shall be oppiica 0y lender us foliows:

Eirsl, o the montgage insurance pramiwn w be puid by Leader to the Seeretry or 1y ihzmionthly chargo by the Secrelury

instead of the mombly mortgage insurance premium:

Second, 10 any uxes, specind assessments, leaschald puyments or groond reats, amd Fire, flpod nnd other horzard insurance
premidins, ays required,;

Third, to interest due under the Nole,

Fourth, to amurtization of the principal of the Notg;

Fifih, 0 fatc charges due under the Nole,
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4. Fiee, Flood and Cther Wazard Insurance,  Borrower shinli insure ol improvemants on the Property, whether now in
exwience of subscquently crectad, agninst nny hosaeds, casanltics, wd contingenciey, including fire, for which Lender reqiires
nsurunce, This insurance shall be mainined in the nmounts and for the periods st Lender requires, Borrower shiall also tnsure
all improvements on the Praperty, whether now in existence or subscquently erected, ogainsg foss by floods w the exlem regnired
by the Secrewry. All insurance shalbl be carried with companies approved by Lender, The insurunce policies nnd any rencwils
shad! be held by Lender and shalt include loss puyuble climses in favor of, and in a foren accepuble (o, Lender,

In the event ol toss, Borrower shall give Leadee immediate notice by mail. Lender moy mnke proel of loss il not mde
promptly by Borrower, Each insurance company concemned is herehy nulborized nnd directed o muke payment for such loss
direetly w Lender, insiead of w Borrower and o Lender jointly, All or any part of the insurance procesdy may be applicd by
{ender, at its aptios, cither {3) 1 e reduction of the indebledness under the Note anad this Sccurity Tustnument, first to any
debticetent wnouns apphel i the ueder i parngeaple 3, wid then o prepayient ul principal, or (b} ta the resturalion or repair of
the damaged Property. Any application of the proceeds ke e principal shatl not extend ar postpone the due daie of the monhly
poynents which are relferred (W in paragrmph 2, or chisnge the mmount of sucls paymenis. Any cacesy jusunmes proceeds over al
Wil regaired W pay ol outstanding idebledness under the Note wad this Security Instrament stindl be pald tr the enthy legaily

enttled Whereln.

(i the event of foreclosure of s Sveurity Instrugnent of other tansfer of dtle 10 the Property that extinguishes dic
indebtedness, sl pighi titde and interest of Boreower i and W insuranee policles fn forco slall pass o the parchnser,

5. Occupaney,roaeryalion, Maltenunce und Protection of the Property; Borrower's Lonn Apphicatian; Lennelolds,
Hareower shall uccupy. eatblish, and use the Property ws Borrower's principal residence within siaty duys afler the oxcentlon of
s Security Tnstrument 2dulshindl continue W aceupy the Propeety ns Barrewer's gieincipit rexidence for ol Jeast oue year nlier the
dote ol vecupancy, utdess Arg Sccretary determines s sequirersenrt will cause wndue handship for Borrower, or ubless
extenunting circumsianges exis? which are beyond Horrower's contrel, Borrswer shall notily Lender of any extenduting
circumstances. Burrower shall nofcdinmit waste ar destroy, thmnage or substantiully change the Property ar allow tho Property to
detenoente, ressonuble wear and fealxeegied. Lemder may inspect the Propenty il the Property is vacant ar absmdoned or the Toun
is it defull, Lender may ke seasenaby’e Jenon o protect und preserve such vacant or nburdoned Propenty, Barrower shall olso
be m delsult f Boreower, dunng the K application process, guve muterinlly Talse or innceurie infornsagion or staicenienly
Leder (or Tuiled o provide Lender with any paerial information) in connection witly the fonn evidenced by tho Note, inclinling,
but nut limited to, representations concertmy, Buirower's veeupaney of the Property as a principa) residence, M this Sceurlty
Instzument is on o leaschold, Borrower shall Coniply with the provisions of e lease. 1T Borrower acguires fee tiide o the
Property. the Teusehokd wnd fee title shall nov be mergoisiasless Lender agrees to the merger in writing,

6. Charges (o Borrower and Protection of Lendérs Righty in the Praperty . Horrower shall pay ol governmend or
municipnl charges, Gines aid impositions that bre not includeadyin puragraph 2. Borrower shall pay these obligmions on dme
dieectly (o the entity which s owed the payment, If failure W pay woukd adversely alTect Lemfer's inlerest in the Prapety, upon
Lender's request Burrower shall promptly Turmsh o Leader receply evidencing these payines,

It Rorrewer Tuils 10 make these payments or the payments regiecea-hy paragraph 2, or Tails w perform nny ather covenants
and agrecments conumned in this Security Instrunient, or ihere by legal peoseeding thal nmy signiticontly affect Lender's righty in
the Property (such as u procecding in bunkruptey, far condempation or @ coavree Inws ar regulations), then Londer iy do aid
puay whatever is necessary to protect the value of the Property and Lended s right in the Property, includdng poayiment of wxes,

hazard insurance and othee items mendoned in paragaph 2,

Ay sinogsty disbursed by Lender under this purngraph shall become an additna) debt of Barrowor wid be sectred by this
Security Instrument. These mnounts shatl bear interest from the date of disbursement, it e Paoto rute, and @t the option of Lender,

shal) be imimedistely due and payuable.

7. Condemnnticn, The proceeds of any award o chiim for danmuges, direet or consegquential, in connection with any
condemtiation ur uiier wking ol any part of the Property, or for cottveyanee in place of condemation, nre hercby nssigned and
shall be paid 10 Lender 1o the extent of the full ameunt of the indebledness thit remains unpald urades 196 Nute and this Security
Instrument. Lender shall apply such proceeds o the reduction of the indebtedniess wivder the Note arst_sais Security Instrument,
first © any delitguent waaunts apphied in the order provided in parageaph 3, mud then w prepayment of pracipal. Any appticathon
st the proveeds 10 the principal shall not extend or postpons the due date of the monthly payments, wilci-are refera 4!/!0 in
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purtgeaph 2, or change e wnount of sech poyments, Any excess proceeds over an amount required o pay all oulsinnding

indebicdnesy under e Nate nerd this Security tnstrument shid! be paid 16 the entity legally entitled thercto.

8. Fees. Lender miay coffect (ees and charges muhorized by vhe Sceretary.

9. Grounds for Acceleration of Debt.

(s) Defunit.  Lender may, cxcept us limited by regulations issued by the Sceoretiry in the case of payment defaaity,
requirs birnediale payment in Tull of ult samy securedd by this Seeurity nstrument i
(i) Borrawer defaults by failing w pay in Tull any monthly payment required by tis Sceurity thsteement prior w or
on the duce daie of the next monthly puyment, or
(i} Barrower defaubts by faiting, for o period of thirty days, o perform any other obligations cantalned i his

Security [nstrument.

(b) Nule Without Credit Approval.  Lender shall, i permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in 1wl of wll sums secured by thiy Seewrity Instrument i
(i) All ar pant of the Propeny, or n beneficial interest in g wast owning all ur purt of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
() The Braperty is uot accupicd by the purchaser or graniee as his or her principal residenice, or the purchaser or
gruniee Goes so ocenpy he Propeny but his or her credit has put been approved in accordance with the requireiments

of the Secreiacy.

{c) Nu Walver. ( crrcumstnees occur thal wauld permit Lender 10 require immediate paymaent in Tul), but Lender docs
not recguire such paynents, Lender doues nod swibve ity rights with resgeect to sabsequent evenls,

(d) Repulintions of HUDGe retury, In many circumstences regulations issued by the Secrelary will thnit Lender's
rights it the vase ol puayeicit defuhs o require mmedinte payment in full and foreclose if not puid. This Sccurity
Imstroment does not authcctze aeceierauon or furectosure i oot penmited by reguiations of the Scerctary.

(e} Mortgage Not Insured. Borroweragrees i should duis Security tnstrinent nmd the Nole secured therchy not be
eligible Sor insurance anider the Natobal Tousing, Act within 60 days from the date hereof, Lender may, ot il option wd
noswilhstnging anything s paragmph &, vequire bnmedinte payment i fall of ol sems secured by thiy Security
Instrusarert. A written statement of siy aawborized agent of the Sceretary dated subseqguent © 66 duys from the date
hereof, dechining o insure s Security Instusionot and the Nate securert thereby, stnll be deemned conclusive proofl of
such ineligibidity, Notwithsumnding the furegaing this obton may not be excrcised by Lender when the unovaiinbitity of
insceanee s solely due o Lender’s fulure o remil o ponpage insurance predninm e the Scoeretury,

10, Rednstutement,  Borrower has o right 0 be reinstated 15 Lender By reguired inmmedlate payment in (uil beenuse of
Borrower's fadlure 1o pay wn wmount due asder die Note o tis Seewrity tastraiment, This rigla applies even after foreclosure
procecdings wre psututed. To reitsime the Secusity lnstrunent, Borcawse shall tender ina lamp suim abll arounty requbsed to bring,
Borrower's accournd carrent inchuding, 10 the extent they we obligniops ol gurrower under this Seeurily Insiunment, foreclosure
costs and reasenable und customary attorneys’ Tees and expenses propeils sssaciated with the foreelosure groceeding. Upoen
rermstiement by Borrower, this Seearity Instrument sl (the abligitions that it sessees shall remain in effect as I Lender lind noy
required immediute payment in full. However, teader iy nop required o panmit seinstiement 3t (1) Tender by aeeepied
reinsticment afler the commencement of foceclosure proceedings within twa years sornedislely preceding the conuncncement of
a current forectosure proceeding, (1) reinstalement will preclude foreclosure o Wiferent geownds I the Paure, or (il
reinsuneinent widl adversely affect the prioreity of the tice cremed by this Secuarity Tnsteunsio,

V1. Borrower Not Reteased: Forbearanee 8y Lender Nota Walver,  Lxension of the tme of payment ar modificntion
of wmortization of the sums sccured By this Sceurity strument grted by Lender w0 my saecossords interest of Borrower shall
not aperste o release e liability of the ortgiand Borrower or Borrower's suceesyor I bierest, fender shadl not be required 1o
commence proceedings aguinst any successor i interest or eeluse 1 extemd me far payinent or othecvize eodify amortization of
the sums sccured by Hus Scourity Istument by reason of any demaid mimdo by the ariginad Borrower v Vorrower's successory
wh terest, Any Jorbeneanee by Lender in exercising any right or remedy shadl not bo n wakver of or preciudie he axcrclw of any

right or remedy.
Ve *B g
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12, Successors untd Assipns Bouwwd; Joint nnd Severat Liabiity; Co-Signers, The  covenants  amd  agreemens of  this
Sceurty Instrument shall bind and beneli the suecessors and assigng of Lender and Borrower, subject w the grovisiony of
paragraph 9.b. Borrower's covenants sl agrecments shiall be joint pnd severul. Any Borrower who co-signs thly Sccurity
lastruzment bul does not caceuwte the Note: (o) is co-signing this Sccurity [nstrumceom only 10 mongage, grant and convey dul
Bortower's interest in the Property under the wenms of this Securhly Instrument; (b) is not personally obligated w pay the sums
sceurcy by this Sccurity Inswrummend; and {¢) agrees thal Leader and any other Borrower inay agree to extend, maodify, forbear or
muke any pecomimodations wiils regard o the tenns of this Security Instrument or the Note without that Borrower's consent,

1A Notices.  Any aatice to Borrower provided Tor in this Secarity Instrument shall be given by delivering it or by mailing it
by lirst class mnd) unless applicable law eequires wse ol another metlaod. The notice shall be dirccled 1o the Property Addeess or
any other address Borrower designaies by notice W Lender. Any notice to Lender sholl be given by first class mail 1o Lender’s
address stided heeein ar any address Lender desigriates by notce  Borrower. Any notice provided for in ihis Sceurily [nstrament
st be deemed o have been given ta Borrowes or Lender whoen given ag provided in this parngraph,

14, Governiang Law; Severubllity, This Sceurity Inswrument shall be goverued by federal fnw and the law of the
jurisdiction in which the Propeny is localed. In the event that any provision or clause of this Sceurity Instrinent or the Nowe
coallicts with applicable faw, such conflict shall not sfTect other provisions of this Sceurity Instrment or the Note which con be
given cffect without the canllicting pravision. Tu this ead the provisions of this Security Instrumend and the Note are decared W

be severahle.
15, Borrower's Cupy. Borrower shall be given one conformed copy of this Sccurity Instument.

16, Assignment of Kepasy,  Borrower unconditionslly ussigns and transfers o Lender ol the remts and revenues of the
Property, Borrower authacis oender or Lender's agents o cailect the rents and revenues and hereby directs each tenant of the
Praoperty (o pay the rents o Lendes or Leoder's ugents, Hawever, prior 1o Lendee's notice w Borspwer o Borrower™s breach of
BNy coverunt of agrecaient i the Secarity Insinnent, Borrower shall collect amd receive all renwy and revenues of the Property us
trustee for the benefi of Lender and Losrower, This assignment of rents constitdes an absalute assignment and not an assigoment

for additional sccurity only.
IT Lender gives notce of breach o Barrower: (0) all rents reccived by Borrower shall be held by Borrower as trusiee for

benedit of Leader only, 10 be appticd w the sufay sccured by the Securily Insrument; (b) Lender shadl be emitled 1o coflect and
receive all of the rents of the Property: and (¢) cach t=anant of the Progerty shall pay al) rems due and anpadd o Lemder or Lender's

agent on Leader's writien demand to the tenant,

Borrower Has ot execuled pny prior assignment oPChe rents and has not and will not perfaorm any act thal woukl prevent
Lender [rom exercising it cighls under this paragraph 16,
Lender shall not be required to enter upon, ke control ol uraeintain the Property belore or after giving notice of breach o

Borrower, However, Lender or g judicially nppointed receiver muyAls se ol any tine there is o breach. Any application of rems
shall ot cure or waive any delault or invalidate any oer right or teraedy of Lewder, This assignment ol rents of tic Property

shall terminate when the debt secured by 1he Sceurity Instrument is paicd <o Falh
NON-UNIFORM COVIENANTS. Borrower and Lender furthier covenant gnd sgree bs follows:

17. Foreclosure Procedure, If Lender requires immedivie pnyment tn full uncer parngruph 9, Lender may foreciose
this Security Instrument by judichil proceeding, Lender shall be entliled 1o coliv O it expenses incurred in pursuing the
remedies provided In this purngraph 17, including, but ot limited (o, reasonable aitorieys’ fees and costs of title evidence,

4. Retense.  Upon payment of al swas secured by this Seeurity Instrumient, Lender Shalbrelease this Sceurity Instrument
without charge w Borrower. Borrower shall puy any recordation costs,

19, Walver of Homestead, Borrower waives all right of homestead exemption in the Property,

@ «4R{IL) (9232 Pagesol § T
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20. Riders toihls Security Instrument, I one or more riders arg exceuled by Borrower nnd recorded together with this
J Security Instrumeny, e covenanls of cach such rider shall be incorpocated into and shall amend and supplcment the covenants
und agreemenits of this Security [nstrument as if the rider(s) were o part of this Security Instrument,

[Check applicable box(es,]

1 Conduminium "lider [__1 Grudunted FPaymeni Rider (X1 Other specify]
£ Planned Unit Development Rider ") Gruwing Byuity Rides ADJUSTABLE RATE RIDER
/Bﬁ"STGNING BELOW, Borrower aioupls and agrees to the terms ¢ontnined in this Secarity Instrument and in uny rider(s)
cxecuted by Bprrower and recorded with i

. - o L C X 7 (Sealy
f 7 /p/,';/, /»_) - enENDA LAYFIELD- REATT -Borrowes
DS Vw3 8 S i SO o it il d % . .
' /él/tq < M@Zt

(Scal)
- ALV IN THREATT -Norrowes
(Scal) i o (Scal)
-Herrower -Borrower
STATE OF ILLINOIS, COOK a | County ss: ]
I, THE UNDERSIGNED : , & Nowry Public in anu fo7 <aid county and siic do hereby ceghfy that

BRENDA LAYFI i:.LD—THREA’l‘L‘ AND ALVIN 'l‘HRL.A‘I'J.’ HLR HUSBAND
pu wnally known o me 0 bethe same person(s) wilose/name(s)

subscribed to the foregoing m\Lrumu:t, appeired befure me this day fin pegson, and ncknnwlurg that The y|
signed and delivercd the said inswument as THEIR free und vo unuryact, fur Uu. uses AN I"‘*q 1erein set forth,
Given uider iny hand and afficial sial, s 15TH \ ' Wou4
,; ( YO, s 20
My Comunission Expires: - : : S S P sy
Notary Public e /
This Instrument was prepared by
@g S4R{IL) (o217 Pagaaole "OFFICIAL spape
DENISE 4. BAL -
LEY
i Bt of i
A
JILL MORAN oo Leatens 0722707

THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOCR, IL 60422
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER iy nukle this Ith dayof
JULY . 1994 , amd ds incorpormied imo and shall be deemed (o wmnend  and

suppleanent the Mortgage, Deed of ‘Trust or Seeurily Deed ("Security Tnstrument™) ol the sumo dita glven by the
undersigned C'Horrower ™) o seciiee Borrewer's Note ("Noie”) 1o
THE FIRST MORTGAGE CORPORATIUN,

(he "Lendee) of the same doute wnd covering the propenty desceibed in the Sceurdly Instrument il located o

4430 FARMINGTON AVENUE, RICHTON PARK, IL 60471
[ropory Addraes)

TAR-NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEAEST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOYNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONFE TIME
AND THLMAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In additdon to the covenanty and ngreciments iukle in the Security Instrument,
Borrower and Lender funt’:cr covenant and ngree ng fidlows:

INTEREST RATE AND MGMNTLLY PAYMENT CHANGES

{A) Change Dute

The interest rate may change ¢n the first day of OCTQBER  1st ' 19885 , und on that day
of cach succeeding year, "Chinnige Dale” facans each date on which the interest rate could chnnge,

{B) The Index

Heginning with the first Chamige Date 2w iterest rate will be based on an Index. “Index™ means the weekly
average yield on United States Treasury Securities adjusted o n constant maturity ol one year, us mado availuble by
the Federal Reserve Board, “Current [ndex” mepis e most recent Tadex figure available 30 days before the
Change Date. It the Index (as defined nbove) is no_longer available, Lender will use ns o new Index any index
prescribed by the Scerctary, As used in this Rider, "Secretary means the Sceretary of Housing and Urban
Developiment or his or her designee.” Lender will give Boriover notice of the new Index.

(C) Caoleulntion of Interest Rate Chunpges
Before cach Change Date, Lender will caleulate o new interes! raic by adding o margin of
THO pereenlegeuaint(s) ( 2.000%)
to the Current Index and rounding the sum W the nearest one-cighth of onespercentage point (0.125%}). Subject o
the limits stated in paragraph (D) of this Rider, this rounded amount wii be the new inlerest rate until the next

Chunge Date.

(D) Limits on Interest Rate Chunges

The interest rafe will never increase or decrease by more than one percendpg: point (1.0%) on uny single
Change Date. The interest rale will never be more than five percentage poinis (5.0%) highe=or lower than the inital
interest rate.
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(E) Calculution of Payment Change
I the tierest re changes on o Change Die, Leader will caleulate the mnount of monthly payment of

priscipal nikd anterest shich would be pecessay torepay Hs unpiid prncipal balance in full st the moturity date at
the new interest rate Urough substantally equal payients, oo making such culewdation, bemder will use the ungutd
principal bukance which woull be owed on the Chungo Dute [T thero ik been o defimilt in pisyiment o tho Noto,
reduced by the snount of sy prepuyments o prineiiml, ‘e resull of s calenlution will e tha amosnt of the new

manthly payment of prigcipnl and uiterest.

(F) Notice of Chanpes
Lender will give notwve to Borrower of wny change in the interest aate amd monthily puyment wmount. The

notice fsust be given at least 28 duys belore the new monthly paymsent amount By due, wsd nse aed forth () e date
ol the antice, (i) the Change Date, (i) the ol berest rite, () the new interest rate, (v) the new monthly puyment
wnount, (vi) the Current [ndex and the dote #owas published, (vi) e method of caleuiating the chango i monthly
payent wooant, und (viii) any other informations which may be reguired by Inw from time to thne,

(G lamctive Dute of Chunges
A nev? iererest e calcalited in accurdance with parsgraphs (C) e (0) of s Rider will become eifective

o the Change Yeete. Barrower shall make o payinent in the new monthly amount hegioning on the thist payinent
date whsel ueeeds o) teast 25 days alter Letdes las given Borrower the notice of changes regquired by puragraph (19
of this Rider, Borecdwer shintl ive no obligation 1 pey any incrense in the monthly paymiese aimount eadeulnied in
accordwitee with pariigrapts (1) ol this Ridee for nny payinent date occurring tess than 25 days after Lender hus
given the required noticd. [t momhly payment mnount caleulited in accordance with puragraph (1) of this Rider
deereased, bt Leader L w give tmely notice of the decrease wud Horrower made any muoitihly payment
amonnts exveeding the paymest mount which shoudd have been staled ina thimely antlee, then Borrower hos the
option o enher () demand thesennn W Borrawer of any excess payment, with interest thereon at the Nuile e (w
rate equal W the interest rte which simeuld have been stated @ g thuely notice), or (1) request that any excesy
payment, with inteeest thereon al the Note mite, be upplicd as payiment of principad. Lemder’s obligation w return any
excess puyment with interest on dermunid/as ot assignable even il the Note is otherwlse nssigned before the demand

{ur return is munde.

BY SHUNING BLELOW, Borrower socepts und agrees 10 the jermy and covennms contidned by this Adjustable
Rute Rider. i

- 2
. . . \ /’ } // "’".'; e R o
Q‘ @,(‘W}(&}K\ 3“')4...& e l\k(llf!‘f‘%cm) (_ («-'(—'6("'(:\,.) P A’x-{’(‘t

BRENDA LAYF[ELD'TI‘MEATT ‘Harruwer VIR THREATT Horrower
e — (Secal) / — e (Scal)
Brewer

Borrower
[Space Helow This Line Roserved Tur Ackno wledgront}
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