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MORTGAGE

THIS MORTGACS ("Securlty Instrument”) I8 glverion July 15, 1994 . The mortgagor Is
DAVIOD C. STANFIECD and ALISA G. STANFIELD, HUSOAND AND WIFE

(‘Borrower’).

“. ). This Securlty Ingtrument 18 Givarito AMERTCAN FRONTITRS MORTGAGE CORPORATION,
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which ls organized and existing Lidor the laws of THE UNITED STATES OF AMERICA  , and whaso addresa is
L111 W. DUNDEE ROAD, 2ZHL FLOOR, WHELLING, IL B00YQ (‘Lendor’).
Borrowar owes Lender the princlpal sumct Twe Nundrod Hine Thyusand S1x Hundre d
Dollars and no/(08 Dollars (11.S. $ 209,600, 00 . This dobt [s
evidancaed by Borrower's nota dated the sama riato as this Securlty tnatrumont ("Nata’), which provides )or monthly
yments, with the full dabt, if not pald eartor, duoand pnrublo on Aupust 1, 2024 . This Socurhy
ingtrument securos 1o Londor: {a) the repaymant 4t s debt ovidoncad by tho Note, with Intorest, and all renowals,
axtonsions and modilicatlons of the Note; (b} the pey riont of all olhar sums, with itarest, advanced undor patagraph 7
to pratect the security of this Security Inatrument; and (¢*tne porfarmance of Borrawar's covenants and agreomonta
undor this Securlty Instrimant and tho Note. For this purpose. Borrawar doos heroby montgage, grant and convey lo
Lender the following described property Jocated in LOOX
County, llinots:
LOT 165 [K "STONEGATL™ REENG A QLSUDGIVISION Peodl. HUOY BERRY CO
WORELAND, GFING A SUBDIVISIGN OF TMAT CART OF «HJ WEST 1/2 OF 1§
1/& GF SECTION 33, AND THAT PART OF THE EAST LAI70F _tHE NOHTHUA
SECTION 32, LYING NORTHEASTERLY OF THE CHICAGU AND WU THWESTERN
COMPANY, ALL IN TOWNSHIP 42 HORTH, RAHGE 1, EAST GE THE THIRD
HERIDIAK, IN CODK COUNTY, TLLINOIS,
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which has the addrass of 116 5. WIRDSOR DRIVE ARLINGTON NELOHTS
[Street] [Chy)
Winols G000 (*Praporty Address*);
{21p Code|
TOGETHER WITH all the improvemants now or horoaltor uroctod on tha preporty, and all easemants,
appurtanances, and fhxtures now or haroattor a pan of the moportr. All roplncomants nnd adcitions shall atao he
covorod by this Sacurlty tnstrumont. All of the foreqolng Is rofarrad to In this Socurlly Instrumont as tha *Proponty.”

BORAROWER COVENANTS that Borrowaor |8 Iawiull; soisad of the ostate horoby conveyed and has (he right to
mortgage, gran and convey the Property and that the Property ia unencumbored, excop! for encumbrancas of record.
Borrower warmants and will dofand ganarally the title to tho Proporty against ail claims and domands, subjoct o any

ancumbrancos of record. ¢ p/ ‘
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All Insurance policles and renowals shall bo accoptablu to Londor and shall include & standard mongage clause.
Lander shall have the right to hald the policies and ronowals. If Lender roquiros, Borrowor shall promptly give to Lender
all recelpta of pald premiums and renawal natices. In tho ovent of nss, Borrowar shall give prompt nalice to tho
Insurance carrier and Londeor. Lenttor may make proot of loss i not mado promplly by Borrowor.

Unless Landor and Borrower othurwlise agroe In wrlting, insurance procoucds shall bo applled to restoration or rapair
of the Property damagod, i the rostoration or repalr s economically fuasible and Londor's aecurity I8 not lessened. If tho
restoration or repelr ls not economically feasiblo or Lender's ascurily would bo lossened, the Insurance proceods shall
be applied to the sums secured by this Securlty instrumant, whather or not then due, with any excess pakd 10 Borrower.
it Borrower abandong the Propan[. or doos not answer within 30 days a notlce from Lendor that the (nsurance carrlor
has oflerad to setlle a claim, then Lender may collact the insurance procooeds. Lendor may uao thy procoeds Lo repalr
of reslore the Property or to pay sums securod by this Security Instrument, whathor or nol then due. The 30-day perlod

will begin when the nolice is given.

Uniess Lerviur 2nd Borrower otharwise agros In wrlting, any application of procoeds 1o principal shall not extend or
postpone the due duie of the manthly f;)ayment'& reforrad to In paragraphs 1 and 2 or change the amount of the
payments. If under parsgraph 21 the Propody Is acqulred by Londer, orrowor's right to any insuranco policles and
proceeds resulting from drmags to the Proparty prior to the acquisition ghell puss to Lendor lo tho axtent of the sums
sacured by Lhis Security Insiciment Immediately prior to tha acqulgition.

8. Occupancy, Preservstiea. Maintenance and Protection of the Proponty; Borrower’s Loan Applicstion;
Leaseholds. Borrower shall occ sy, astablish, and use thy Property as Borrower's principal residance within sixty days
aler the executlon of this Security Inciviiment and shall continue 10 oceupy the Proparty as Borrower's principal
residence lor at |east one year alter the c'ate of accupancy, uniess Lender otharwise agrees in writing, which consent
shall not be unreasonabiy withheld, or Unlots extenuating clrcumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damage of Imgak the Property, allow the Proporty to dotariorate, or commit waste on the
Property. Borrowar shall be in delault if any fo/jeliure action or procooding, whethor civil or criminal, is bogun that In
Lender's good faith judgmant could result In forieiture.of the Proporty or olherwise malarially impair the flen cruated by
this Sacurlty Instrumant or Lender's socurlty Intores!. Borrower may curo such a defaull and relnstate, as provided in
paragraph 18, by causing the action or proceeding tu be<izmissed with a ruling that, in Lander's good faith
determination, preciudes forfaiture of the Borrower's Interest In the Property ar other malerial Impairment of the lien
created by this Security Instrument or Lender's security intevesl. Borrower shall also be In default If Borrawer, during the
loan application process, gave materlally false or Inaccurate inormation or statoments to Londer (or falled to provide
Lender with any materlal information) In connection with the loan avidenced by the Note, including, but not limited to,
reproscniations concornln%ﬁorrownr’s occupancy of the Property s ¢ principal roskdonce, If this Security Inatrument is
on & loasehold, Borrower shall comply with all the provisions of tho lessg. If Borrower acquires foo title to the Property,
the laasehold and the fee title shall not merge unless Lander agroes to the meiger In writng,

7. Protection ot Lender’s Rights In the Property. il Borrowar falls io pericrm the covenants and agreements
contalned in this Securlty Instrument, or thore is a legal proceeding that may s.andizantly affect Lendar's rights In the
Property (such as a proceeding In bankruptcy, probate, lor condemnation or lorfeltrira or to enforce laws or
regulations}, then Lender may clo and pay for whatever Is necessary to protect the vilue-of the Property and Lendor's
rights in the Property. Lender's actions may Include paying any sums sacured by a e v/hich has priority over this
Security Instrument, appearing In court, paying reasonable attornoys’ faes and entering onihe Property to make
repalrs. Although Lender may taks action under this paragraph 7, Lender doss not have to dose

Any amounts dlsbursed by Lender under this paragraph 7 shall become additional debt of Bor:ower sacured by
this Securlty Instrument. Unless Borrowsr and Lender agree to other terms of paymant, these amcunis shall bear
interest from the date of disbursement at 1he Note rate and shall ba payabie, with Interest, upon notica #om Lender lo

Borrower requesting paymant.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan socured by this
Sacurity Instrument, Borrower shall pay the premiums required 1o maintain the monigage Insurance in effact. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o ba in effoct, Borrower shall pay the
premlums required to obtaln coverage substantially equivalent to the martgage Insurance praviously [n effoct, at a cost
substantially equivalent to the cost to Borrower of the morigage Insurance previously In effect, from an alternato
martgage Insurer approved by Lender. if substantially equivalont mortgage instrance coverage Is not available,
Borrower shail pay to Lender each month & sum equal to one-twoifth of the yearly montgage insurance premium belng
pald by Borrower when the Insurance coverage lapsed or ceased to be in olfect. Lender will accapt, uso and retain those
payments as a [ogs reserve in lied of mortgage Insurance. Logs reserve paymonlts may no longer be required, at the
option of Lender, # mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
ineurar approved by Lender again becomes avallable and Is oblalned. Borrower shall pay the premiums requlired lo
malntain mortgage insurance in elect, of to provide a loss reserva, until the requirement for mortgage insurance ends
in nceordance with any writtan agreement between Borrower and Lender or applicable law.
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gsocurod by this Securlty instrumont. Howovar, thin optlon shali not ho exercisod by Londor If exarcleo Is prohibitad by
fodorn! lnw s of 1ho dute of this Socurity Instruiment.

If Landlor exercisos this option, Londar shall give Borrawar notlce of aceuloration. The notlco nhadl provido a perlod
of not luss than 30 daya from the date tho nolice Is dolivorid or maligd within which Borrowar must puy all sums secured
by this Sacurity ingtrument. I Borrawer fnlls to puy theae sutns prior 1o tha explration of this perlod, Londor may invoko
any romadies permitted by this Socurity Instrumont without furthor notice or demand on Borrowor.,

18. Borrowor's Right 1o Reinstato, |f Borrower ooty contain conditions, Borrowor shall have the right to have
onforcoment of this Socurlty iusteurmant disgontitnod ot any tmg prior 1o e sasller of: (6) & doys (or such othar porkod
as applicable luw may specily for rolnstatomant) budore silo of the Propenty pursuant 1o any powar of salo contined i
this Socurlly Instrumeant; ar (1) entry of a fudgrmunt onforeing thly Souurlgy rnutmlnunt. Thoso condlons aro that
Borrower: (a) pays Londor al sums which thon would Ho due undur this Socurlty Instrumont and tho Noto as If no
accoloration had occurrad, (1) cures any daefault of any othor covenants or agresmants, (c) puys wll oxpenoes Incurrod
in enfarcing this Socurlty ingtrumont, Inclucting, bul not limitud 1o, ronsonablo nitorneys' faos; and (d? lakos such action
as Lendar may reasenably require to assuro thal tho lion of this Socurity Ingtrument, Lendor'a rights In the Proporty and
Borrower's obligalan to pay the sums socured by this Socurlty Instrumont shull continue unghangod. Upon
reinstatoment by Biirowor, this Secunty Instrumaont and tho obllgatiang socured horeby shall romaln fully effeciivo as it
no accoloration hacorzurred. Howuvor, thia right to relnatato shall nol apply I the case of acceleration undar
paragraph 17,

19, Sale of Note; Charys of Loan Servicer. Tho Nole or o partial Intorest In tho Nota (togothor with this Security
instrumant) may ba sold one-or'more times without prior notlce (o Borrowor. A snle may rosu!tqn a chango In tho onlity
{known a8 the "Loan Servicer™) P! collocts rnonlhiT paymonts duo undor tho Nota and thlg Socurlly ingtrumont. There
also may be one or moro changes-at the Loan Sarvicor unrelated to a salo of tha Nota, ) thorg Is a change of tho Loan
Servicar, Borrowur will be glvor written tioties of the change In wccordinco with pamgraph 14 above and appllcatis law.

The nollce wil slato the name and addarsas of tho now Loan Sorvicor and tho addroas to which payimonts u‘mutd bo
made. The notice witl also contain any other Intormation roguilted by applicablo luw.

20, Hazsrdous Substancos. Borrowur snall nol couso of pormit Lhe prosence, uso, cllu,)oeml. slorag)a, or roloaso of
any Hazardous Substances on or In tho Property, @orrowur shall not do, nor allow anyune vlse Lo do, anything affocting
the Proparty that ls In vication o any Environmentai Law, The preceding two suntenicos shall nol apply Lo the presenca,
use, or storage on the Property of amaki quantities of Faze:daus Substuncas thal are gonerally rocognized o be
appropriate 1o normal residontlal usos and to maktenance ofthe Proponty,

Borrawar shall promptly give Londer writton nolice of any raastigation, clalm, domand, lawsult or othor action by
any gavernmantal or reguialory agency or privalo party involviig ¥ Propoity and any Hozardous Subotance or
Environmental Law ol which Borrower has actual knowledgo. It Berrowaor loarns, or 18 notillad by any govarnmental or
regulatory authority, that any romoval or other ramediation of any Hezardous Substanco attocting tha Proponty i
nocessary, Borrower shail prompily take all nocossary ramodial ncticesin accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substancos” aro thoso subsgiancas dofinod as toxic or hnzardous
substances by Enviranmantal Law and the following substancos: gasoline, kerozane, othor lammable or toxic
petioleum products, toxic pesticides and herbicldos, volntila solvants, materlaly-curzaining asbosion ar formaldehyde,
and radloactive matorlals. As used In thig paragraph 20, "Environmental Law" meanscdesal laws and laws of tho
Jurisdiction where the Property s focated that relate to hoalth, saloty or onvironmonta: priagction.

NON-UNIFORM COVENANTS. Borrowar aintd Lendor furthor covonani and agree as iollows:

21. Acceleration; Remedios. Lender shall give notice to Borrower prior to acceloraticn fZiinwing Borrower's
breach of any covenant or agroemont In this Secunlty tnstrumont (but not prior to accolerstlzn undor paragraph
17 unless applicable law provides otherwise). The notice shall sPoc!fy: (a} tho detault; (b) the scilon required to
cure the delault; {c) a date, not less than 30 daye from tha dato the notico is given to Borrower, ty which the
default must be cured; and (d) that fallure to cure the defauit on or before the dato specified In thy notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judiclal proceeding and
sale of the Property. The notice shall further Inform Borrower of the right 1o reinatate atter acceloration and the
right to asaert in the toreciosure proceoding the non-existence of a dofault or any other defense of Borrower lo
acceleration and forectosure. i the delault is not cured on or belore tha dato specified in the notice, Lendor at ite
option may require immediate payment in full of all sums securad by this Security Instrument without further
demand and may foreciose this Security Instrument by Judiclal proceoding, Lendor shall be antitied 10 collect all
expenses incurred in pursuing the ramedios provided in this paragraph 21, including, but not limited to,
reasonable attornoys’ fees and costs of titie evidence.

22, Release. Upon paymant of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any renordation costs.

23. Walver of Homestead, Borrower waives alt right of homastead exemption In the Property.

JLLINGIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury index—~Hate Caps)

.

THIS ADJUSTABLE RATE RIDER s madathls 1 5th dayol July, 18894 .and s
Incorparated Into and shall bo doeemad to amend and sugplomunl thoe Mo:c?a%o. Dood of Trust or Socurlty
Deed (the “Security Instrumant®} of the same date given by the undersigned (the "Borrowar®} to secure
Borrower's Adjustablo Rate Note (the "NpIv™) to AMERICAN TRONTIERS MORTGAGE COURPORATION

(lhila *Lender’} of the samo date and coverlng the property dascribed In the Sacurlty Instrument and located
at:

L5 S, WINOSGR DRIVE, ARLINGION MLIGHTIS, 1L 60004
[Property Addross)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEAEST RATE
ANN THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
IMCEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BOKPOWER MUST PAY,

ADDITIONAL COVENANTS. In addillon to the cevanants and agroemonts made in tho Security
instrument, Barrov ur and Lender further covenant and agroe as follows:

A, INTEREST RATE A’:> MONTHLY PAYMENT CHANGES
Tho Note provides fosn Inftlal intorest rato ol 8. 5000  %. Tho Note providas for changes in the

intorost rate and the monthly 2ayments, as lullows:
4. INTEREST RATE AND MO/ LY PAYMENT CHANGES

{A) Changea Dntes
The Interes! rate | will pay may chango ontho firstdayof August . 2004 , and Onthat day ovory
12th month thorpatter, Each date orvwingh my {ntargst rate cauld chango la enllod a "Changeo Dato.”

{(B) The index
Beaginning with the first Change Dato, riyintorost rato wili be basod on an Indox. Tho "Indox” Is tho

woakly average ylold on United Statoes Troasury securitios adjustod to & constant maturity of 1 yoar, as made
available by the Fodoral Reserve Board. Tho moziracent Hidox tigure avaeilablo as of tho dato 45 days bofore

gach Change Dnte Is callod the "Curront Indox.”
) the Indox Is no tongor avallabio, tho Noto RHuidur witl chooso a now indox which Is basod upon

comparablo information. Tho Note Holdor will give i1 eatice ol this cholco.
(C) Caleutation of Changos

Befara vach Change Dato, tho Note Haldor will caleuiats miy now litorast rate by adding 1 hroeao
orcentago points (4. ¢ 000 %) to the Curren! Indox. The Nota

P
Holdar will then round the rosull ot this addhion to the nearest 2qg-alghth of one porcaniagao point (0.126%).
Subjact 1o the limits stated in Suction 4(D) below, thia roundad amirait will ba mmy now Intorast rata untli tho

next Change Date.

The Note Holder will thon dotermine the amount of the monthly zpymant that wouid bo sufficiant to
repay the unpald principal that | am expoctod to owa at tho Chango Do n full on tho maturity disto at my
now Interast rate in substantinlly ggual payraonte. The rosult of thils calcalriars will bo tho now amournt of iny
maonthly payment.

(D) Limits on interest Rate Changos
The intorest rate | am racuired 1o pay at the lirst Chango Datowll notbe giwtorthan 13 . 5000 % or
lossthan 3.6000 9%. Theroaftor, my iniarust rale will nover bo incronsoed or ducroased on any singlo

Change Cate by more than two porcentage polts {2.0%) lrom tho rato of Imorost | Have Daon paying for the
preceding tweilvo months. My intarast rate will never ba groaterthan 11 . 5000 %%,

Jom 3111 3/80

MULTISTATE ADJUSTABLE HATE RIOER-ARM 8-2--Bingle Pamily--PNMA/FHLMC Uniform Instrument
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