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. MORTGAGE LE-646892-1L

2 NOTICLE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

IHIS MORTGAGE ("Vecurity Tngtru went”) is given on oV he, TULY 1, 1994 . The martgegor ix
DAVTO L. YARD A MARRIED MAN n) ay AND SEPARATE PROPERTY
(W \R_ RIKD TO BUBAN K. YARD

{"Borowar™), This Security Lnstrumne 1% g?'vm w
i

[}

SKe R

which ia organized and existing under the lgwe ol THR STATE OF WNEVADA , and whose

sidressis  P.0. BOX 19000, , TLXPA 75219
("Lender™). Bormywer owes Lender the principal sam of

EZIGRTY RIGNT TMOUSAND TEREE u?vmun PIV. & 007100
Doliars (US. $ 88,305.00 )

{~% Thin debt is evidenced by Horrower's nok) dated the wame daie 43 (his Security Insurument ("Now"), which provides for monthly
. payments, with the full debe, if not paid darlier, duc ad payank. o AuvguaTr 1, 20314 . ‘This Securily
.__Ynstrument secures to J.ender: (a) the repayment of the debt evidencer by tic Note, with interest, and all renewals, extensions and

> modifications of the Note; (b) the paymentj ol all other sumy, with inx-er’. advanced under paragraph 7 1o prowct the security of
this Security Instrument; and (c) tha perforfance of Borrower’s covensits 4 agrecasnts unider this Security Instrument and tie

Note. Fur this purposce, Horrower doca hereby martgage, grant and convey o Lender the following described property located in
coox County, Tlinols:

L

J UNIT 56~6 TOGETHER WITH IT4 UNDIVIDED PERCENTAGE INIT.ARIT IN THE COMMON
L ELENENTS IN TEE COUNTRY ROMES AT COBALER’S CROSSING UCONDLMINIUM AS DELINEATRD
j AND DEFINED IN TEE DECLARATION RECGRDED AS DOCUMENT WULPN 09-516805 AS
= AMEMDED FROM TIMKE TO TIME,  LOCATED 1M COBALER'S CROBSING - UZIT 8, BEING A
- SUBDIVISION IN TRE SOUTH 1/2 OF SECTION 7, TOWNSHIP 41 NORT™ . PANGE 9,
C\
- RAST OF THX THIAD PRINCIPAL MERIDIAN, ACCORDING TC THNE PLAT ITHArXEOF RECORDERD
,% AS DOCUMENT WUMBER 89-328813 IN COOK COUNTY, ILLINOIS.
PINF 065-07-400-012-11512 | . y
) Q4623357
|
)
which has the addrcas of €38 COBALE + UNIT 5&=-6, ELOIN [Strnes, City),
[inois 60220 i ("Propenty Address™);

WZip Code] |

ILLINOIT - Singla Famlly - ENMA/FHLMC UNIFORM INSTRUMENT
q.‘vuk, oarasa Fgfmn'.““;r gg‘“ y 'mmmmwmml
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TOOKTHLER WITH all the inproverments now or hercafter erecid one the property, and all aasements, appunienances, mul
flatures now vr herealler & (et of the progerty. Al replaccincnta and additions shidl nia be covernd by this Secueity Jestunonl.
All of the forcguing by referred ur b thiy Scpurity Instumest as the, “1yopesty.”

BORNOWIR COVENANTS that Hodrower s lawfully acised af the catato herehy convayed and has the right in mortguge,
grant and convey the Property and that the' Property is unencumbeied, eacept for encuribracos of recos). Borrowes wamaniy snd
will defend generally the title to the Properdy against all claims ad dernands, subject by nny encumbrances of record.

TINS SHCURITY INSTRUMENT cambaes upiform covenants foe nationn) wse and non-uniform covenants with lmited
varistions by jurisdiction to conatilule & unilorm recurity inxtrument coverlng o propesty.

UNLWFORM COVENANTS. Borrower and Lender covenant mul agree s follows:

1, Pryment of Frincipat and Intereat| Prepaymient and Late Charges.  Borrowrs shall promptly pay when due the
principal of snd interest an the deht evidended hy the Note and any prepayment andd Inte ¢hasges due under the Note,

2. Fundy fur Taxes snd Insuruace, [Subject 10 applicable law or to & woillen walver by Lomder, Bunraower shudi pay 1
Iender on the day monthly paywenty sre duc under the Note, until the Naotw in peid in full, & aum ("lands™) for; (8) yewly wanece
and asseagnenty which may attan priority over this Security liistrumsout «x a tew o the Fropeny; (b) yearly laanchold paymentsy
or ground rents an the Property, if any; (¢} yearly hazard or pioperly insurance premiums; (1) yourty Mot insarnes premivmy, it
any; (¢j yearly inortgage insurance. premivms, if any: and (f) any sums puyable by Borrower w Lender, in necordance with the
provisions of paragraph 8, in licy of the' payment of morgage wsurms premiving. Thess iems wre callead “Tacrow Teema"
Lender may, at any.iams, collect and hold Punds in an amount not o eaceed the maxiniwn wnaunt » leniles for s fralesylly relaed
mortgage loan may require for Hotrowers's escrow account under the federnl Renl Buate Scticment Procedures Act of 1974 a
. amended from time o'time, 12 U.S.(C Seclhou 26001 af seq. ("RASPA"), unicyy another law that appliss 1o the Funds setx & leaser
amount. If s, Lender ey at mny line, Pollect wnd hold FPunds in an amount not t0 eaceed the leaser mnount faomiler may
extimate the amount of Purids die on the basis of current dats and reasonsble catbruiex of expenditurey of future Facrow ltems or
otharwise in accordance with 2optcable iaw,

The Funda shall be held in wr tnvsittinn whose deposits Me insured by s foderal wgoency, instrumentality, or entity (Including
lender, if Lender is such nn institition) oy in any Federal Home T.oan Bank, Londer shall apply the Funds w puy the Hacrow
Tirms, 1.ender may not charge Horioser fox holding und spplying the Punds, annually analyring the cscrow account, or verlfyliyg
the Baerow Tiemas, unless Lender pays Hesjower interest on the Puikdy wid applicable law permity Tender 1o maka such a charge,
However, Lender may require Dorrower :l" ony 8 one-tume chatge for an independent real catite tax reporting services used by
Leuler in connectnn with thiy loan, unlegs apracable law providea otherwise. Unlean un agreement is made or applicable law
reguires interest w be puid, Tender shull not & required to pay Bommower uny interont or eionings on the Funds, Horrower and
Lender miy agree in writing, howeves, thal interear shiidl he paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Fuads, thawing credity ani 72bits 10 the Tunds and the purpose for which each dehit uy the Pundy way
made. The Fundy are pledged as additional security for ol rums secured by this Security Instrument.

1f the Punda held by Lender exceed thy amounts permi ted to be held by spplicable law, Lender shall account w0 Horrower for
the excess F'onds in accordance with the rejuircinents of appti abl; law. If the amousnt of the Funds beld by Latider ut any time is
nnt sufficient to pay the Escrow Items "'h“f due, Lendey may sonesify Rommower in writing, and, in such case Bosrower ahall pay
to Lender the amount necessary o inake, up the deflciency. Bonr wer shall make up the deflciency in no more thun twelve
monthly payments, at Lender’s sole diacretivbn,

Upon payment in {ull of all sums sccuped by thin Secnrity Instrunieit, T.ender shall promptly refund i Borrower any Yunda
held by Iender, If, under paragrapli 21, Lender shall acquirs or sel] the #ropenty, Lender, prior w the acquisition or gale of the
Propecty, shall apply any Funda held by p:nda at the time of acquisition (- aalc nt a credit againgt the sums secured by this
Security Instrument. ;

3. Application of Payments.  Unlessiapplicable Inw provides otherwise, all payivZatr teccived by Lender under paragraphs
1 and 2 rhall be applied: first, (o any pregayrnent charges due under the Nols: scezps; ) amounts payahle undes paragraph 2.
third, to interest due; fourth, W principal dug; and last, to aiy late chargea due under the Noto,

4. Charges; Liena. Boruwer ahall phy all mxes, resessments, charges, fincs und imzositions atributable 0 the Property
which may attain pricrity over thus Sccurity Instrument, and leasehold paymeuts or ground raonts. if any, Horrower shall pay thesc
obligations in the manner provided in parugraph 2, of if ot paid in that mannct, Burmywer shali pay them on time directly to the
perum owed payment. Borrower shall promnpdy furnish to Lender all notices of amounta 1) o¢ rasd under this paragraph. 1l
Bomower makes these paymenta directly, Birrower shall prompiy furnish o Lender receipts evidending the payments.

Rorrower shall prompty ischarge any lien which has priority over this Security fnstrument unicss 27crower: (8) ugrees in
wiitng 10 the payment of the obligation setusred by the bexi in u manner acceptable 1o Lender; (h) conteasin good faith the lien
by, or defends against enforcement of 1 licn in, legal peoceedings which in the Lender’s opinion ouerue W provent the
enfpreement of U lien; or (<) secures from the holder of the lien sn ayreement satisfactory 0 Lender suborav ting the lien to
this Security Ingtrument. If Lender deermines that any part of the Property is vubjoct 0 a lien which may susin priority over this
. Security Instument, Lender may give wer a notice identifying the len. Busrower ahall satisfy the len or take one or more

of the actions sct forth above within 10 dayys of the giving of nolice.
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] 5. Hazard ar Property Inyurance.  Buirawer shall keep the impruvemenix naw onising ur heceafier eroctod on the Propeny
insurcd against loxy by fire, hazsids included within the 1erm "ealendicd covernge” amd any other hurasds, ncluding Noods
flooding, for which §.enda requires insumnce. ‘Thin insurance shall be mattained in the smounts and Fue the perioda that Lender
requires. The insurance carner providing the insurance shndl be chosen by Borrawer subject to Londer's approval wiuch siall net
be unrexsonably withheld. It Borrower fuils 10 mainttin covernge demctibed) above, Lemder may, at Lender's aption, obudn
coverage o protect l.onder's rights i the Yruperty in accotilance with paragraph 7.

All inyurance policies and rencwaly shall be accepable w Lender and shall include 1 standard mortgage clative. Lember shall
have the right 10 held dic policies and rencwaly, I Lender vequires, Rogrower shall promptly give to Lender all receipty of paid
premivms snd renewnl notices, In the event of ks, Borrower shall give prompt notice i the. insarance carrier and Lenider. 1ender
may make prroof of iosy if not made prompily by Funrower.

Unicas T.ender and Borrower otherwise ugreo in writdng, insumnce procecds shall be applied w restration of repaw of ihe
Propeny damagoed, if ie restocation or repair ik eponomically feavible snd Lender's secunty in not lessenod, I the restoraiion or
repair is not economically fawible o Lender's security would he leswened, the innumnce procesds shatl be appliod 6 the sums
securedt by this Secwsity Instriuaent, whedier of nou then due, with iy axcesy pagd i Borrower, It Borrower ahandona the
Propexty, oc does noL answer within 0 dinys a notice from Lenider thi the inswrance carwer hay offered o wllle n ciaim, then
Lendey may coliect the insurance proceeds. Lender mauy use the proceds o repair of realtre iho Prupoerty or i pay sumis socurtd
by this Securty Instmment, whether or not ihen duc. The 10-day period will begin when the notice s given.

Unleas Lender md Brirower otherwise syree in writing, any application af proceeds 1o principnt shall not caisnd of (osipons
the due daw of the muninly pryments referred K in puragraphs | sl 2 or change the smount of the peyments. 1§ undez parsgraph
2} the Property is ncquirsd b Lenrder, Binrowsr's right 1 any wisurance polieies ind procecda resulting from damage i the
Froperty prior w the acquisition shall paw 0 Lander to the eawnt of the suma sccurod by thiv Securily Instrument imuneodiaely
prioe to the scqurisition.

6. Occupancy, Preservation, wointenance and Protectiou of the Property; Borrower's Losu Application] Leawboids,
Bixrower shall occupy, estblish, andd bac she Propenty as Barrower's prncipal residence within ity deys after the execution of
thin Security Instnunent and shall contitnie 1 occupy the Fruperty a3 Barrower’s reincipa) residence (or at least one year after the
daic of occupancy, unicas Tendor othery vic agrees in wriung, which consent shall not be unwensonably withbeld, or untexs
tAlenualng circuinatances caist which are beyeod Borrower 'y control, Burrower shall not destioy, damage or impuds the Propenty,
sllow the Property 10 deterionie, of conunit ~ars on the Property, Borrower shall be in defsult I any forfeiturn action or
proceoding, whether civit or cruminal, v begun that in-Lender's goodd fakth udgment could reault i forfeiture of the Property or
utherwise materially impais the lien crested by thiy Gecwily Insrument or Lender's security interest. Bunrower muy cure such a
defnult and reinstate, ax provided in pasgreph (B, hy causing the sction or procecding o be dismiserd with & ruling that, in
Lender's good [aith determination, precludes foefeitire 07 v Burrower's intercat in the Property or other muterial Unpudrment of
the lien created by Whis Securily Instrumient or Tender’s secusiyv uiterest. Bovrwer shall alno be in default if Bocrower, during the
loer application prucesy, gave mawrintly false or inaccuraic information or staicimenta to Lender (or faded 1 provide [ ender with
any materisl information) in connection with the Jouns evidenced, by the Now, including, but nat Umited 0, represcatatons
concerning Borrower's occupancy of the Property as a principal rescdmncs, I thia Security Instrument Is on a leasehold, Bosmiwer
shall comply with all the provisions of the leuse. If Borrower acquiray Iy rile W the Propeaty, the jeaschold and the fee rige shal!
not merge uniess Lender agroes t the merger in writdng,

7. Protection of J.ender's Rights in the Propecty, I{ Borrower faily 0 po fomi the covenants and agreements contalined in
this Security Insuument, or there v a legal proceeding that may sigmificraitly ayzer Lender's rights in the Property (such as »
procecding in bunknupicy, probate, for condemnation or forfeliure o1 t enfixce ivacor regulations), tien Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in *lio Property. Lender's actions may Include
paying any sues xecured by a lien which has priosity over thiv Security Instrumeny, arpearing ih count, paying remsonshic
attomeya’ fees ard entering oo the Propexty th make repairy. Althiugh Lender may taxz #-tuon under thiv paragmph 7, Lender
does not have to (v so.

Any amounts disbursed by Lender under this paragraph 7 shall become addidsonad debt ¢ Barruower sectred by thin Security
Insrument. Unless Boreower and Toakier ngree to other terms of paymend, thewe amounts st d bear interest (ron the date of
disbursenicnt i the Nots ratr, and shall tse payable, with interest, upim notice from Lender o Botrowse: Loquesting payiment

8. Mortgage Iosurnace. [f Lepder requized mongage insirance ay a consition: of making dhe wan wcured by thiy Sceurty
Inserument, Bosrower shall pay the jremiumy requiced 10 maintain the mortgage invurance in effect. [ for any reawm, the
mortgage insurmike coverage required hy Leader lapses or casses w0 be in effect, Bomrower ahall pay de rivvalums required to
oblain coverage substaidally equivalent o U mortgage insurance previously in effoct, at a cost subnianticlyy ‘equivalent to the
cost W Hoarrower of the moyigage inmurance previously in effect, from an allemaie mortgage insurer approved hy Lender, U
substantially equivalent mongage insurincs coverage i not avallable, Borrower alall pay 0 Lender each month 4 vum cqual o
one~twelfth of the yearly monguge insurance premium heing paid by Borrower when the insuwvance coverago lapsees ur ocased t0
be In effect Lender will accept, use nndre&ln these payments ds a Joss reserve in Jicu of inorigage insurance. Tuss ressrve
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juymmu may no longer be requited, a1 the opuon of Leader, if morigage svurance coversgo (n tha amount amd for the pariod
that Lender requirey) pruvided by an insurer approved by Lender again hecomes avalable and i3 obuined. Borrower shall pay the
premiums required to mainlain mostgage insurince i effect, or (0 provide a luss rescrve, unti) the raqdrement [r morigags
insurmice ends in accotdance wilh any written agreement between Borrower and [ender or appilicable law

9. Ingpection.  Lender or ity wgent ity make resonable entries upon angd inspectona of the Praperty. Leruler shal) give
Rurrower notice Al the time of or prior to an lnspection specifying ressonable cavse for the inapeciion,

10. Condemnation. The proceeds of any award or clan for damages, direct or cmiequential, in connectinn with any
condemnation or niher king of any part of the Property, of for conveyance in leu of condemnation, are herchy saigned and
thall be paid uy Lender. ‘

In the event of a todal Long of e Prperty, the proceada shidl he upplied to the sums secured by this Security instiument,
whether of not then due, with any exceny pukd w Borrower, [n the cvent of n partial taking of the Property In which the far market
valuc of the Prougerty irnmedemtely hefore Uie 1aking 9 agual iy of greater thian the amount of tha suma secured by this Security
Inxtrument isnmediately befure the uking, unless Bormower nnd Londer otherwise agree in writiny, the auma socured by this
Security [nsrument shaif be necbuced by the amount of the proceedy multiplicd by the following fructon: () the wial amount of
the sums securcd iinenediately before the wking, divided by (b) the foir murket value of the Property immediately hefore the
wkng. Any balance shall be paid w Horrowrer, In the event af a partal taking of the Property In which the fair maskot value of the
Property immedinmely before the wking is less than the mnount of the sums sccured immedistely beforo the wking, unlens
Borrower and Lendrl otierwise agree in writing ur uniess applicabie Iaw otherwing pruvides, the procesds shall ho applicd 1o the
sums necured by this Security Instrument wlether or not the sums ure then due.

If the Property is abruloned by Burrower, or if, afeer notice hy Lewder 1o Rorrower that the condemunor oflers 1o make an
award or settle a claim for pnages, Borrower faily 10 respond t: Lender within 30 days aftor the dalr the notice is given, Tender
is authorized o coliect and ior v the [roceeds, at its option, cither w restoration or repair of the Property or to the sums secured
by thus Security Instrument, whsive oe not then due,

Unless Lender and Borrower . wise ageee in writing, nny spplication of proceeds to principal shull it eatend or postpone
the due da: of the monthly paymenis rafermad o in paragraphs 1 and 2 or chango the wnount of such payments,

11, Borrower Not Released; Foioearance Ry Lender Not & Waiver.  Lixiension of the time fur payment or modification
of amortization of the sums secural by thu Secaury [astrument grantedd hy Lender o any successor in interext of Bormower shall
not operate (o releases the linhility of the onginal llorrower or Borrower's successors in interese. T.ender shall ot be requued to
commence proceedings REuinst ahy suLcessor in Jater>st of refuse  eatend time for payment or otherwise iiudily amortization of
the sums secured by this Security lstrument by reasnn of any detnand inade by the original Barmower (1 Bormower's successors
in interest, Any forbearmnce hy Lenider i epercising app right or ronedy shall not be a waiver of or preclude the eaercise of any
right or remady.

12. Soccessors and Asdgns Bound; Jaint and Sevees” Laabllity; Co-signers. The covesans and  agreements of Wi
Sccurity Instrument shall bind rad benefit the successors and_r~wigny of Lender and Borrower, subject 1o the provisions of
pargmph 17. Borrower's covenanty and agrecments shall te jont and severnl. Any Bommower who co-signy this Scourity
Instrument but does nuot execute the Note: (8) iy co-signing this Sccurity Instrument only W mortgage, grant and convey that
Borrower's interest in the Propenty under the terms of this Securice Jearutacnt; () is not personally onlignice 1w pay the sums
secured by this Security Instmument; and (¢) agrees that Tender and 1Oy other Bosrower may agree o extend, modify, forbear or
make any accommaxlations with regard to the wermy of thin Scourity Instruines .4 ne the Note without that Burriwer's consent,

13. Loan Charges. T ithe loan secured by this Sccurity [nstrument 84udject to A law which sety maxishum Joan charges,
and that law is finally interreted so that the interest or other loan charges coll/szied or w be colleciod in connection with the loan
cxceed the permitied limity, then: (w) any such loan charge shall be reducad by thr aniount necessary W reduce the charge 0 the
pamitted limit; and (b) any sumns siready cdliected from Bormower which exceedea perm’ited limity will he refuiided to Horrower,
Lender may choose (o make thiv relund by reducing the principal owed under thz Pate or by making a dsect payment o
Barmower. If a refund reduces principal, the reduction will be treatex! ny & partial pecpayrent without uny repayment charge
under the Note.

14, Notices. Any notice w Bormower provided for in this Sccurity Insttument shall be given hy delivering it or by maiting it
by fust clagy mail unlesy applicable liw reguires use of anather method. ‘The notice shall he dira-ted to the Propesty Address or
any other address Burrower designales by notice to Lender. Any notice 10 [ender shall he given by ot class mail w Lendex's
address stated herein or any other address Jender designates by notice 10 Horrower. Any nuties provide? for in this Sccurity
Instrument shall be deemied (o have been given v Bomruwer or Lender when glven as pravided i this pars; s«

18, Gavernlag Law; Severabllity. Thiy Sccurity Instrument shall bo governed hy federal law radd tha law of te
jurisdiction in which the Property is locatsxl. In the event that any provision or clause uf thiv Securily Inarursant or the Nots
conflicts with spplicablc law, such conflict ghall not affect sther provisions of thiz Scourity Instrument oc the Note which can he
given effect without the conflicting pravision, To this end the provizions of this Security Instrunent and the Nots are declared tn

be severnbie, -‘

|
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16, Borrower’s Copy. Burruwer shall be given one conformed copy ol the Note and of thin Security Ingtiuinent. )

17. ‘Tvansfer of the Pruperty or & Beneficial Interesi iu Burrower. 11 all or any part of the 1'roperty or sy Ineerest un i is
sold or trangferred (or if a benelicinl inicrest in Horrower ia aok! or transferred and Horrower ia not p natural person) without
Lender's prior written consent, Lenider may, at its option, requice immcdisie payment in full of all suma secured J this Security
Instrument. Howcever, this option shall not be exercised by Lender if exerciss is prohibited by federal law aa of the Jate of thia
Sccurity Insttument . )

If Leauler exercises this option, T.ender shall give Romowes notice of acceleration. The notice shall provide o of not less
than 30 days {romn the date J\c notice iv delivered or mailed within which Burmuwer must pay all sumy securcd hy thix Securily
Instrument. 1f Borrower fails w pay these sums puior t the expiration uf thix period, Lender may invoke any remedies pormitted
by this Sccurity Instrument without further notice or demand on Bormwer,

18. Borvower's Right to Reinstate. Il Horrower mects certnin conditons, Horrower shall have the right i have
enforcement of this Secunity Instrinent discontinued st any iime prior uy the eatlier of: (n) § days (or such other period us
applicahle law may s;m.-i? {ur reinstaterent) hefore sale of the Prupesty pursudit w any power of xule contained i this Snnurirr
Instrument: o1 (b) entry of a judgineat enforcing this Security Instumenl. Thoae conditlons are that ocrower: (a) pnys Lender al
sums which then would bc due under ths Sccurity Instrument und the Note as il no ucocleration tud occnrred: (b} cures any
default of any other covenants or agreeienty; (¢) pays all eapenscs incurced in enforcing this Sccurity Tnstrument, inchiuding, but
not Limited 10, reusonable attorncys’ fees; and (d) takes such action a3 Lenider may reasonably reguire 10 assure thut the lien of thin
Security Instrument, Lender’s rights in the Property and Borrower's obligaiion tn pay the sums secured by thix Security
Instrusnent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument amdd e obligations secured
herchy shall remain fully effective as if no nceeleration hiad accurred. lowever, thiy right o reinstate shatl not apply in the case of
acceleration under paragraph 17, .

19, Sale of Note; . dunge of Loan Servicer. The Nole or a panial nterent in the Note {gethar with this Secwrity
Instrunient) may besul one or mose el without pnos nutice i Hofrower. A anle may 1esult in a change in the entity (known
ay the “Loan Scervicer”) fal collecty monthly paywenty due under the Nots and this Security Instrument. There also may be one or
more changes of the Loar” Servicer unr w a sake of the Note, If theze in n chango of the Loinn Servicer, Bustower will be
given wntten notice of the cizaxe in accordance with paragraph 14 ahove and applicable law. The notice will state the name and
address of the new Loan S.rvier and the address to which puymenty should be made. ‘The notice will also coutain any other
informastion required by applicatw Jaw.

20. Hazardous Substances, -Vorower shall not cause or permit the presence, use, di.:&onl, rRuxnge, or relcass of any
Harardous Substances on or in the Property, torrower ahall not do, nor sliow anyone else W ilo, anything affectng the Property
that is in vioistion of any EnvironmenvJ.Law. The preceding two sentences shall not apply tn the presence, use, or storage on the
Property of small quantilics of Hazaioous Substances that are generally recognized to be appropriste oy normal residentinl uses

and 1 maintenance of the Property,
Bocrower shall prompty give Lender woiiwn notice of any investigation, clain, demand, lawsait or other action by mny

govermmental or regulatory agency or private party-involving the Property and any Hazardons Substance or Environmeatal Taw
of which Borrower has actual knowledge. H Bortowe: learny, or 13 nolified by any governmental or regulatory authority, that any
removal of other temediation uf any I dous Nuhsrance affecting the Property is necessary, Barmower shall prompily take all

necessary remedial actions in accordasce with Eavirolunenml Taw,
As used in this paragraph 20, "larardous Subsaiaries” sre thosc substances defined] as loxic or harardous subswnces by

Envuonmental Iaw and the foliowing substances: gaicure, kerosene, other flummable or wxic peirolcum products, toxic
pesticides and herbicides, volatile solvents, materials conturing asbestns or formaldchyde, and radioactive materials. As used in
this h 20, "Eavirunmenml T.aw™ means federal laws ane’ ;s of the jurisdiction where the Property in kocatcd that relatc

to health, safety or environmenial protection.

NON.- UNTFORM COVENANTS. Borrywer and Lender further coveiant and agree as follows:

21. Accelerntion;: Remedies. Lender shall pive notice to Borrowsr grior to accelevalion following Borrower's breach of
any covenant or agreement in this Security Instrument (but not pre- to acceleration under paragraph 17 yniess
applicable law provides otherwise). The nolice shull specify: (a) the defarit; (b) the uction required to cure the default; {¢)
a date, not less than 30 days from the date the notlce i3 given to Borrowws:, by which the defuult must be cured; and (d)
that fallure to cure the default on or before the dule specified in the notice mu/ re ult in acceleration of the sums secyred
by this Security Instrument, foreclonure by judicial proceeding and sale of the Progerty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right 1o ussert in the iviec\osure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the 0773 %t s not cured on or before the
date specified in the potice, Lender, ut ¥ts option, muy require immediate puyment i/ 75D of sl sums secured by this
Security Instrument witbout further demaand and may foreclose this Security Instrument b  ludicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursulag the remedies provided in this pav graph 21, includlag, hut not
limited 1o, rcasonable attorneys® fecs and tosts of tithe evidence,

22, Retease.  Upon payment of all sumha secured by this Security Insmunent, Lender shall releace %5 Securily Instrument
without charge to Horrower. Barrower shall pay any recordation costs,

23. Waiver of Homestend. Horrower waivos all right of homestead exemption in the Property.

t
b
|
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24, Riders to tbia Security Jostrumdnt. [f ont or moce ridery aro executed hy Rarrower and recorded together with this
Security Instrumerq the cuvenants and agroements of each such rider shudl be incorporated into and shall amend ad supplement
the covennnts and agre-ments of this Security Instrument a8 if the rider(s) were a purt of this Security Insrument,

[Check applicable buz(ra)!

Ex! Adjustable Rue 2ider [_ | Condominium Rider [T 1-4 Family Rider

{ ] Graduated Payr+=n’ Rider ., {7 Planned Unit Dovelopsuent Rider H Biweckly Peyment Rider
_| Ballocn Rider : | Rate Improvement Rider Second Home Rides

&1} V.A, Rider : Other(s) {specify)

BY SIGNING BILOW, Borower acgepty and agrees W the tenns and covenants contained in this Security Instrument and in
any ricer(s) cxecuted by Bomowsr and recorded with i

Witnesses: A—g . ,/9 7 >
; i R e
v /{.%éu[»._ o (Sea)

e e} s .. L GVSAN K. YARD' SIONS AS BORROWKR Borrowns
; 0L THK SOLEK PURPOSE OF WAIVING BOMESTEAD
RIGE" &
— e e fSCAD) e e e e e {Seal)
Honower -Romower
STATE OF ILLINOIS, COOK Uourly se:

JOHN F. JORDAN
T, XRORICH0 XX CKAND Ay HARREHTY AN W XX . » Notary Public in and for s’ county snd state do hereby certify that

MESOSOUEOMRX SBORREDN PROVMICTOMAMKIEI MK SISAN K. YARD

. personally known 0 1nG 1o be the same persan(s) whoae nano(y)
subscribed W the [oregoing inytrument, sppearcd ofore me this day in person, and acknowledged that She
signed and delivered the said instrument ag NCrEXEY  free and voluntary act, for the uses and purg ne-s Yicrein sot forth.
Given under my hand and official seal, this LST N dayuf ULy — . 1994 .
PELDL #0003 SARNGI UGS AW i aBE (’- ) /

My Commussion Expires: ALMOOD N)ATNMIM { PACT S _:74@...2’-_.&//44{’,“ - ST

Vv Bone — jild Livp0& ' St v -

! el [ Puhlic
§ P Qs Of o HMHOT T “grx NONTOAGR COMPAMNY

‘This Instrumeni was prepered by: i 303 B. ARNY TRAIL ROAD, BTE 110
“. BLOOMINODALYE, IX 60108
' Form 3014 W80
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STATE OF [LLINDIG
COUNTY O (‘00K

Iy THE UNDERSTONRD, A HOTARY PUBLIC TN AND FOR SATD COUNTY AND
STATE DO HERERY CERTIRY Stear David L, Yard, a marvied man as his
sole and speerate propevtv, married to Susan K, Yard
PERSONALLY KNOWN TO ME CFOLRETHE SAME PERSON{0 Y WHOSE NAME (1)
ARE SUBRSCRIBED TO THE FOREGOING INSTRUMENT, APDEARED BERORE ME
THIS DAY IN PERSON, AND ACKNOVWLEDGED 'THAT he STGNED AND
DELIVERED THE SAID INSTRUMENT Af his PREE AND VOLUNTARY
ACT FOR THE USES AND PURPOSES 'PHELEIN SET FORTI.

GIVEN UNDER MY HAND AND OFFICIAL &EAL, THIS st DAY OF

JUTY . KKANR ., j‘J
ﬁ "f"} L2 Yégf&g‘/ﬁg_ Ll /

1994,
ARY PUBLIC 7
/4

MY COMMISSION EXPIRES: e = ar
‘OFFICIAL SEAL

Canot | Havoex
NOTARY PUBLIC. STATE OF ILLINOIS
LMY COMMISSION EXPIRES 10~2-94
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ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN 1S NOT ASSUMABLE WITHOUT
THE APPROVAL OF THLE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABIY. RATE RIDER ix made this FINST day of

JULY S, 1994 il s incurporatod into and shall bo dotmed G amend and

supplemcnt ho Morgage, Deed of Trum oe Security Deed ("Secusity Insttuinent™) of the same duic given by the
undersigned ("doower”) W secure Bomower'y Note ("Note™) o

CTX MORTGAGE COMPANY
{the "Lenter”) of the vam duis and covering the property describod in the Security Insirumment and located ay;

3, CHRALBSTON®, UMIT 84-4, ELOIN, ILLINOIS 601320
1Prupenty Alilenas)

THE NOTE CONIAIM> PROVISIONS ALLOWING FOR CHANGEN TN THE
INTERESYT RATE AND 74 MONTHLY PAYMENT. THE NOTHE LIMITS THE
AMOIUNT THE BORROWLR'S INTERFST RATR CAN CHANGR AT ANY ONE TIME
AND THE MAXTMUM RATE 7T H: BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additicz 74 the covenants and agrecments minde in tie Secutity Instrument,
Boarrower and 1.ender further covénant and sgrec a follows:

INTERKST RATE AND MONTHLY PAYMENT CHRANGES 31623357
{A) Change Date
The interest rate muaty chatige on the first day of QNTONER ., l99m + And on that day
of cach succending year. "Change Dnto”™ meany each date on wai.n The interest mio could change.
(B) The Index

Bepinning with the first Chunge Date, the interest nat will be '222d on an lndex. "lndex™ maaiy the weekly
average yield on United States Treasury Securilics sdjusieaul to & constant imasrity of one year, a3 made availabk by
the Federal Reserve Board. "Cufrent Tndex™ meana the most recent Livlan figuro available 30 deye bofure the
Change Dne. If he Index (a3 dafined sbove) is no Jonges available, Lendoevill use an n new Indax sy indea
prescribed by the Depatuncnt of Volarnng Affairs, Lender will give Homwer fotze of the new Index,

{C) Cakulation of Interest Rute Changes
Before each Change Dute, Lender will ealculat: s new interest 1ute by adding & maryi of
VO percentags paint(s) 2000 %)
to the Current Indea and rounding the sum (0 the nearest one-~gighth of onc percentuge po.ut {.125%). Subject
the liraits atated in parsgraph (D) of this Rider, this rounded smount will be the now interew? ro's uniil the nexy
Chango Dato.

[JYTEN S ¥.A, Multiviate ARM Mg, A/wn
q S48 (az17) 01 : VP MOATHAGE FORME - (800|871, 7281 Inh e ;éi {.
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{D} Limslty on Interest Rate Changes
The interest emwe will never icrense or dectonse by more than Hne percentage point (LLO%) on any single
Change Date. The interest rate will peves be more than five percenisge puints (5.0%) higher or lower than the initial

interest rete,

(E) Cniculution of Payment (hange

I e inwzest ratle changes on a Change Dute, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary & repry the unpekl principal balancs in full at the matrity date m
the new interest rate through substantially equal payments, In making such culculaton, Lender will usn the unpalil
principal balance which would be owed on the Clumge D if thero it been no default in paysment on the Note,
reduced by the amount of any prepaymants 1o principal. The result of thin calculation will be thie amount of the new

menthly payinent of principal and irterest.

{¥F) Notice ¢f Changes
Lender will zive notce tn Wormower of uny change tn the intereat 1ate and monthly payment srount The

notice must be gives: 72 least 25 dnyn hefose the new monthly payment amount is dua, and must set forth (1) the daw
of the. notice, (i) B¢ Clwnge Date, (i) the old interest 1ata, (iv) the new interest rate, {v) the new monthly payment
amaount, {vi) the Curreit Ir.dex and the date 2 was published, (vii) the method of calcutating the change in monthly
paymenti amouat, 2nd (visid an; other information which may be required hy lsw {rom time to time.

{{3) Effective Date of ClLuangen

A new tnlcrest rate calculated b, socordance with paragraphy () and (D) of thin Rider will become effective
on the Change Daw. Borrower shall (nake a payment in the new morithly amonm beginning on the fast payment
date which occurs at lenst 25 Juys wler [enor has given Borrower the notice of chianges required by parapraph (V)
of this Rider. Borrower shall have to olligafion w pav any incroase in the monthly payment amouat calculated in
scordance with parmgraph (12) of this Riddr for any payment datz nceurring leas than 23 days after Lender has
given the reguired notice. if the monthly paymial amount ealculated in sceontunce with paragraph () of this Rider
decreased, but Lender failed 10 geve timely nopi=-of the decrease wd Bortower msde any monthly payment
wmounty caceedisig the payment amount which should buve heen stuted in o tanely notge, then Borrower has the
option to either (i) demand the rerum 1o Barrpwer of (iny cxceas psymcent, with intereat thereon at the Note rate {n
s cqual to the interest rate which should have hoenstued in s timely notice), or (i) request thal any excess
payment, wiih interest thereon at thg Noie mic, be applied o+ »wyment of principal. Lender’s obligation to retum any
CXGESS Payment with intersst on dcmmd is not nsxignable evia /i she Noto is otherwise assigned before the demand

for yeturn is male.

HY SIGNING BELOW, Bormwer sccepts ardd agreos 1o the torr 2. and covenanty containgd in this Adjustable
Rate Rider.

‘. 1( .G Scal 'mu&i oo KX 7 Seal
mwm(b‘ 7 : n..(.......) ¥ K“QAKD ¢ As"nrmnnr,;.fmwf
- POR THE S0LY. VI OSE OF WATVING
b (Seaty  TROMESTEAD RIGUTS. e (Sea)
i Dorrowse Dorrowsr
!
i 462334

q 548 #2101 PagePuid
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V.A. GUARANTEED LOAN AND ASSUMPFTION POLILCY RIDER

TICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
'IFI(!)H APPROVAL OFF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

111 V.A. GUARANTEED LOA*‘I AND ASSUMPITON POLICY RIDIR is made thix int dny of
JULY . 19941 nnd in incorporated i anid ahali be deemed W amond and aupplement the

Murigage. eed of Trust or Deocd to Secure Deht (hereln “Security Inntrument”) datod of even date herowith, given
by the undersigned (herein "Barmower™) to secure Borruwer's Note 1o

CTX MORTGAGE COMPRNY
(hescin "Lender”) and covering the Property described in the Security Instrument and located at

6380 COBBLBQME, URIT 56-6, KLGIN, ILLINOIY 60120

(Propecty Addresy)

V.A. GUARANTEL S TOAN COYVENANT: In addition 1 the covenanty and agreementy made in the Security
Instrument, Borrower ans iicnder Niirther covenant and agree as fuliows:

Il the indebtedness soctized iccehy be muammniessd o ismed under Title I8, United States Code, such Titde and
Regulutons issued thereurder and in effcc) on the date hereof shiall govern the righty, duthes and labilitiey of
Borrower and Lender, Any (rovivions of Uie Security Instniment or other instrumentis executed in connection with
said indebiedness which are SeZonseitent with said Tide or Regulidons, ncluding, but nor Hmited @, the provigion
for payment of kny sum in connecton with prepayment of the scoured indehwodnesy and the provision that the
Lender ey accelerate payment ot 2ie cecured indebtedness prursuud & Cavenant 17 of the Sccurily Insttument,
zxre hereby amended or negated to the Catent ancessary ) conlorm such instruments w sl Titde or Reguintions,

LATE CHARGE: At Lender's option, Homrower will pay a *'late charge”’ not exceeding four per centum (4%) of
the overdue payment when paid mare than (dieen {13) days after the due dage thereof W cover the eatia expense
involved in handling delinquent payments, bui such "hie churge'' shall not be puyable out of the proceeds of any
sale made 10 satis{y the indebtodness secured leriky, unless such proceeds are sufficient to dischargs the entire

indebtedness grud all proper costs and capenaen secun g hereby,

GUARANTY: Should the Department of Veterwis Alfirs Pyl or reluke wr issue ity guaranty in fu)l amount within
60 days from the date that Uus loan would nomually become eligible for such guaianty commited wpon by the
Departncnt of Vetcrany Alfnirs under the provisinny of Tile 38 of the U.S. Code '*Vewrans Banefils,” the
Mongagee may declae the indebindness hereby socured at ones dhie mul payable and may foreclose bnncedisiely or
gy caercise any nther righty hereutider or take nny other props acion ag by law provided.

TRANSHFER OF THE PROPERTY; (f all or any ugm of the Pr . o any inverest in it is sold or gensfosred, this
loan may be declared immediately' due and payabie upon wansfer (' 2zsumption™) of the property securing such
loan to any tranafoyee (‘assumer’’), unlesy the acceptability of the avunoption and transfor of this Joan is
establistied by the Department of Vetcrunk Affairs or ity authorized agent purssent to Section 3714 of Chapter 37,

Title 38, United Stawes Code.

An authorived transfer (*'assumption’®) of the property shall alss he subject 10 A23i.0ral covenaniy mid agreements
a3 set fonth below: .

{a) ASSUML[JQ{L&NDH}@ FES: A fee u};nl w» anc-half of 1 Jmtcm (.50%) uf e unpaid balrnce of this
loan as of the daic of wansfer of the property shall be payshic at the ime of transte to e 1 o or Hy
authuxized agent. as rustee for the Department of Veteruns Affairs. 1€ the agsumes falis (0 pa/ thil feg,l}. '9'9'—‘;"0‘

‘ I B I

V.A. GUARANTEED LOAN AHD ASIHUH FTION POLICY RIDER

q -5388 (o311 T1193 Nt T
VWP MORTGAGE [ OAMS - [300)871- 7Y/ LY
Foge 10l Inhiae: : 'Illl
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transfer, the fee shall constitute an addidonal debt wy diat wfrendy sconred by ifiis inserument, shall bear snierest at
the rute herein provided, and, at the uption of the mongages of the mdehisdness licreby sccured or sty transfems
thereof, shall be unmediately duc anid payable. This Too in satnntiently wiived i the esuroer is exempl under tha

provistons of 38 U.S5.C. 3719 (b},

0) ASSUMPITON PROCESY CHARGE: Upon applicntion for approval to alfow assumiption and
uanafer of this loan, s pricessing {ec mng’ he chinrged by the mongnges or s authorized agent for deternining U

creditwocthinesy of the assumers and subsequenuy revising the holder's owuemhip records when va
transfer is completed, The amount of this charge shall nit exceod the leaws of the maximam establ by the

Department of Veterany Affaios for a kiwn w which Section 1714 of Chapter 37, Toile 38, Unlicd Statox {'ttdc
applics or any muxiraum preseribed by spplicabie State law,

) ASSUMPTION INDEMNITY. LIABILITY: If this obligation is assumed, then Uic wssumner herch uﬁw
0 assume &l of the obligations of the veteran upder the lermy of the instuments creating and w;urml; \};e i,
Including the obligaion of the vewsran 1 indemnify the Department of Yeterue AfTsirs w dic exicnt o
payment srising from the guaranty pr insuragco of the indebtedness created by this instrument,

IN WITINESS WHEREOR, Butruwer(s) hay cxecuied this VA, Cusranteed Loan snd Asmiemption Policy Rufer,
i
ljf!l) L. “WARD 'd Durrowar

SOLE PURPOSE OF WALIVIRG HOMESTRAD RIGHES.

any claim

i

RBovrywey

9462335%
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