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SECOND MORTGAGE

THIS INDENTURE, made July 2, 1994, between JULIE G. WILLIAMSON, married to
Lyle R, Williamson ("Mortgagor"), and FIRST STATE BANK & TRUST COMPANY OF PARK
RIDGE, an Illinois banking corporation (herein referred to as "Mortgageo")
witnesseth:

THAT WHEREAS Mortgagor ham concurrently herewith exscuted a First Mortgage
Note (herein referred to as the "Note"} bearing aeven date horowith in the
principal ocum of ONE HUNDRED EIGHTY THREE THOUSAND AND NG/100 DOLLARS
(4193,000.00) made payable to Mortgages and deliveraed, in and by which Note
Mortgagor promises Lo pay on or before AUGUST 1, 1999 the said pringipal eum with
interest ns ser forth in the Note.

All such payments on account of the indebtedness evidenced by said Note ara
to be first applied to interest on the unpaid principal balance and the remainder
to principal; all of said principal and interest being made payable at the
principal oftice-of the Mortgagee in Park Ridge, Illinois.

NOW THEREFORE. ‘che Mortgagor to mecure the payment of said Note in accoxdance
with its texms and <hs terms provisions and limitations of thie Mortgage and all
extensions, modificaticas, and renewals thereof, together with interest and
charges as therein providsd, and the performance of the covenants and agreements
herein contained, by the Murigagor to be performed, and also in consideration of
other good and valuable consifaration, the raceipt and sufficiency of which i
hereby acknowledged, do by these preseits Mortgage and Warrant to the Mortgagee,
its successora and apeigns, the Zollowing described Real Estate in the County of

Cook and 3tate of Illinois, to wil:
LEGAL DESCRIPTION RIDER ATTACHED "KXHIBIT A" ' .

o N ( }Ai)
PERMANENT INDEX NUMBER: 17-04-218-027 aht/37-04-218-042 AT

COMMON ADDRESS: 1340 N, State Parkway, Unit 35, Parking Spacea4?and 8, Chicago,
Illinois

, Mortgagor alsc hereby grants to the Mortgagee, ity successors and apRigny,
as rights and easements sppurtenant to the above daplribed real estate, the
rights and easements for the benefit of said propexty set forth in the
Declaration of Condominium aforesaid.

This mortgage is subject to all rights, easements, coventnts, restrictions
and reservations contained in said Declaxation the pame as though the provisions
of said Declaraticn were recited and stipulated at length herein.

which, with the property hereinafter described, is referred to hezein as the
"premises”. ,

TOGETHER with all improvements, thereon situate and which may hereaftex
be erected or placed thereon, and all appurtenances, rights, rayalties, mineral,
oil and gas rights, and easements thereunto belonging and the rents, issues and
profics thereof, which are hersby expressly conveyed and assigned to the
Mortgagee as additional security and as an egual and primary fund with the
property herein cenveyed for the repayment of the moneys secured by this
Mortgage, and any and all appurtenances, fixtures and equipment in or that may
at any time be placed in any building now or hereafter standing on said premises.

. It is mutually covenanted and agreed, - by and between the partiea hereto
tﬁziz/i? addition to all other things which at law or by convention -are regarded
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forms of all-risk insurance policies providing for payment by the insurance
companies of moneys sufficient to pay the greater of either the cost of replacing
or repairing tha same or to pay in full the indebtedness secured hereby, all in
companies satimfactory to the Mortgagee, under inaurance policies payable, in
cape of loss or demage, to Mortgages, nuch rights to be evidenced by the etandard
mortgage clause to be attached to aach policy, and ahall deliver all pelicien,
including additional and renewal policies, to Mortgagee, and in case of inpurance
about to expire, shall deliver renewal policies not less than ten days prior to
the respective dates of expiration. All policies of ingurance shall contain a
provision requiring that the coverage evidenced thereby ghall not be terminatad
or materially modified without thirty (30) days’ prior written notice to the
Mortgagee., If the insurance policies referenced herein contain a co-indsurance
clause or provision, Mortgagor agrees to maintain insurance coverage which is at
all timee in compliance with said clause or provision.

Mortysgor shall furnish Mortgagee with evidence satigfactory to Mortgagee
that flood ‘irsurance 18 in effect if Mortgagor hap failed to demonstrate to
Mortgagee thot the premises are not located in an area designated by the
Secretary of Blusing and Urban Develgpment as having special flood hazards.

5, 1n case of lomp by fire or other casualty, the Mortgagee (or after
entry of docree of foreclopure, purchaser at the sale, or tho docree croditor,
as the case may be} 1 horeby authorized eirher (1) to settle and adjust any
claim under such insurancs .oolicies without consent of Mortgagor, or (ii) to
allow Mortgagor to agree with the insurance company or companies on the amount
toc be paid upon the loss. Inleither case Mortgagee is authorized to collect and
receipt for any sBuch lnpurance «eney. In the event Mortgagee electa to apply
said insurance procseds in radecrion of the indehtsdnass oecured hereby, all
expenges and fees of collectlon shzili firat be deducted and paid to Mortgages,
and it is further covenanted and agreed that should the net insurance proceeds
be inpufficient to pay the then existing indebtedness secured hereby, togethex
with all accrued interest thereon, feep.and charges, Mortgagee may, At its sole
election, daclare the entire unpaid balince of the debt secured hereby to be
immediately due and payable, and the failure of the payment thereof shall be a

default hersunder.

In the event Mortgagee elects teo permit ‘cuch insurance proceeds to be
applied to pay for the cost of rebuilding or restccavion of the building and
improvements on the premises, such funds will be made available for disbursement

by Mortgagee.

In the event such proceeds are applied toward restorstion or rebuilding,
the buildings and improvements shall be so restored or retuilt ap to be of at
least equal value and substantially the same character as prinr to such damage
or destruction. Such proceeds shall be made available, from tima to time, upon
the Mortgagee being furnighed with satisfactory evidence of the asreimated CoBL
of ‘completion thereof and with such architect's certificates, waivess of lien,
contractor's sworn statements and other evidence of cost and of payments,
including insurance against mechanic’s liens and/or a performance bong ¢« bonds
in form satisfactory to Mortgagee which shall be the sole or a dual obligoe, and
which bonds shall be written with such purety company or companies as may be
satisfactory to Mortgagse. All plans and specifications for such rebuilding or
restoration shall be presented to and approved by Mortgagee prior to the
commencement of any such repair or rebuilding. At all times the undisburged
balance of said proceeds remaining in the hands of the Mortgagee shall be &t
least sufficient to pay for the cost of completion of the work free and clear of

liens.

6. 1In addition to the monthly payments reguired under the Note, when
requested by Mortgagee, Moxtgagor shall pay te the Mortgsgee montily at the time
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an aspignment for the benefit of creditors, becomes insolvent or becomes unable
to meet hip obligations as thay become due; or (e) immediately in the event of
any levy or lien including, but not limited to, levies or liens ariaging from
tailure to pay any federal tax being filed against the Mortgagor or the premises;
or (£} when dafault shall occur and continue for thres dayp in the performance
of any other agreement of the Mortgagor contained herein or in any other
agreament of the Mortgagor with rhe Mortgagee.

10. When the indebtedness hereby vecured shall become due whethar by
acceleration or otherwime, Mortgamgee shall have the right to foreclose the lien
hersof. In any sult to foreclose the lien hereof, there shall be allowed and
included as additional indebtedness in the decree for sale all expenditures and
expenses relating thereto which may be paid or incurred by or on behalf of
Mortgagee,  including but not limited te attorneys’ £fece, Mortgagoe’s taes,
appraisexr: s fees, broker's commissions, advertiging expenses, outlays for
documentary ar? expert evidence, stenographers’ cherges, publication costs and
cogts (which ‘mav be eptimated &8 to items to be expended after entry of the
decrae) of prorir.ng all abgtracts of title, title searches and
examinationg, guersiree policias, Torrens certificates, and similar data and
agpurances with respect to title as Mortgagee may deem to be reasonably necessary
either to prosecute ruch suit or to evidence to bidders at any sale which may be
had pursuant to such-uecree the truse condition of the title to or the value of
the premises. All expenditires and expenses of the nature in this paragraph
mantioned shall become B¢ much additional indebtedness aecured hereby and
inmediately due and payable, vita interest thereon at the rate stated in the Note
{unlesa payment of interast ac sich rate would be contrary to applicable law, in
which event such amounts phalll boar intereet at the highest rare permissible
under applicable law), when paid c¢r lncurred by Mortgagee in connection with (a)
any proceading, including probate ard bankruptey proceedings, to which either of
them shall be a party, either as pla.ntii#f, claimant or defendant, by reason of
this Mortgage or any indebtedness herehy secured; (b) preparations for the
commencement of any suit for the foreclosur: hereof after accrual of such right
to foreclose whether or not actually comransed; or (¢} preparatiops for the
defense of any threatened suit or proceediny viiich might affect the premises or
the security herscf, whather or not actually cordenced.

11, The proceeds of any foreclosure sale of the premises wshall be
distributed and applied in the following order of yricrity: £irst, on account
of all cogts and expenses incident to tha foreclomure procsedings, including, but
not limited to, all such items as are menticned in' tlp preceding gparagraph
hereof; second, all other items which under the terms helert conptitute pecurad
indebtednens additional to that evidenced by the Note, witl intereat thereon as
herein provided; third, all principal and interest, remainingunpaid on the Nota;
fourth, any overplue to Mortgagor, its puccessoxs or ansigng, &8 rhulir rights may

appear,

12. Upon, or at any time after the filing of a bill to foueclose this
Mortgage, the court in which such bill is filed may appoint a raceivar of said
premises. Such appointment may be made without notice, without regard .lo the
solvency or insolvency of Mortgagor at the time of application for such receiver
and without regard to the then value of the premises ox whether the same shall
be then occupied ag a homestead or not during the pendency of such foreclosure
suit and the Mortgagee may be appointed as such receiver. The court from time
to time may authorize the receiver to apply the net income in his hands in
payment in whole or in part of: (1} the indebtedness secured hereby, cr any
decree foreclosing this Mortgage, or any tax, special assessment or other lien
which may be or become superior to the lien hersof or of such decree, provided
such application ig made prior to foreclosure sale; (2) the deficiency in case

of.a sale and deficiency. :
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" LEGAL DESCRIPTION: 9 ot

PARCEL A:  UNIT RKUMBER 3 SOUTH IN 1340 N STATE PRRKWAY CONDOMINIUM AS DELINEATED ON A SURVEY
QF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

SQUTH 27 FEET OF LOT 2 AND ALL OF LOTS 3 AND 4 IN ASSESSONS DIVISION, OF LOT 8 IN BRONSON'S
ADDITION TO CHICAGGO; ALSO THAT PART OF THE NORTH 25 FEET OF LOT 7 IN BRONSON'S ADRITION 10
CHGO LYING EAST OF THE EAST LINE OF THE SOUTHERLY EXTENSICN OF LOT 5 IN ASSESSOR'S DIVISION
OF LOT B8 IN BRONGON'S ADDITON AFORESAID; PART OF THE NORTHEAST 1/4 OF SECTICN 4, ‘TOWNSHIM
39 RORTH, RANGE 14 EAST OF THE THIRD PRIRCIPAL MERIDIMAN,

PARCEL 2

EASEMENTS FOR THE BEMEFIT OF PARCEL 1 FOR INGRESS AND EGRESS ARD UHE RIGHT TO MAINTAIN
TRERECN THE EX1STIFo ) FENCE, INCLUDING GATEWAYS DORDERING THE FOLLOWING DESCRIBED LARD,
THE SOUTH 23 FEET LiJuC WEST OF THE SOUTHERLY EXTENSION OF THE EAST LINE OF 10T 5 IN
ASSESSOR’ & DIVISION Or AT 8 OF BRONMSON'S ADDITION TO CHICAGO EXCEPTING FROM THE ABOVE
DESCRIBED PROPERTY THAT Pal” DEDICATED BY DOCUMENT NUMRER 132784,

AND THE NORTH 23 FEET OF 1HL _PUBLIC ALLEY DEDICATED BY DOUCMENT 132784 (NOW VACATEDY LYING
NORTH OF THE SOUTH LINE OF THE-UIQRTH 25.0 OF LOT 7

A8 SET FORTH IN INSTRUMENTS RECUPCED AS DOCUMENT 21266392 AND 21289644; WHICH SURVEY IS5
ATTACHED AS EXHIBIT “B" TO THE DECLARATION OF CORNDOMINIUM RECORDED AS DOCUMENT NUMBER
94552842, TOGETHER WITH ITS UNDIVILED RERCENTAGE INTEREST IN THE COMMON ELEMENTS, IR CODK
COUNTY, ILEINCIS.

PARCEL B: THE RIGHT TO THE USE OF P-8 ARNE P-2, A LIMITED COMMON ELEMENT AS DELINEATED O
THE SURVEY ATTACHED TO 'THE DECLARNTION AFORESALD RECORDED AS DOCUMENT 94552842,

CL

LEGALLY
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STATE OF ILLINDIS)

) BB:
COUNTY OF COOK }

I, che undersigned, a Notary Publiec in and for
the County and Ytate aforesaid DO HEREBY CERTIFY that Julie 4. #Williamnon,
married to Lyle R. Williampon, whe in personally known to me to he the name
peraons whode namap are subscribed to the foregoing inptrumant appeared baforo
me this day in person and acknowledged that. they signed and delivared the saild

instrumerc as their own free and voluntary act for the uees and purpcoses therein
set forth,

e
Given under my hand and official seal, this _// day of

kﬁﬂwﬂ%’f ,,,(,

Notary Public 7
o WK K I R KA KA YA
“OFFICIAL SEAL" g
Garotyn S, Sime
Notaty Peblic Stae of 1bnae A
My Comimgsion Expuiey 10-31 55 Q
FEH K R R Hrd 1A DA

THIS INSTRUMENT PREPARED BY AND DELIVER TO:
Carolyn S. Sime, Asst. Vice President

FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE
607 W. Devon Avenue,

park Ridge, Illinocis 60068

Z3Y6

£out

BOX 333-CTI
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CONDOMINIUM RIDER

THIS CONDCMINTUM RIDER is made this ~ Znd dayof  July, 1994 ,
and is incorporaied into and shall be deemed (o amend and supplemenr the Morgage. Dezd or Trust or Secunty Dezd (the

"Securiry lnsoument™) of the same date given by the undersigned (the "Borrower") (a secure Borrower's Nole
FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE

N J& ) {the "Lender
of the same date and covering the Property described in the Secunty med okzdd ate
e
/ fl ) , Chicape, 1L, 60610

1340 N. State Parkway, Unit 35, Parking Spnceﬂ/ ane
[Property Address) '
The Propenty incivdes 2 unit in. together with an undivided inwrest in the common elements of, a coadominium project

mown as: the 1340 State Parkway Condominium Aanociation

{Name vf Condpmtntun Projecy|

(the “Condominium Project”)” If e owness association or other entity which icws {or the Condaminjum Project (the
"Cwrers Associaton”) holds Ltl226 property for e beaetic ar use of s members ar sharesolders, te Property aiso includes
Borrower’s interest in the Owners Asracuanon and e uses. proceeds and benerits of Barrower's inieresz.

CONDOMINTUM COVENANTS. In addinon (o the covenants and agresments made in the Security nsoument

Borrower and Leader firther covenant and ugr.e as {ollows:

A, Condominium Obiigations. EBarrower shall perform 2l of Bomowers obligotons under die Condominium
Prafees's Consniusnt Documents, The “Consniuen Documenes ” are the; (1) Declaranon or ary oler docusnestt which creaies
the Condomunum Project (i) byv-laws: (i) code of ceguianens: and {iv) otier equivalent documents.  Borrower snall

promgdy pay, when due. ai} ducs and assessments uppated pursuant 1o the Consttuens Documents. .
B. Hozard [nsurance. So lone as the Owner, Assnezarion mauntins. with a generaily accepted insurance carier, 2
Lender and which provides insurancs

“masier’ or “blanket” policy on tie Condominium Proy:: swhich is sagsraciory o

caverage in the amounts, for the periods, and against the nzzords Lender requires, incinding fire and hazards (ncluded within

Uip erm “extended coverage.” then: .
(i) Lender watves the provision in Uniform Covenrat 2 for the monthly payment to Lenaer of one-welfth of the

yearfy premivm instaitments for hazard insuriges on the Propertys rad)
(ii) Borrawer’s cbliganon under Uniform Cavenant 5 to ra'niin hazard insurince coverage on the Property is

desmied saristiad (o the exwent that the required coverage is'provided by the Owriers Associaton policy.

Bomower shall give Lander promot nogce of any lapse in required hazgry insurancs coverage.

Io the evenr of a distbution of hazard insuranes procesds in liew of metoragon or regair following a loss o the
Proverty, witether (0 the umit or (0 cumunon clements, uty proceads payable @ Sormawer am hereby assigned and shall be
o Lender for aoplicaron o the sums secured by ute Secunty (nsaument, wigs ary exczss paid (0 Sorrower.

pud 10 Lender for aolic ,
C. Public Lability Insurance. Sorrower stall ake such acnons 35 may bs rrasenaole to insure thar the Owners
Je in form. amount. ang exwnt of coverage o Lender,

Associatton mainwins a public labdity insurance policy accepai ‘
D. Condempation. The procaeds of any award or claum for damages, direct or constgitential. gavaole o Borrower in
conneetion with aay condemnanon ot otier taking of all or any part of the Property, whedier of the umit or of the common
sicments. or for any conveyanca iz licu of condemnanon, are hereby assigned and snall be pa'd to Lender. Such proczeds
shall be avplied by Lander fo the sums secured by the Security lasoument 25 provided in Uniforiz Caszane 10, )
E. Tendar’s Prior Consent. Borrower shall aot. except aner nogcs io Leader and winr Louder's prior wrinten

consent, ither pargtion or subdivide the Properry orconsenzto: T - . o
(i the abandomment or terminaton of tie Condominium Projecs. excepr for abandongesr. or (emmunadon
required by law (o tie case of substantal desquction by fire or other casualty or in (e Cise 0T 2 (ang by cridemnation or

eminent domain: L . - S o
(if} any amendment to any provisien of the Constituene Documents if the provision is for the express benefitof

{iif} wermination of protessional management and assumpttan of seif-management of the Owners Associadon: or
{iv}) any acnon which wouid have the erfect of endenng the public labillty wsurance coverage maintined by

the Qwners Associaten unacceptable (0 Lender. _
. Remedies If Borrower does aot pay condominium dues and assessments when due, then Lender may pay them.,
Any amousts disoursed by Lender under tns paragraph F shail become additional dedr of Barrower securcd by e Security
Inscument. Uniess Borrower and Lender agres to ottier ferms of payment. these amounts shall bear interest from tie date of
disbursement at the Nofe-mie and shall be pavable, with interest, upon notics (rom Lender 10 Bomower requesting payment.

BY SIGNING BELOW, Borrower accepts and 2gress 10 (he tesns and provisigns conwmined in ttis Condominium Rider.

(e S rfeas e adpne (Seat)

Jifihe G, .'llianjon ~dorgwer
) /c/’?ﬁ U L0L¢ o gogmee (Sext)
(Fyle R, Williamson “domower

MULTISTATE CONDOMINIUM RIDER - Singis Famuly — Fannie Mae Freddie Mac UNTFORM INSTRUMENT Form 1140 9190

Landen
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