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FIRST MORTGAGE

THIS INDENTURE, made July 2, 1994, batwoan JULIE G. WILLIAM3ON, married to
Lyle R. Williamgon ("Mortgagor"}, and FIRST STATE BANK & TRUST COMPANY OF PARK
RIDGE, an Illinole banking corporation (herein referred to anm "Mortgagee')
witnesnath:
THAT WHEREAS Mortgagor has concurrently herewith executed a First Mortgage
Note (herein referred to as the "Note") bearing even date herewith in the
principal =aum of EIGHT HUNDRED NINETY TWO THOUSAND AND NG/100 DOLLARS
(6892,000.00) made payable to Mortgagee and deliverad, in and by which Note Y,
Mortyagoxr promines to pay on or bofore ADGQUST 1, 1499 the said principal sum with 'Q//

interest ns set forth in the Note. Qﬁ%}“ 4?
A )

All pach payments on account of the indebtedness evidenced by said Note ar
to be first ngplied to intexest on tha unpaid principal balance and the remaindar
to principal; 2ll of paid principal and interest being made payable at the
principal office of the Mortgagee in Park Ridge, Illinois.

NOW THEREFORE, tia Mortgagor to secure the payment of said Note in accordance
with ite terms and the terms provisions and limitations of thip Mortgage and all
extendions, medificatiuns, and renewals thareof, together with Inkterest and
charges as therein provired, and the performance of the covenante and agreemente
herein contained, by the Moutgagor to be performed, and also in congideration of
other good and valuable considoration, the receipt and sufficiency of which is
hereby acknowledged, do by trese presents Mortgage and Warrant to the Mortgages,
its successora and assigna, the following described Real Estate in the County of

Ccok and State of Illinois, to witc:

L .
LEGAL DESCRIPTION RIDER ATTACHED "RIHIBIT A"

PERMANENT INDEX NUMBER: 17-04-218-027 aad i7-04-218-042

COMMON ADDRESS: 1340 N. State Parkway, Unit 35, Tarking Spaces,d and 8, Chicago,
Iliinois

Mortgagor also hereby grants to the Mortgagee | lts successorg and assigns,
as rights and easements appurtenant tc the above Jdesrribed real estate, the
rights and easements for the benefit of said propecry set forth in the
Declaration of Condominium aforesaid.

This mortgage is subject to all rights, easements, covenxits, restrictions
and reservations contained in said Declaration the same ap though-the provisions
of paid Declaration were recited and stipulated at length here.n.

which, with the property hereinafter described, is referred to hsriin as the
"premiges” .

Z9%vtZ9ves

TOGETHER with all improvements, thereon situate and which may hereafter
be eracted or placed thereon, and all appurtenances, rights, royalties, minexal,
oil and gas rights, and easements thereunto belonging and the rents, issues and
profite thereof, which are hereby expressly conveyed and assigned te the
Mortgagee as additional security and as an equal and primary fund with the
property herein conveyed for the repayment of the moneys secured by this
Mortgage, and any and all appurtenances, fixtures and equipment in ox that may
at any time be placed in any building now or hereafter standing on said premiges. .

. It is mutually covenanted and agreed, by and between the parxties hereto
at, in addition to all other thinge which at law or by convention are regarded o
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forms of all-risk insurance policiaes providing for payment by the ingurance
companies of moneys gufficlient to pay the greater of either the cost of replacing
or repairing the same or to pay in full the indabtedness secured hereby, all in
companies satiefactory to the Mortgages, under insurance policies payable, in
case of loss or damage, to Mortgagee, such rights to he evidenced by the standard
mortgage clausie to be attached to each pelicy, and shall deliver all policies,
including additional and renewal policies, to Mortgagee, and in cage of insurance
about to expire, shall deliver renewal policies not less than ten days prior to
the respective dates of expiration, All policies of insurance shall contain a
provision requiring that the coverage evidenced thereby shall not be terminated
or materially modified without thirty (30} days’ prior written notice to the
Mortgagee. If the insurance policies referenged herein contain a co-insurance
clauge or provision, Mortgagor agrees to maintaln insurance coverage which ia at
all timeg in compliance with said clause or provision.

Mortgagor shall furniph Mortgagee with evidence satigsfactoxy to Mortgagee
that £lood insurance is 1in effect if Mortgagor has falled to demonstrate to
Mortgagee tha’ ‘he premises are not located in an area designated by the
Secretary of Houring and Urban Development as having special flood hazards,

5. 1In cape of loes by fire or other casualty, the Mortgagee (or after
entry of decree of frieclosure, purchaser at the sale, or the decree creditor,
as the case may be) is avreby authorized sither {i) to settle and adjust any
claim under such inpurangs policles without consent of Mortgagor, or (ii) te
allow Mortgagor to agree witli the insurance company or companies on the amount
to be paid upon the loss. In either case Mortgagee is authorized to collect and
receipt for any nuch insurance money. In the event Mortgagee elects to apply
paid ingurance proceeds in radustion of the indebtedness secured hereby, all
expenses and fees of collection shzil first be deducted and paid to Mortyages,
and it is further covenanted and agreeZ-that should the net inpurance procaeds
be insufficient to pay the then exist ng'indebtedness secured hereby. together
with all accrued interest therason, feesn nng charges, Mortgageae may, at ite asole
election, declare the entire unpaid balairze of the debt aecured hersby to be
immediately due and payable, and the failucz <of the payment thereof shall be a
default hersundex,

In the event Mortgagas electse to permil such. insurance procesds to be
applied tec pay for the cost of rebuilding or restoraiion of the building and
improvements on the premisges, such funds will be made svrilable for disbursement

by Mortgagee.

In the event such proceeds are applied toward restoration or rebuilding,
the buildings and improvements shall be so restored or rebuilt as to be of at
least agual value and subsgtantially the same character as prior-io such damage
or destruction. Such proceeds shall be made availakle, from tine to time, upon
the Mortgagee being furnished with satisfactory evidence of the erpi’uated cost
of completion thereof and with such architect's certificates, waivirg of lien,
contracror’'s sworn statements and other evidence of cost and of ( pavments,
ingluding insurance agalnst mechanic’s liens and/or a performance bond ©r bonds
in form satisfactory to Mortgagee which shall be the sole or a dual chligee, and
which honds shall be written with such surety company or companies as may be
satisfactory to Mortgagee. All plang and specifications for such rebuilding or
restoration shall be presented to and approved by Mortgagee prior to the
commencement of any such repair or rebuilding, At all timee the undisbursed
balance of gaid procesds remaining in the hande of the Mortgagee shall be at
least sufficient to pay for the cost of completion of the work free and clear of

liens.

6. In addition to the monthly payments required under the Note, when
ested by Mortgagee, Mortgagor shall pay to the Mortgagee monthly at the time

‘initials
initials 3

FAS 2% SPWAS 1oL




94621462

RN

UNOEEICIAL COPY

."‘
e}
¥ BTETaTu?<~‘/,

K

Py

B{eTaTul -2

gayew xobvbiIol Juoas 3yl ur ATejerpeuwwt (p) ‘BuTTT3 JO SWTL 3yl 3w 1D9FIS ué‘ T
Aoadnayueq Teiepay 10 8aw3le Auw 3O uotstaoxd Aup xspun ‘sAwp IPPUSITED (0F) A3ITU3
UTY3TA POSETWBTP Jjou pue zoBebjacy 3sutebe peinaricur aixw sburpeedccxd ADadniyuey
20 Apadnryueq xo3 eeTTy JoBebiiol jueas oyl ut Arejerpeumr (d) ‘Hurobsiog
eyl 3o AuUw Op O3 10VIJUOD TIRUE IO '@BTMIOYUIO X0 ATIIeluntoa ‘mwl Jo uorierado
Aq zeyjeys ' (3uswubIsEE TeAOIET[OP € ‘03 pelfwrl Bureq InoyiTa ‘Burpnioul)
gestwezd eyl woxJ s373oad 0 ‘sensgr 'Sjusx Syl 10 'I88187UT TRIDTIFBULQ
yoang 3o uorazed Aug io 1Tw ubBtsse 10 1agsuerl ‘esbebizoy O JUSBUOD UIIITIM
zo1ad Byl INOYITH ‘TTeUS (,IBUMO TRTOTISUag, © S¥ O3 Paxxegex urexsdy Bursq asumo
yong Aue) asproy o731y 8T IoBeSiroW UITYMm JO IBNIY AUR UT IBIABIUT TRIDTIBUR]
Aug 3o “BiIuUm0 8yl JO AUR 'BUC UFU) 8I0W & 818Y3 JT A0 ‘IeusmO JYI JUeAd Iyl uT
10 ‘BuroBexoz 8y3 Jo AUR Op 03 3IPRIIUCD TTPYE IO 'PETMIBYIO 10 ATTIRIUNIOA ‘HE]
go uvofaexedo Jin xeyasys ‘woxysreyl sirzoxd 10 ‘SENEST ‘HIUST BY] IO ‘gestwerd
eys go uot3acd KLuw xe {re o1 8T3T3 Byl ubiBeE® IO ‘IOCUMDUS ‘AdAu0D ‘IVFSURIY
‘y1eE 'ssbebiroq . 3o 3ussuos xortad oyl Inoyltm ‘freys zobebixol jusas oyl ut
ATenerpaumt (g} (FIO0) BYI FO SWISI SYI Iopun I[NeRIEp JO SEED 8yl ul Arsierpauut
() ergeded pue olp swooeq ‘Axevrjuon oyl o) @bwbixow S8TYI UT 0 9ION BYY
ur ButylAue BurpueisylTmiou ‘[reyus abebizoy syl Ag peanodes sgsupeigsput predun
IT® ‘aobwbixon o3 aotioy anoyits pue ‘esbebizon o woyddo Ayl AW 6

*J0O8I8YY WTRTD JO 93T IO 'UBTT XBI ‘IINYTOIICK
‘gTes ‘quswepesse ‘xwy Aue ;o AATPTTEA Yl OIUT IC IIBWIIEI IO USWSIRIS ITT(
yong Jo Acwandoe eyl oauy Az nhnt anoyltm e2t33o 21Tand eawvradoadde syl woxy
peinooxd eiwwrigss X0 Juswalwly (TTry Aue 01 BuTpacodR 08 OR AW ‘SIUBWBELISEE 10
sexwy 01 Burjeyer peztaoyine Agexet juswAed Aue LHutwew esbebixcn surL 9

‘xobebiaoi 3o azed syz uo 29punszasy arneger Auw O 1UNODIE w0 3T O
Burnaooe 3yBTI AUB JO ISATEM B BE PRIASPILUCO Qg Isasu TTwys sebebiioR jo uorideul
‘mpy oTgeoTrdde zepun erqrestwrsd 94vl IFEKOTY YD IR IHIAIIUT IvSq TTRYS FIUMOUR
yong quaA® yaTym Ut ‘mel afqeotTdde 03 Arexirul Bg pINOM 838X UONS 3B J99I8JUT JO
suswfed pserTun 830N &yl UT PaJeIE 2IBI BYY IZ UNBIBYL IFBISIUT YITA puUR 3DTI0U
aroy3ts arqeded pue snp ATSIBTPIUMT SWODBY [TRYF pue Ag3xdy peandes s8supelIqsput
TRUOTITOPR yonmw of eg TTRUS ‘usyel &g Aew peziiCyane ureIsy UOTIDP YOTUM
Buturspuon zajaww YIES 203 sebebiron o3 uorlesusiwod’ arqRUCHRSI sntd ‘zoaxay
usTT aya pue sestwexd pebebizow aya 1091cad o1 s3bebizcn Aq peoueape sdauow II3YI0
pUB ‘898 ,8A2110338 BUTPNTOUT 'UITMBISYI UOTIDJUUOD UL pPrInout 1o pred saruadxa
1Te pue pezTioyine ursxsy sesodind syl jyo Auw o3y pred sl=uow [Ty - lUuSWSSIBERW
10 we3 Aue asgejuon 1o gestwexd pres Buriosgye eanitezior. IO JTEE Xl Auw
woIZ Wweepexr IO ‘Jooreyl WTeTd IO ©TITI 40 usTT IOoTId 19y30 IO UBTY el Auw o133
z0 estwoxdwor ‘ebrvyostp 'esvysand pue ‘Aue 3T ‘eesurerqumous JoTSd uo j9arslut
20 redrourad yo sajuswded Terized 10 [INZ &ew ‘210U pasu Ing ‘Avw e ‘JuaTpedxa
paweep Isuusw pue wioy Aue ur Iobebiioy Fo peaTnkax AIDFHYUIIIIY "OP AUR wiograd
20 ausurd Auw oyewm ‘iou pssu Ing ‘Aevw 98behlION ‘ispuMaIsy pPAI(rosT 1o Auw
wxoyzed 10 juswied Aue axew o3 @1TeI I0BE6IICN 8Y3 2RI IUSAI BUI Ul L

-Agerey peanose §9SUPLIgUPUT RITiue oyl jsurebe prsy os sjuncwe Aue Ardde
03 uoT3NeT® BAT 2I' JUBTI BUd |ARY TTRUS asvbeblaoyw syl ‘eqeded pue enp s8wodeq]
pututewsa agep tedrourad pres jo junowe STouys 9y3 ‘obebizoN Tyl jJo suorstacid
Aue o3 juensand ‘3T ruoszsyl atgedsd eg TTRYS IEBILBTIUT OU INg ‘Spunz Ienad
8q 01 pswaep q Treus pred os giunowr ITY - FTeysqg S,xobebiiol syl uc giusuwled
yons oyew Aew I0 ‘v puR E BuUCTIOES Zepun paxynbaa sauswied syuz 203 xobebixoy
ays o1 erqerrear siusuwfed yone eyew Arw eebebiioy syl ‘uorado s,sabebiaol syl
¢ - goeasyiz jusuwded ur posn aq o3 sjuswAed zsylc puw sumiwsid yang Io03 A3TIN0OOR
aq o3 pred os sjunoww oyj ‘eefebiron eyl Aq pelewrlse se (e ‘sjuswiAed zeylo puw
suntwaxd yons Aed o3 Areessdosu sums [RUOTITPPEY sabebixon syl o3 Aed TTeys swyl
07 Jut] WoIy puewsp uo puw ‘ebehlION STYI JO ueTT Oy} 03 I0TId sasTWLId Y3 uodn
USTT B PWODBY IC 0g SWTA Auw 3% Avw UyDTUM SOURIQUNMDUY IO ‘USTT 'WIRID 'IJUSWHSSEST
'xe1 Teyl0 Auw pur ‘gjucwsgessy reToads ‘8lUSI ISMSS8 DUR IS]VM 83XR] SIL189 TR
TEnOUR YoNng pUR S0URINEUT 85PIBA0D PIpUSIXS puw 8ITF yans xoy sumrwaad tenuue oyl
40 (zT/T) uyazrem3-suo o3 tenbs junowe ue ‘srgeded st JuswAed ATyjuow yoIns usym

4

!




UNOFFICIAL oPY

an acgignment for the benefit of creditors, becomes inpolvent or bacomep unable
to meet hip obligations as they become due; or (e) immediately in the event of
any levy or lien including, but not limited to, levies or liens arising from
failure to pay any fedsral tax being filed against the Mortgagor or the premises;
or (f) when default ghall occur and continue for three days in the performance
of any other agreement of the Mortgager contained herein or in any other
agresment of the Mortgagor with the Mortgagee.

10, When the indebtednesa hersby secured shall become due whebthar by
acceleration or otherwise, Mortgagee shall have Lthe right to foreclese the lien
hereof. In any suit to foreclose the lien hereof, there phall be allowed and
included as additional indebtedness in the decree for sale all expenditures and
expenses relating thereto which may be paid or incurred by or on behalf of
Mortgagee. including but not limited to attorneys’ fees, Mortgagee's fees,
appraisez“a faes, broker’s commipeiona, advertising expenses, outlays for
documentary ‘and expert evidence, stanographers' charges, publication costs and
cogts (which may be estimated as to items to be expended after entry of the
decree) of procuving all abstracts of title, title searches and
examinations, guaivintee policies, Torrens certificates, and similar dara and
asgurances with respect to title as Mortgagee may deem to be reasonably necessary
either to prosecute @uch suit ¢r to evidence to bidders at any sale which may be
had pursuant to such-Jdecree the true condition of tha title to or tha value of
the premines. All expeaditures and expenaan of the nature in this paragraph
mentionad phall baecome nu much additional indebtedners sacured hereby and
immediately due and payable, with interest thexeon at the rate stated in the Note
(unless payment of interest at.guch rate would be contrary to appiicable law, in
which event such amounts shall hear Interest at the highest rate permispibla
under applicable law), when paid Or 'incurred by Mortgagee in connection with (a)
any procesding, including probate aug bankruptcy proceedings, to which sither of
them shall ba a party, either ap plainriif, claimant or defendant, by reamon of
this Mortgage or any indebtedness hereby secured; (b) preparations for the
commencement of any sult for the foreclorurs hereof after accrual of such right
to foreclose whether or not acrually conmanzed; or (c} preparaticns for the
defense of any threatened suit or procseding wnich might affect the premiges or
the gpecurity herecf, whether or not actually ronmenced,

11, The proceeds of any foreclosure sale-of the premises shall he
distributed and applied in the following order of pricrity: first, on account
of all costs and expenses incidant to the forsclosure procasdings, including, but
not limited to, all such items ap are mantioned in' the preceding paragraph
hereof; second, all other items which under the terms herenf constitute secured
indebtedness additional to that evidenwed by the Note, withr irterest thereon as
herein provided; third, all principal and interest, remaininguwunpaid on the Note;
fourth, any overplus to Mortgagor, its successors or assigns, as vieir rights may

appear.

12. Upon, or at any time after the filing of a bill to foireclose this
Mortgage, the couxt in which such bill is filed may appoint a receiver of said
premises. Such appointment may be made without notice, without regard Lo the
solvency or insclvency of Mortgagor at the time of application for such receiver
and without regard to the then value of the premiges or whether the same shall
be then occupied as a homestead or not during the pendency of such foreclosure
gpuit and the Mortgagee may be appointed as such receiver. The court from time
to time may authorize the receiver to apply the net income in his hande in
payment in whole or in part of: (1) the indebtedness secured hereby, or any
decree foreclosing this Mortgage, or any tax, special assessment or other lian
which may be or become superior to the lien hereof or of such decree, provided
such application is made prior to foreclosure sale; (2) the deficiency in case

of a sale and deficiency.
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20. 1In the event of the papsage after the date of thie Mortgage of any
law changing in any way the laws now in force for the taxation of mortgages, or
dabts secured thereby, or the manner of operation of such taxes, so as to affect
the interest of Bank, then and in guch event Mortgagor shall pay the full amount

of such taxes.

21. To the fullest extent permitted by law, Mortgagor shall not and will
not at any time apply for or in any manner attempt to claim or avail itself of
any homestead, appraisement, valuation, or any so-called "moratorium laws," now
existing or hareafter enacted, in order to prevent or hinder the enforcement or
forerlosure of this Mortgage, but hereby walves the benefit of such laws. 7Tc the
fullest extent permitted by law, Mortgagor, for itself and all who may claim
through or under it, waives any and all right to have the property and estatesn
comprising the premises marshalled upon any foreclosure of the lien hereof and
agress that-eny court having juriediction tc foraclose such lien may order the
premipes soXd ag an entirety.

22. This l..rtgage shall be governed by and interpreted according to the
laws of the 8tate of Illinols. In the event any provipion of the Mortgage, or
the Note, conflicc/with said law, such conflict shall not affect any other
provigion of the Mortgugs or the Note which can be given effect without reference
to the conflict. In-chig regard, the provisions of the Mortgage and the Note
phall be deemed Beverable.

23, Any notice, demend, requeat or other communications desired to be
given or required pursuant to-tho terms hereof shall be in writing and shall he
deemed given when persgonally aeczviced or on the second (2nd) day following
depopit of the same in the United Sirces Mail via registered or certified mail,
return receipt recquested, postage prepaid, addrassed to the Mortgager at the
addrese set forth below or to the Mortoaiges in the Bank's main office or to such
other address as either the Mortgagor or the Mortgagee notifies the other party

in writing.

24, The rights and remedies of Hrrigagee under this Mortgage are
cumulative and are not in lieu of, but are ir uddition to any other righte ox
remedies which Mortgagee shall have under the/ MNote or any other instrument
constituting security for the Note, or at law or ir eguity.

25. Thip Mortgage shall not be amended, modified or changed nor ghall any
waiver of any provigion hereof be effective ag againat Jorigagee, except only by
an instrument in writing and signed by the party againgt whom anforcement of any
walver, amendment, change, modification or discharge is acughkt.

26. Mortgagor, at its expense, will execute, acknowledge 4na deliver such
instruments and take such actions as Mortgagee from time to time may reasonably
request to carry out the intent and purpose of this Mortgage.

IN WITNESS WHERECF, the Mortgager has caused these present to.-bn signed
the day and year first written above.

Lyle R. Williamson ig eigning sclely for
the purpose of waiving his Homestead

. n < | i Righ’t) - 7 ' .
Qu@u& J\) K{)szmm A f“///é (’ ¢ / Loy e

Jilie G williamson “Ifle R. Williamson
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CIiY: CHICAGO COUNTY: COOK

TAX NUMBER; 17-04- lU"N@FFlCIAL COPY

LRGAL DISCRIFTION:
PARCEL A: UNIT NUMBER 3 SOUTH IN 1340 N STATE PARKWAY CONDOMINIUM AS DELINENTED ON A SURVEY

OF THE FOQLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

SOUTH 27 FERET OF [T 2 AND ALL OF 1OTE 3 AND 4 IN ASSREEORE DIVISION, oF LOI' » 1N BRONSON'S
ADDITION TQ CHICAGO; ALSO THAT PART OF THE NORTH 25 FEET OF LOT 7 IN BRONSON'S ADDITION 1C
CHGO LYING ERST OF THE EAST LINE OF THE BOUTHERLY EXTENSION OF LOT &% IN ASSESSOR’'S DIVISION
OF LOT 8 IN BRONSCON‘S ADDITON AFCRESAID; PAKT OF THE RORTHEAST 1/4 OF SECTION 4, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN.

PARCEL 2:

EASEMENTS FOR ik BEMEFI'T OF PARCEL 1 FOR INGRESS AND EGRESS ARDL THE RIGHT TO WMAINTAIN
THEREON THE EXISTLUG FENCE, INCLUDING GATEWAYS BORDERING THE FOLLOWING DESCRIBED LAND:

THE SOUTH 23 FEET LYING WEST OF THE SOUTHERLY EXTENSION OF THE EAST LINE OF LOT 5 IN
ASSESS0OR’S DIVISION OF 10T 8 OF BRONSON’'S ADDITION TO CHICAGC EXCEPTING FROM THE ABOVE
DESCRIBED PROPERTY THATL pART DEDICATED HY DOCUMENT NUMBER 132784,

AND 'THE NORTH 23 FEET OF ™% PUBLIC ALLEY DERICATED BY DOUCMENT 132784 (NOW VACATED! LYING
NORTH OF THE SOUTH LINE OR/STHE NORTH 25.0 OF LOT 7

AS SET FORTH IN INSTRUMENTS RUCORDED AS DOCUMENT 21266332 AND 21289644; WHICH SURVEY IS
ATTACHED AS EXHIEIT "B" TO THE LECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
94552842, TOGETHER WITH ITS UNDIVIDEL PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COCK

COUNTY, ILLINCIS,

PARCEL B: THE RIGHT TC THE USE OF P-8 ANy P-3, A LIMITED COMMON ELEMENT AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORFSALD RECORDED AS DOCUMENT 94552842,

CL
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made iz~ 2nd day of July, 1994 ,
and i3 incorporated. into and shall he deemed (o amend and supplement the Morgage, Deed of Trust or Secunsy Dead (the

“Jecunty (nxcument”) of the same date given by the undermigned (the Bormower ) 0 sesure Borrower’s Nots (0
FIRST STATE BANK AND 'TRUST COMPANY OF PARK RIDGE ., ‘
(the "Lender"

of the same date and covering the Property described in the Securry {nsrument and locaed at:
1340 N, State Parkway, Unlt 38, Parkling Spmznn}r’ nnd :}{ (), Chicago, Il 60610

-3

[Property Adilress| '3’
The Property incivdes 1 unir in. together with ait undivided interest in the common efements of. a condominium project
kmownas:  Tha 1340 N. State Parkway Condominium Association

[MName or Candomuuum Project|

(the "Condominium Project®) " 'f the owners association or other endry which 261 jor the Condominium Project (the
Quwners Associanon™) holds e+ property for the benerit or use of its members or sharenolders. the Propesty also includes
Borrower's interest in the Qwners Assiciaton and the uses. procssds and benesits of Borrower's interest.

CONDOMINTUV{ COVENANTS, In additon w0 the covenants and agresments made in the Secunty Insoument.

Borrower and Leader further covenant and agres 2s follews: . o
Bomower shall pestorm all of Borrower’s oisligations under the Condominium

~ A. Condominium Obilgadpns, '
Project’s Consnuent Documents, The "Cansoiuert Documents” are wie: (i) Dectaranon or any ather document which creates

the Condominum Project (ii) by-laws: {ili) cone Hireguianons: and {(iv) owner equivalent documens. Borrower shall

promoty pay, when due, all duss and assessments Larosad pursuant to the Consamuent Documents.
Harzard [nsuranes. So long as the Ownery Assocaton maintins, with E:n:::uy accepted insurinee camier. 2
"master’ or “blanker" policy on the Condominium Proper which is samstactory ‘o Lesder and which provides insurancs
coverage (0 the ammounts. [or the perods, and against the hozarde Lander requires, inciuding fire and hazants included within
the (erm “exiended coverage.” men: )
(i) Leader watves we provision in Uniform Covenzat = for the monthly paymeat to Leader of one-twelfth of the
yearly prequum [nscallments for hazard insurance on the Property; 2d)
(i) Borrower’s obliganon under Uniform Covenant 5 (¢ ra'ntin hazard insurancz coverage on the Propesty is
deemed sadstied to the exwent that the required coverage is-provided by te Dwners Associion policy.
Borrower shall give Lender promuot nogce of ay lapse in reguired hazard-insurnee coverage.
ln the event of a diswtbubon of haxard insurancs proceeds in lieu OF resrommon or repawr foflowing a loss o die
Propesty, wocther to the unir gr (0 common ¢lements, any procesds pavable o /dormwer are herehy assigned and shail be
paid to Lender for application to the sums secured by the Secunty (nsgument, wit iy exesss paid (0 Barrower.
C. Puhiic Liability [nsurance. Sarrower shall take such actons 48 may ke masonaple (o insure diac the Owners
Association maintains a public liatliry insurance policy acczptable in form. amount. it exient of coverage (o Lender.
z=ds of any award or claim for damages, direc: or consiuential. payanle to Borrower in

D. Condemnation. The grocz awarg . _
cannecdon with any condemnagon or other taking of ail or any part of e Property, whedier of e wnit or of the common

elements, or for any conveyancz i lieu of condemnarion, are hereby assigned and siall be pzid ¢ Lender. Such procesds
siall be applied by Lander to the sums secured by the Secuniry [astrument 35 provided in Unifona Covenanc 0. )
. E. Lender’s Prior Consent. Borrower shall not, except arter nodes 0 Lender and widr/L=iders prior writen

consenr, either partition cr subdivide the Property or consenzio: o » L
dominium Project. except for abandonmens or termination

. (i} the abandonment or ! ion of the Con . ] :
required by law o the case of substannial destrucnon by fire or ather casualty or in the case of 2 taking by condermaadon or

eminente domain: L ) , _ N
() any umnendment (0 a0y pravision of die Consdtuen: Dacuments if (e pravision is for the express benefit of

Lander;
{iif} termination of professional management and assumpuon of seif-management of the Owners Association: or
(iv) any acuon which would have the erffec of rendermng the public liability wsurance covernge maintained by
the Qwners Associanon unacesptable (o Lender.,
F. Remedies. (f Borrower does not pay condominium dues and assessments when due. then Lendzr may pay them.

Any amounts disbursed by Lender under tis paragmoh F shall become additional debt of Borrower secured by tie Secunty
£ (0 other (exms of payment. these amounts shall bear interest from the date of

(nsoument. Uniess Borrower and Lender agree i
disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesnng payment

3Y SIGNTNG BELOW, Borrower accapts and agrees (o (he (erms ‘md prpvisinr_lrs‘cnnfﬂncd in this Condominium Rider.
. o , / T e
,\/ Lf/'( /(/_' <0 g[_‘)) w{l/éz{,(,({,g,g.,«,\... ¢l (Seal)

Jukd Gﬂillia“s'on -dommower
LA ) foeape —— (Seat)
Sormywer

AgYe 'R, Williameon
.!LUI.TISTATE CONDOMINIUM RIDER - Singie Samuly ~ Fannie Moe Freddle Yiac UNTFORM INSTRUMENT

Form JI40 7/90
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