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JULY 01, 1994 . ‘The Morigagor ia

THIS MORTGAGE ("Securityipstninent”) is given on
ARR MARRIEL TO #*#*##+ AND VERA L. ROBINSON, , AN UNMARRIRD WOMAN

LOBSuctag AR MY

(*Barrower”). Thig Security Instrumient is given (3. BANK UNITED OF TEXAS F8B

which is organized and existing under the luws ol THE UNI7TED STATES » ahd whoxe
adelress is 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027
("Lendes™). Borrower owes Lender the prinelpnl sum of

ONE HUNDRED THIRTEEN THOUSAND THIRTY SEVEN-AND 00/100

Dollars (V.88 *#%113,037,00 ) Thisdeht is evidenced by Bosrower s siete duted the same date os this Seeurity
fistrument (“Note®), which provides for monthly payments, with the full debt, 500st nabd earlier, due and payable on

JULY 0L, 2024 . This Sceurity Instrument sceures (o Lender () the repayment ol the debt
evideneed by the Note, with interest, und all renewals, extenstons and modilieations; () @ payment of all other soms,
with interest, udvanced under parngruph 6 to protect the seeurity of this Sceurity Instremenl; and  (c)
the petformance of Botrowet's covenunis and sgreements under this Seeurity Instrumeat oo the Note. For thls

purpose, Borrower does hereby mortgage, grant and convey to Lemder the following deseribéd property locuted in
COOK County, Minuis:

THE NORTH 60 FEET OF LOT 44 IN FRANK C. WOODS ADDITION TO MA#TOD
BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF BEQ-
TION 14, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 15-14-305-016 . DRKT-) RECURDING 435,00

TR09y  TRAN 4471 107/18/94 10324301
AT T DU -4 428114
GHNK SUMNTY REGURDER

tIICeave

‘DC) §Siroer, Tity),

* which has the addressof  1900-02 8. 7TH AVENUE, MAYWOOD
Iinvis 60153 {2ip Codo] (“Property Address”); ,b&;
lmnlﬂﬂi.l g FHA [linols Morigage - 491
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4, Flee, Flooid snd Other Haanrd Bioareanee, Borower shildd insige al) inpresverients ofe e Propenty, whether
tow I exdstencee o subsegnently etected, agalnst any hozagds, conmlbties, sl conthgencles, including fire, Toi which
Lender requires insurmce. This msarncee shadb be madstained in the amonnts and for the pedods that Lender tegainen,
Borrower stull also maure all improvements on the Propedy, whether now in existencee or subsequently erected, agninst
loss by Qoods o the extent required by e Seeretury. Allinsuranee shall be corried with companics upproved by Lendver,
The msurance policies ancdimy renewals shiall he held by Lendee and sbal) include Toss pryable climses i fivor of, wnl in
u forim neceplable to, Leneder.

1

I the event ol Toss, Borrower shall give Lender immediate notiee by mnil. Tenders iy muke proof of Toss i ol
made pramptly by Burrewer, Each insuranee conapany coneemed is Jerelry aathotized and directid to maihe payten for
sueh loss dircetly to Leneder, mstead of o Borrower wwd to Lender jointly. Al orany part of the insunnee proeceds may
be applied by Lender, at its aption, cither (a) to the reduction of the indebtedness under the Note and this Seenity
Instrunent, Tiest W any delinguent amounts applice in e order in paeagraph 3, and then to prepuyment of prineipat, o
{b) o the restoration at repair ol the damiged Property. Any application of the proceeds to the principal shall 1ol extend
or postpene the dacsdate of the monthly paysents which are referred i prragraph 2, or chunge e amount of such
puyments. Any exeessinsaranee proceeds over wn amoutd reqaired (o pay all outstanding indebiedness amdue tie Note
anid this Seeurity Inscraient shall be paid 10 the entity Legally entitled thereto,

Ity the event of furceiosrg of this Secarity Instirent or other transfer of title to the Property that exdinguishes the
indebtedness, all nght titde ivadanierest of Borrower in and 1o insiranee policies in foree shall puss to the purchaser,

5. Oceupancy, Preservatir, Mutntenance snd Profectlon of the Property; Borrower's Loun Appliention;
Leascholds, Borrower shall oceupy, Gsbabtish, ad wie the Property as Borrower's principal residence within sixty days
after the exeeution ol this Seeurity natraesent ond shall conlimie (o oeeupy the Property ss Borrower's prineipul
resitdenee for at feast one year after e dute ol vecupaney, unless the Seerctury determines this reguitement will ense
unduc hurdship for Horrower, or unless extenuiding cirenmstunees exist which ure heyond Borrower's contral, Bottower
shatl oatily Lemder of any extenumting citmmstaress, Borrower shall ot commit waste or destioy, donmige or
substutitially chunge the Property or wllow the Propey o deterionte, rosonable wear and tear exeepted, Lender ity
inspect the Property i the Property is vacant or abinidoned or the foun is inatefult. Lender may ke reasonabie neton 1o
protect and preseeve such vacant or abundoned Properry, Shassawer shatl also be i defunlt i Borroser, daring the Toimn
upplieution process, gave matenadly false or inaceurate infonsaion or statements o Lender (or ailed (o provide Lender
wilh uny material information) in cannection with the loan e/idenced by the Note, including, b not limited 1o,
tepresentations conceming Borrower's occupancy ol the Property e+ principal residence, If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the fease. 2 Borrower acquires Teo tthe 10 the Property, the
leascholdand fee title shall notbe merged unless Lender ngrees to the merged thwriting,

6. Charges to Borrower and Protection of Lender's Rights in “tas) Property. Borrower shull pay wll
govemmental or munivipal charges, tines and impositions that ure not included ingursgraph 2. Borrower shall pasy these
obligations on time dircetly (o the entity which is owed the payment. 11 failure to puy would adversoly affeet Lender's
interest in the Property, upon Lender's request Borrawer shail promptly fumish (o Leoder reecipts evideneing these

payments.

I¥ Borrower fuils to make these payments or the payments required by pumgraph 2, or [l 1 perform any other
covenaniy and agreements contuined in this Seeurity [nstrament, ot there is o legnl proceeding al mny signilieantly
uffect Lender's rights in the Property (such us o proceciding in bankruptey, for condemnation of 16 iforee s of
regulutions), then Lender may do wd pay whatever is necessury (o protect the valie ol the Property wind Lender's rights
inthe Propenty, including puyment of taxes, hozard insurunee and other ftems mentioned in parugrph 2.

Any amounts disbursed by Lender under this paragraph shall beeome an wlditional debt of Rorrower sl he seeured
by this Sceurity Instrument, These amounts shull bear interest from the date ol dishursement, at the Note rte, and of the
oplon of Lender, shall be smmedintely due und puyable. )
M
7. Condemnation, The procecds of uny award or clnim for daniages, direet or consequentiad, in conneetion with un y "{3’
condemnation or other taking of any part of the Property, or for conveyance in plice of condemmation, re herehy ¢y
assigned and shall be paid to Lender tothe extent of the Tl aanount of the indebtedness that remains uhpaid utler the s
Note and this Sceurity Instrament. Lender shadb apply such proceeds to the redietion of the indebtediess under the Note .
and this Secority Instrument, fimst to any delinguent smoonts applied in the order provided in paragraph 3, and then 1o **
prepayment of principul. Any application ol the proceeds 1o the principal shall not extend or postpone the due date of

m-“mu 19212) Page kol mmnlgﬁ'u(
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ihe monthly: payments, shich e reterred toin paragraply 2, or chisnge e amoamt of such payients Apy exeess
proceeds over anwmount required to pay all outstunding indebtedness under the Note and this Security instrament shall
e prid Ao the entity Tegally entitled thereto,

H, Fees, Lender may colleet Tees and chnrges authorized by the Seerctary.
9, Grownds for Aceeleration of Deht,

{(n) Defumlt, Lender ny, except as fimited by regulations issued by the Seeretary in the case ol puymen
definubts, require immediate payment in bl of all sums seeured by this Seeurity Instrument il
(1) Borrower defulis by filing to pay in full any monthly paynient required by this Seeurity Instrament prior
toaron the due date of the mext monthly payment, or
(i) Barrower defanlts by fmling, for a period of thirty duys, to perform any other obligntions contained in this
Necurity Instrument.

(b Sale Without Credit Approval, 1ender shall, if permitted by applicable law and with the prior appraval of
the Sceretary, sequire immediate payment in Inllof o)) sums secured by this Seeurity Instrument il
(1) All or pseat the Property, or a benefteial interest in a tmst owning all or parg of the Property, is sold or
atherwise il eered (other than by devise or descent) by the Borrower, and
(i) The Propertyas sat ocepied by the purchaser or grantee as his of her prineipal restdence, or the purchaser
o grandee does 5o cocapy the Properly bul his or her credit has nol been approved in accondanee with the
requirements of the S2crelary.

{¢) No Wadver, If circumstanees oceur that would permit Lender to reguire inmmediate payment in ful], bu
Eender does not require such paymints, Lender does not waive s rights with respect (o subsequent events,

() Regulntions of HUD Secretary. v tany circumslances regulntions jssued by the Secietary will limit
Lender's aghts in the case of payment deipetts o reguire immediate payment in full and foreclose i ot paid.
This Security instmiment does ot sathorize aeezietation or foreclosure 31 net pernntied hy regalations of (he
Seereluty,

(¢) Mortgage Not Insured. Borrower agrees that shoaldahis Security Instrumient and the Note seeured thereby
not be eligible for insurance under the Nattanal Housing Act within 60 days from the date hereol, Lender may. al
its option and natwithstunding anything in paragraph 9, require immedinte payment in full of all sums secured by
this Security Instrument. A wriiten statement of any atithesized agent of the Seeretary dated subsequent 1o 60
days (rom the date hereof, declining to insure this Seeurity Insttament and the Note seeured thereby, shad! he
deemed conclusive proof of such incligibility. Notwithstanding the fop=going, 1his option may not be exercised
by Lender when the unuvailability of insurance is solely due to Lender's failure 1o remit a morlgage insuranee
premium (o (he Sceretury.

10, Reinstatement, Borrower hius o right to be reinstated if Lender has required Bomediate payment in full because
of Borrower's failure (o pay an waunt due under the Note or this Scearily Instrument,, Thus right applies even alter
foreclosare proceedings are instituted. T reinstite the Secunty Instroment, Borrower shali coster inoo lump sum all
wnonnts required to bring Borrower's secount current ineluding, to the extent they are obligations < Borrower under this
Seeurity tnstrument, foreclosure costs und reasonuble and customary atlomeys® Jees and expenss properly assoctated
wilh the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the woligations thet it
secures shall remain in effect as il Lender had not required immediate payment in ful). However, Lender is nol requited
lo permit reinstatement i (1) Lender hos aceepled reinstatement aller the commeneement of foreclosure procecdings
within lwo years immedintely preceding tie cammencement of a current forslosure proceeding, (1) reinstatement will
preciude foreclosure on ditferent grounds in the future, or (i) reinstatement will ndversely affeet the priority of the lien
crented by this Seenniy fnstrament,

11, Burrower Nuot Relessed; Forhearance By Lender Nol o Walver, Extension of the timwe of ppyment or
moedification of wimorlization of the sums seenred by this Security Instrument granted by Lender Lo any suceessor in
inferest of' Borrower shudl not operate to release the lability of the osiginal Burrower or Borrower's suieeessor ininfuresl,
Lender shall not be required 10 commence proceedings against uny suecessor in interest or refuse Lo extend tme for
payment or atherwise modily amortization of the sums secured hy this Sceurity Instrument ly reason of any demand
mude by the original Borrower or Borrower's suecessurs in interest, Any forbearanee by Lender in exercising any right
or remedy shall not be g waiver ol or preclude the exercise of any sght or remedy,

7,
@-AR(IL) i Pags 4 ol 8 imluw._’r_{: Vj
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12. Succossors and Asslgnn Bound; Jouint and Severdl Liabiity; Co-Nlgnorn. Ths covetsanty nml agreements of

this Security tostrument shall Dind and benetit o siceessor and mcl;jlm of Londor aixl Dorrower, subjeet (o (e

provisians of puragraph 9.b. Dorrowor's covenants wid ngreements shall by joint and soveral. Any Borrowor who co-sigin
{ 0 mortgage, grant
3]

this Sceurity Instrument but does not exeeute the Note: (u) is co-signing this Sceirity Instrument onl

snd convey thal Barrower's {nterest in the Prupcn? under the tenns of this Seeunity Tnatrument; (b) in nol porsannily
obligated (o pay the sumns sceured by this Security [nstroment; atad (@) agrees Ul Lender and uny uther Borrawer iy
agree to extend, modily, forbear or rake any recommodutions witl regurd to the terms of this Seeurdty Instrament or the

ote without that Borrower's consent,

13. Notices. Any natice (0 Bortower provided for in this Scenrity instroment shufl be given by delivering it or by
mailing it by fiest cluss muil unless upplicable lnw requires use of ansther method. The notice shall be dirceted (o the
Property Address or uny other nddress Borrawer designutes by nolice to Lendor, Any notice (o Lender shnll bo given by
first cluss mnil 1o Lender's nddress stated herein or uny address Londer designetes by natics to Borrower. Any notlee
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given a

provided inthis puragruph.

14, Goveraing, Law; Severnbitity, This Sccunity Instroment sholl bo gaverned by Federal Jaw and the Jaw ol Use

irisdiction in whiel the Properly is located. tn the event that nny - provision or elaso of this Seeurity Instratent or the

A Nolo conllicls with dopizable law, such conflict shill not afteet aotlier provisions of this Sccority Instransent or the Nole
which cun he given effct svithout the conflicting provision. Fo this end the provisions of this Seeurity listrumentand (he

Noteare declured Lo be severeale,
15, Boreower's Copy, Borrower shall be given one conformed eopy of this Securlly lnstrument.

16. Assignment of Rents. Borrev/erunconditionully wssigns sndd transfors to Lendor afl the rents and revenues ol the
Property. Borrower authorizes Lender or Landor's ugents to colleet the rents and revenues and hereby directy each tenunt
of the Propetly to pay the renis to Lender or Lender's ugents, Howevor, prior 10 Lender's potice 1o Borrower of
Borrower's breach of any covenunt or agreeniens in the Seeurity nistrament, Borrower shadl colleet and receive al rents
and revenues ol the Property as trustee {or the kepst of Lender and Borrower, This ussignment of rents constitutes wy
absolute assignment und not un assignment for additionad seearity only.

If Lender gives notice of breach 1o Borrower: () ol rents received by Borrower shall be held by Borrower us trustee
for benelit of Lender only, 1o be applicd to the sums securesd by the Scearity Instrument; (b) Lender shall be entitled 1o
colleet ane receive all of the rents of the Property; ind (¢) cacks ienant of the Property shall pay atl rents due and unpuid o
Lender or Lender's agent on Lender’s written demund to the teasi

Borrower has not exceuted nny prior sssignment ol the reitsad has not and will pol perform any net that would
prevent Lender from exercising its nghts under this purugraph 16,

Lender shall not be requited to tter upon, take controt of or iumtaizthe Proporty before or afler giving notice ol
breach to Borrower. However, Lender or o judicially appointed receivel mnuy.do so at any time there is u breach, Any
application of rents shull not cure or waive any defuult or invalidale any otheright or remedy of Lender. This ussignnient
of rents of the Property shall terminnte when the debt seeured by the Seeurity fndlioiment &8 paid in full,

NON-UNIFORM COVENANTS. Borrower wnd Lengder further covenunt and agree as f5llows:

17. Foreclosure Procedure. If Lender requires immedinte pnyment in foll under poragraph 9, Lender muy
foreclose this Security Instrument by judiclul proceeding, Lender shall be entitled to coituct all exposnses incurred
In pursulng the remedies provided in this paragraph 17, Including, but not limlted to, reasunablo attorneys® fees

and costs ol title evidence.

18. Release, Upon puyment of all sums sceured by this Sceurity Instrument, Londer shall roleuse this Sceurity
Instrument without charge to Borrower. Borrower shall puy any recordalion costs. '

19, Waiver of Homestead. Borrower waives all right of homeslead vxemption inthe Propesty,

TICL3V6:
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20, Riders to this Securley Yustrument, If one or more riders are executed hy Borrower and recorded together with
this Seeurity Instrument, the eovents of each such rider shall be incarporated into und shall amend and supplement e
covenanls and agreements of (his Scowrily Instrument as i the rider(s) were u purt of this Seeurity Instrument. [Check
upplicable hox(es)}
Condotitinium Rider ’__] | Graduated Payment Rider [X] Other |8 cify
Plunned Unit Development Rider 1 J-Growing Equity Rider ADJUST LE’RATE RIDER

BY SIGNING BELOW, Borrower uccepts and agrees (o the terms contained in Giis Sceurily Instrument and 10 any
rider(s) exeeuted by Borrowerand recorded withiit. .
Witnesses: o -
i SRR (Seal)

-Borrower

{Scul)
VERA L. ROBZIW3ON, -Burrower

(Scal) A (Scal}

-Burruwer

-Rorrower

STATE OF ILLINOIS, COOI( County ss!

I, - ' LA , & Notary Public in and for said county and stade do herehy
cedily that LOLE #. (‘M . VERA L. ROBINSON,

Lo

v

'; , personally known 1o me to be the same person(s) whose
¢+ name(s) subscribed Lo the foregoing instrument, appeared belore me this day in person, and acknawledged that

‘w The ¥ signed und delivered the saidinstramentuas THEIR free and voluntury acl, for the uses and purposes

therein set lorth, -
C’) Given under my hand and official scal, this / 5T day of FJ\J C e ? CC/

My Comimission Expioes ?ﬁé
" OFF|C'AL SEAL. " Nuluryl‘u Jic

' RICHARD DALITTO

This Insirument was rcpnred’lﬁl.lb. TATKKI. L Aoi JAYBRUN
@) 4R1L ez MMlSSiOh EXPIRES 9798794 § Peoeo<t?
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FHA Cise No
131.:76R8B0B5 729

ADJUSTABLE RATE RIDER LFADR

THIS ADTUS TARLE RATE REIDER s mndu this 18T duy ol
JULY v 1994w v ineotporated into and shiat be deemed 1o nmend snd

supplement the Mortgage, Deed of Trust or Security Deed (“Seearity Instrient” ) of the sume date given
by the undersigned (" Borrower”) o seenre Borrower's Note ("Note®) to BANK UNITED OF TEXAS

FgB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAE 77027

(the “Lenater!) of the same dale and covering the propeety dexcribed it the Seeurity Instrament mud located
al; 190r-02 8, 7TH AVENUE, MAYWOOD, IULINOIS 60152

Trropesty Adiiess)

THE NOTE CENTAINS PROVISIONS ALLOWING FOR CHANGEN IN THE
INTEREST RATEANDTHE MONTHLY PAYMENT, THE NO'TE LIMITS TH
AMOUNT THE BORKOWER'S INTERESTRATYE, CAN CHANGE AT ANY ONE
TIMEAND THE MAXIN(UM RATE THEBORROWER MUST PAY,

ADDITIONAL COVENANTS. It addition 1o thy covenunts wnd agreginents mide in the Seeority
lostrasment, Borrower and Lender further coviimant and agree as follows:

INTEREST RA'TE AND MONTHLY PAYMENT-CHANGES

(A) Change Date

"The interest tte may chinge on the flestday of OCTOBER , 1995 , and onthal duy
of cach succeeding year, ‘Change Date” means each date opwiich the interest rate could chunge.

(B) The Inciex

Beginning with the (st Chatige Date, the interest rate will Tie bused onoan Index, "Index” means the
weekly uverage yield on United States Treasury Securities udjusted 2oarzonstunt maturity of ofse yeor, us
maude nvailuble by the Pederal Reserve Board, "Current Bidex” means the pios? recent Index figare availuhle
30 days hetore the Chunge Date. I the Index (us defined above) is no longeravailuble, Lender will use as o
new Index any index preseribed by the Seeretary, As used in this Rider, "Seeretary means the Seeretary off
Housing and Urban Developiment of his or her designee.” Lender will give Bomnaver notice of the new

Index.

(C) Caleulation of Interest Rate Chunges
Before cach Change Date, Lerder will culeulate wnew interest rate by adding a nurginef
TWO AND ONE-HALF percentage poini(s) *2.500 %)
to the Current Index and rounding e sum 1o the nearest one-cighth of one pereentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider. this rounded wmount will be e new interest rate

until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rute will never increase or deeecase by more thun one percentage point (1.0%) on any
single Change Dute. The inlerest rate will never be more than five pereentuge points (5.0% ) higher or lower
than the initial interest rate.
0033921954

Pags 1 ol 2 l‘"l\ hlll"’l'll'l I\“h' '“l'
@-591 @1on VMP MOILTGAGE FORMS ™ (3 00)21 538100 " (B00)0 217291 !;V(/J L/




94622311

3

UNOFFICIAL COPY

() Caleulntion of Payment Change

IV he interest rate chahges on o Change Dute, Lender will caleatute the amoust of monthly payment of
principl ard interest which wonld e necessiry (o repay the unpaid principal halance in (ul) af the maturity
date al the new interest rate through substantially equal payments, In miaking such calentation, Lemder will
wse e onpiid principat badanee: which wonld e owed onthe Change Date 1 theee had beets o defanlt in
puytnent on the Note, redueed by the amount of any prepayments to principal. The resalt of this ealealation
will e the nmount of Bie new monthly pay ment of principal and inlerest,

(I') Notiee of Chunges

Letder will give potice 1o Bartower of uny change inthe in‘erest rie atd monthly payment smount.
The notice must e given at least 25 days before the new monthly puyment amount is due, and mnst set fonh
(i) the deieof the notice, (@) the Chage Date, () the old interest tate, (iv) the new interest tate, (v the new
monthly purment amount, (vi) the Current fidex and the date it was published, (vii} the method of
enfeulating thievhange in montbly payment wnount, and (viii} any other informalion which may be reguired

by baw from i lime,

(G Effective Dpte of Chunges

A new interest rate caleulited i aceordimee with paragraphs (C) and (D) of this Rider will becoms
ellfective on the Changeddnte, Barrawer shalbmake o paymentin the new monthly amount begiorag on the
lirst puyment dite which odeuss af least 25 duys alter Lender s given Borrower the notice of chaniges
requires hy paragruph (F) of thisd Rider, Gorrower shall have po obligationto puy any inerease in the monthly
uyment mmount ealenlated inaceprdanee with paragraph (B) of this Rider for any payment date ocenring
ess than 25 days aller Lender hos giver the reguired notice, It the monthly payment amount calenlated in
necordunee with paragraph (E) of this &&ler deercased, but Lender futled 1o give rimely notice of the
deerease and Borrower made any monthyspivment smounts exceeding the payment amout which should
huve been stated inn timely patice, then Borrwer has the option to either (1) demand the retim te Borrower
of any exeess payment, with inferest thereon at (he Mote rate (o mte equal to the interest rate whiich shoald
have heen stated in o timely notice), or (@) request hat any excess payment, with interest thereon af the Note
ratte, be applied as payment of principal. Lender's oldgation to refunm any excess payment with interest on
demud is nel assignable even il the Note is otherwise ussiiied before the demand for retun s maide.

BY SIGNING BELOW, Borrower accepls and agrees Fodhe ferms and covenants contained in this
Adjustable Rate Rider.

L. g
(Seal) -\ L0 F ez (e

S
- Borrower

-Borrower i L— I E :_CA._Rﬁ

j P
(Seah) «fﬂ% Qtetnins, (Sl
-Borrower VERA L., ROBINSON, -Borrower

e e e U S0CE fRedow This Line Reserved for Acknowledgment) —-ememm s e

LFADR
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