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MORTGAGE

5137658
~ THIS MORTGAGE ("Security Insiumen!“) isgivenon JULY 14, 1994 . The mortgagor is
THOMAS L SOUDAN AND MARY E SOUDiN RUSDAND AND WIFE
(“Borrowet”). This Sceurity Instrumentisgivento  NUD NORTGAGE COMPANY,
which is organized and existing under the laws of THE STARTL DF DELAWARE and whose

addressis 900 TOWER DRIVE, TROY, MI 48058 : .
(“Lende”), Botrawer owes Lender the principal sum of

FIVE HUNDRED THOUEAND AND 00/100

Dollars (U.S. 3 500,060.00 ). This debt is evidenced by Bortawer's nite dated the same date as this Sceurity
Instrument ("Nate"), which provides for monthly payments, with the fuil debt, if sot-paid earlicr, duc and payable on
AUGUST 01, 2024 . This Sceurity Instrument secures 10 Lenderi {a) (he repayment of the debt

evidenced by the Note, with interest, und all renewals, extensions and modifications of tae Mate; (b) the payment of ali
other sums, with interest, advanced under paragraph 7 (o proteel the securily of this Seculity Instrument; und (¢)
the performance of Borrower's cavenants and agreements under this Seeurity Instrument ariat the Note. For this
purpose, Borrower docs hereby morguge, grant and convey to Lender the following described property located in
VILLAGE OF BURR RIDGE, COOK County, lllinois:
LOT 13 IN PINAL SUBDIVISION PLAT, ARROWHEAD FARM, BEING A SUBDIVISION OF ALL

.OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P, I. N.i 18-31-304-013-0000

s ngd
L gygy gem Y- 0 T o |
which has the address of -6492 ARROWHERAD FARM, BURR RIDGE . . .- . [Street, Chyl,
1llinois 60521 [Zip Code} {"Property Address”);

ILLINO!S -Single Family- FNMA/FHIMC UNIFORM
INSTRUMENT Form 3014 5/9D
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements,

appurienences, and fixtures now or hereafler o purt of the property, All replacenents und additions shall also be covered
by this Sceurily Instrument. Al of the forcgoing is referred (o in this Sceurity Instrument as the "Propenty.” .

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed und has the right o
mortgage, grunt and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Botgower warranfs and will defend geperally the title to the Property ngainst all cloims and demands, subjeet to any
cnecambraneesof record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with
limited varintions by jurisdiction to constitute s uniform sceurity instraument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principu] of and interest on the debl evidenced by the Nole and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writfen waiver by Lender, Borrower shall pay
ta Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds”) [or: (a)
yearly luxes and assessients which may atfain priority over this Security Instrament us a licn on the Property; (b) yearly
Teaschold paymeatsar ground sents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance prerivss, i any; (¢) yearly morigage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordancs »with the provisions of paragruph 8, in liew of the payment of mongage insurance premiums.
These ilems are called “Esoiow Items.” Lender may, at any fime, collect and hold Funds in an amount not 10 ¢xceed the
maximum amount a lender fay nfederally related mortgage loan may require for Borrawer's escrow account under the
federal Real Bstate Settlement Prosedures Act of 1974 as amended from time 1o time, 12 U.S.C. Scelion 2601 ef seq.
("RESPAY), unless unother law thatapplics to the Funds sets u lesser smount, 1 so, Lender miay, af uny time, collect and
hold Funds in an amount not fo exeecd the Yesser amount, Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates o1 2xpenditures of future Escrow ltems or otherwise in accordance with applicable
law.

The Funds shall be held in an instilution-whase deposils are insused by a federal agency, instrumentality, or entity
(including Lender, il Lendet is such an institutisidor in any Federal Home Loan Bank, Lender shall apply the Funds to
puy the Escrow Ttems, Lender may not charge bareower for holding and applying the Funds, annvally aoalyzing the
escraw account, or verifying the Escrow Hems, unless Lender pys Borrower interest on the Fands and applicable faw
yermits Londer (o make such o churge. However, Lender may require Borrower to pay a one-lime charge for an
independent reat estate tax reporting service used by Lender in sonnection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requizes interest to be paid, Lender shall not be required (o pay
Borrower any interest or earnings on the Funds. Borrower and Lénder may agree in writing, however, that interest shall
be peid on the Funds. Lender shall give to Borrowet, without charge, # anhual accounting of the Funds, showing credits
and debits to the Funds and the purpose [or which each debit to the Funfzwas made, The Funds are pledged as additional
security for ull sums secured by this Seenrity Insirument,

if the Funds held by Lender exeeed the amounts permitted to be heldbvapplicable law, Lender shalf account to
Borrower for the excess Funds in accordance with the requirements of applicat’e law. If the amount of the Funds held by
Lender al any time is not sufficient to pay the Escrow Items when due, Lender may senotify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
deficieney in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums seeured by this Security Instrument, Lender shall propiptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lenderprior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as credit against the sums
seeured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments receiven by Lender ander
paragraphs 1 und 2 shall he applied: first, to any prepayment charges due under the Note; second, to-amounis payable
under paragraph 2; third, to interest due; fourth, to principal due; and jast, to any Jate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the
Property which may allain priority over this Seeurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bosrower shall
pay them on time direetly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be puid under this paragraph. I Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender
receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sceured by the licn in a manner aceeplable 1o Lender; (b) contests in
good aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
aperate to prevent the enforcement of the len; or (c) secures from the holder of the lien an agreement satisfaciory to
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Lender subordingting the Jien to this Security ligtrument. I Lender determines that any purt of the Propenty is suhjeet to s
fien which may attain priorily over this Sccurily Instroment, Lender may glve Boarrowet o ttlee dentifying the ten,
Borrower shail satisty the lien or tuke onc or more of the actions sel fotth-nbove within 10 days of the givitig of
notice,
5. Hazard or Property Insurance, Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by lire, hazards included within the tertn *extended coverage” and any other hazards,
inctuding flonds or floading, for which Lender requires insurance, This insuranee shall be mainiained in the ameounts and
for the periods that Leader requires. The insurance carricr providing the insurence shall be chosen by Borrower subject tn
Lendér's approval which shall not be anreasonghly withheld. I Borrower fails to maintain coverage deseribed above,
Lender may, at Lender's option, oblain coverage to proteet Lender's rights in the Property in aceordance with paragraph

7.

All insurunce policies and renewals shall be aceeplable to Lender and shall include o standard mostgage elanse,
Lender shall have the right to hokd the policies and rencwaly, I Lender reguires, Borrower shall promptly give to Lender
all receipls of paid premiums und renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of foss if not mude prompily by Borrower,

Unless Lenderand Borrower otherwise ngree in writing, insurance proceeds shalk be applied (o restortion or repair
of the Property dameged, if the restoration or repair is ceonomically feasible and Lender’s sceurity is not lessened. {f the
restoration or repair is e cconomicly feasible or Lender's seenrity would be lessened, the insurance proceeds shall be
applied to the sums scorded by this Seeurity Instrument, whether or not then due, with any excess paid 1o Borrower, If
Botrower abandons the Propery, o does not answer within 30 days n notice from Lender that the insumnee carmier has
offered o settle u claim, then Londer muy colleet the insurance proceeds, Lender may use the proceeds to repuir or
restoze the Property or (o pay sumssecuredd by this Sceurity Instriment, whether or not then due, The 30-day period will
bugin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shafl not extend or
postpone the due date of the monthly paymeris izferred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property s acquired by Lender, Borrawer’s nght (o uny insurahee policies and proceeds resulting
from damage (0 the Praperly prior 1o the acqdntian shall pass o Lender o the extent of the sums seaured by this
Sccurity Instrument immediately prior to the sequisiticn,

6. Occupancy, Preservation, Maintenance and Projection of the Property; Borrower’s Lonn Application;
Leascholds. Borrower shall occupy, establish, and use the Property us Borrower's principal residence within sixty days
after the exceution of this Securty Instrument and shair zontinue Lo oceupy the Property as Borrower’s principal
residence for at least one yeor after the date of ocoupancy, unjess Lender otherwise agrees in writing, which consent shafl
nol be unreasonahly withheld, or unless extenuating cireumstances €xist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, allow the Propeny i deterivrale, or commit waste on the Property.
Borrower shail be in defaalt if any forfeiture action or proceeding, whetiser civil or criminal, is begun (hat in Lender's
good faith judgment could result in fotfeitlure of the Properly or otherwise materially impair the lien ereated by this
Seeurity: Instrument or Lender's secunily interest. Borrawer may eure sucha default and reinstate, ns provided in
paragraph 18, by causing the uction or proceeding 1o be dismissed with e ruling that, in Lender’s good faith
determination, precludes forfeilure of the Borrower's interest in the Property orOtkér material impairment of the tien
created by this Security Instrument or Lender's scenrity interest, Borrower shall also be in default if Botrower, during the
Joan application process, gave malerially false or inuccurate information or statementss (o Lender (or (ailed o provide
Lender with any material information) in connection wilh the Joan evidenced by the Nole, inclding, but not limited 10,
representalions concerhing Bortower's oceupancy of the Property as a principal residence. ¥ %is Seeurily Instrument s
on 4 leaschold, Borrower shall comply with all the provisions of the lease. I Borrower acquires {ue title to the Propetty,
the leaschold and the fee title shatl nol merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower {ails to perform the covenants ond agreements
contained in this Sceurity Instrument, or there is a fegal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in Bankmiptey, probate, lor condemnation or forfetture or 1o enforee luws or regulations),
then Lender may do and pay for whatever 18 necessary to protect the value of the Property and Lender's rights in the
Property. Lendet’s actions may include paying any sums seeured by « lien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable altomeys® [ees and entering on the Property to make repuits. Although
Lender may Lake action under this paragtaph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Sccurity Instrument. Unless Borrower and Lender agree to other. terms of payment, these amounts shall bear interest
{rom the date of dishursement at the Note rale and shall be payable, with interest, upon notice fram Lender 1o Borrower
requesting payment. _ ‘ o o .

8. Moartgage Insurance. If Lender required morigage insurance as a condition of making the loan sceured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lnpses or ceases to be in effect, Borrower shull pay the
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premiums required to oblain coveruge substuntinlly equivalent (o the morigage insurance previonsly In clfecl, al a cos
substuntinlly cquivalent to the cost fo Borrower of the mortgage insurunee previously in effeet, from an alternate
morigage insurer approved by Lender, 1f substantially equivalent morpage insuranee coverage is not available,
Borrower shall pay (o Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased (0 be in effeet, Lender will aceept, use and retain these
paymenis as a loss reserve in lieu of mortgage insurance, Loss reserve paymunts may no longer be required, at the option
of Lender, il mortgage insurance coverage (in the amount and tor the period that Lender reguires) provided by an insurer
approved by Lender sgain becomes available and is obtained. Borrower shall pay the premiums required Lo maintain
mortgage insurance in effect, or to provide a loss reserve, until the requitement for morlgage insurance ends in
accordance with any wrillen agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior (o an inspection specitying reasonable cause for the inspection,

19, Condemnation. The proceeds of any uward or cluim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby
asstgned and shall e naid to Lender,

In the evenl ol w.total taking of the Property, the proceeds shall be applied to the sums sccured by (his Seeurity
Instrument, whether'orqiot then due, with any excess patd to Borrawer, In the event of a partial taking of the Property in
which the fuir market value of the Properly immediately before the taking is equal 1o or greater than the asount of the
sums secured by this Scensit instrument immediately befote the taking, unless Borrower and Lender othe: wise agree in
wriling, the sums sccured by-this Sceurity Instrument shall be reduced by the amount of the proceeds meufliplicd by the
following fruction: (a} the tolal aincunt of the sums seeured immediutely before the tuking, divided hy () the fair market
vatue ol the Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial
taking of the Property in which the fair parket value of the Property immediately before the taking is less than the
amount of the sums sceured immediately hefore the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable law otherwise provides, e proceeds shall be applied to the sums seeured by this Sceurity Instrument
whether or not the sums are then duc,

I the Property is absndoned by Borrower, o7 1l) fter notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrowss {ails (o respond to Lender within 30 days after the date the nolice
js given, Lender is authorized to colleet and apply the procucds, at its option, cither o restoration or repair of the Property
or to the sums sceured by this Security Instrument, whether or pot then due,

Unless Lender and Borrower otherwise agree in writing, an y application of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments referred to inparagraphs 1 and 2 or change the amount of such
paymens,

11. Borrower Not Released; Forbearance By Lender Not « Y¥aiver. Exiension of the time for payment or
modification of amortization of the sums sceured by this Security Bistrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liahility of the original Borrower or Borrower's successors ininterest,
Lender shall not be reguired to commenee proceedings against any sueeessor sinterest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Security instmament by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any forbearanes by Lender in exercising any right
or remedy shal not he a waiver of or preclude the exercise of any right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liability; Co-signers. The coyenants and agreements of
this Security Instrument shall bind and henefit the successors and assigns of Lender anld Borrower, subject to the
pravisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Begower who co-signs
this Sceurity Instrument but does nol execule the Note: (a) is co-signing this Security Instrument only to morlgage, grant
and convey that Borrower's inlerest in the Property under the lerms of this Seeurity Instrument; (2} t5-nol personally
obligated 1o pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any sccommaoditions with regard to the terms of this Seeurity Instriment or the
Note without that Borrower's consent.

13. Lonn Charges. 1 the loan sceured by this Sceurity Instrument is subjeet (o o law which scts maximom loan
charges, and that law s finally interpreted so that the interest or other loan charges collected or o e coliccted in
conncclion with the loan exceed the permitled limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exeeeded
pernitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
undler the Note or by making a direet payment to Borrower. If a refund reduces principal, the reduction will be trested asa
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by lirst class mail unless applicable law reguires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by nolice o Lender, Any notiee to Lender shall be given by
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it cluss mall to Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notlee
‘provided for in this Sceutity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and thie low ol the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secutity Instrument or the
Note conflicts with applicable law, such conflict shaif not uffect other provisions of this Seeurity Instrument or the Note
which can be given cffeet without the conflicting provision, To this end the provisions of this Security Instrament and the
Note arc deelared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any purt of the Praperty or any interest
initis sold or transferred (or if a beneficiul interest in Borrower is sold or transferred and Borrower is hot a natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Securily Instrument, However, this option shalf not be cxereised by Lender iff exercise is prohibited by federal law
ns of the dite of this Seeurity Instrument.

If Lender exedcizes this oplion, Lender shall give Bocrower noliee of seeeleration. The notice shull provide a period
of not less than 30 days rom the date the notice is delivered or mailed within which Borrowcer must pry ll sums secured
by this Sceurity Insthzaent. 1 Borrawer Fails o pay these sims prior (o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without fuether hotiee or demend on Borrower.

18. Borrower’s Rigit <o Reinstate. I Borower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Iratrisment discontinued at any time prior to the carlier of: (a) 5 days (or such other period ns
applicahle law may specify for icivstatement) before sule of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (h) entry 0f a jusigment enforcing this Sceurity Instrument. Those conditions are thit Borrower: (a)
nays Lender all sums which then would b¢ due under this Securily Instfument and the Note ns if o aeeeleration had
oceurred; (b) cures any defuult of any athercovenants or agreements; (¢} pays all expenses incurred in enlorcing this
Sceutity Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
ohligation to pay the sums sccured by this Securily Instrument shall continue unchanged. Upon reinstatement hy
Borrower, this Security Instrument and the obligations seeured hereby shall remain fully effective as if no aeceleration
had oceurred. However, this right 1o reinstate shall not apply inthe case of acecleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note se.a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more limes withaut privt notiec to Borrower. A sale may result in a change in the entity
(known as (he “Loan Scrvicer") that collects monthly payments-<uz under the Note and this Sceurity Insttument. There
also may he one of more chunges of the Loan Scrvicer unreluted te'asale of the Note, If there is a change of the Loun
Servicer, Borrower will be given written notice of the change in uecordsnce with parugraph 14 ubove and applicable Jaw.
The notice will state the name and address of the new Loan Servicer and the adidress to which payments should be made.
The hotice will also conlainany other information required by applicable law.

20, Hazardous Substances. Barrower shall not eause or permit the presence; sise, disposal, storape, of release of uny
Hazardous Substances on or in the Property, Borfower shall not do, nor sllow anyon< else to do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or starage on the Property of small guantitics of Hazardous Substances that are gencrally recognized to be appropriate to
narmal residential uses and to maintenance of the Property.

Borrower shall promplly give Lender wrilten notice of any investigation, claim, demand,iavsnit or other action by
any govemnmental or regulatory ageney of private party involving the Properly and any tzecdous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower leams, o is notified by any governmental or
regulatory authority, that any removal or ather remediation of any Huzardous Substunce affectivg the Propenty is
necessary, Borrower shall promptly take all necessary remedial netions inaccordance with Environmental Law.

As used in this paragraph 20, “Hazardons Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive ;
malerials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender Futther covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to. Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior fo acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (n} the default; (b) the
action required to cure the pefault; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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spesificd it the notice may result in aceeleration of the sums seeured by this Seeurity Instrument, foreelosure by judicial
proceeding and sale of the Property. The nolice shall further inform Borrower of the right o reinstate after acccleration
and the tight to assert in (he fareclosure proceeding (he non-existence of a default or any other defense of Borrower to
aceeleration and foreelosure, If the defaull is not cured on or before the date specified in the notice, Lender, atits option,
may require immediate payment in full of all sums secured by this Sceurity Instrument without further demand und may
forcclose this Security Instrument by judicinl proceeding. Lender shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs of
title evidence,

22. Release. Upon payment of ull sums secured by this Security Instrument, Lender shall release this Sccurity
instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemplionin the Property.

24, Riders to this Szearity Instrument. If one or more riders are exeeuted by Borrower and recorded together with
this Seeurily Instrument; (b2 zavenants and agreements of each sueh tider shall be incorporated into and shall amend and
supplement the covenants snd sgreements of this Sceurily Instrument as il the rider(s) were a part of this Sceurity
Instrument. [Check applicable bax(2s))

[_X] Adjustable Rate Rider Q Condominium Rider [ 14 Family Rider

[_] Graduated Payment Rider & Planned Unit Development Rider ] Biweekly Payment Rider
|__I Balloon Rider LI Rale Improvement Rider Second Home Rider
_JV.A. Rider [% 1 0ehyer(s) [specify] MULTISTATE AGREEMENT & RIDER

CONSTRUCTICON PERMANENT LOAN

BY SIGNING BELOW, Borrower accepls and agrees o the fertas and covenants contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recordes with il

Wilnusscs: 7/ /\/
-~ l,f{ T Wv’ﬁ&“"' {Seal)

THOMAS L SOUDAN -Burrower
A P fj‘ ff;
/]{.ﬂ_,{,qj_ . __.:fzﬂ-t.’t,[t;/d e (Seal)
MARY E 5‘30’13.’&11 -Borrower
{Scal) © (Seal)
-Barrower -Burrower
STATE OF ILLINOIS, Q@@VL County ss:

1 \,UY\dLMOl %’u d\" , @ Notary Public in and for said county and stale do hereby
certify that  THOMAS L SOUDAN
MARY E SOUDAN

, personally known to me to be the same personds) whose
name(s) subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that

the \@“ signed and delivered the said instrument as \HULUL free and valuntary act, for the uses and purposes
theretn set forth,
Given under my hand and official seal, this ~— 14TH dayof JULY , 1994
My Commission Expires: ("’%‘Cuﬁ’ (M
Nolry P

This Instrument was prepared by: TRACY GRUFPE iy
Gy 6RIL) (weon) Page 8.0t & "OFFICIAL §17uL” Form3014  3/90
5137658 JENNY HELT3S
Notary Public, = - .0 ifisois
My Commissl- . zios 10309
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ADJUSTABLE RATE RIDER A

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATHE RIDER is mitdde this 147K “day of JuLy , 1994 , and s
incorporated info anickstall be deemed to amend und supplement the Mottgage, Deed of Trust or Security Deed (the
“Security Instiutment? of the satne date given by the undersigned (the “Borrower”) to sceure Borrower's Adjustable Rute
Note {the “Note") lo JTBD MORTGAGE COMPANY, ‘

A DELAWARE CORPORATION

(the “Leniddet”y of the same date s, eavering the property described in the Security Instrument and Tocated at: g
8424 ARROWHEAD FARM B
BURK XIDGE, IL 60521 : .

[Prolpcrty A(ldré,&s'f
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE _MONTHLY PAYMENT. THE NOTE i."MlTS THE AMOUNT THE BQRROWER'S lNTEBEST
“ RATE CAN CHANGE AT ANY ONE TIME AND:-THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covelnras and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
. The Nole provides for an initial inferest tute of /B.250 %. The Note provides for changes in the
inferest rale and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate { wilf pay may change on the first day of AUGUST 1249, and on that day cvery
12th month thercafter, Each date on which my interest rale could change is called a "Change Dule "

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The “index” 15 the weekly average
yicld on United States Treasury scenrilies adjusted to a constant maturity of 1 year, as made availabie by the Federal (O
Reserve Board, The most recent Index figure available as of the date 45 days before cach Change Date is called the Ja
"Cuyrent Index.” e

4f: the Index is no longer available, the Note Halder will choose a new index. which is bused upon comparable £
infogmation. The Note Holder will give me notice of this choice, '&‘
(C) Calculation of Changes 55
Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1.000 pereentage point(s) ( 3.00 %) to the Current

Indek; The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limils stated in Scciion 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 . Singlo Family

Page ) 01 2 J’
:1220005‘9309' ELECTAONIC LASER FORMS * (BOI327.0845 e
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The Note Holder will then determine the amount of the monthly payment that would be sulfictent to repay the unpaid
principal (hat ] am cxpected fo owe at the Change Date in full on the Maturity Date at my new interest rale insubstantially
equal payments, The result of this caleulation will be the new amount of my monthly payment.

(D) Limitson Interest Rate Changes

The interest rat2 [ um required to pay at the first Change Date will nol be greater thun 10,250 % or
less thun 6. ks, %. Therealter, my interest rate will never be increased or decreased on any single
Change Date by more fhan two percentage points (2.0%) from the rate of interest I have been paying for the preceding
twelve months, My interzstrate will never be greater than 13.250 %,

(E) Effective Dateof Zhanges

My new interest rate williveeome effective on each Change Date, ] will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(IY) Notice of Changes

The Note Holder will deliver or maii to prea notice of uny changes in my interest rate and the amount of my monthly
payment before the effective date of any change, The notice will include information required by law to be given me and
also the title and telephone number of a person wino will answer any question | may have regarding the notice,

BY SIGNING BELOW, Borrower aceepts and aprees (o the terms and covenants contained in this Adjustable Rate
Rider.

L "d@V ' (Seal) J"/'/tffg‘;é/‘g mé(,a(f(,;«\__ (Seal)

THOMAS L SOUDAN -Borrower MARY E SWAN ~Borrower
(Scal) - (Seal)
~Borrower -Burrowet

o)

N

W

v

ol

lP
o
to

& 12200085 {3300) Page 2 012
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m Multistate Agreement And Rider - 5137650
Construction/Permanent Loan Program

THIS AGREBMENT AND RIDER TO SECURITY INSTRUMENT AND NOTE (the “Agrecment”) is made
this __14TH __dny ol gurny 19 84 und s ineorporated into and shall be deemed 1o
wimend and supplement the Note and Mortgage, Deed of Trust or Sceurity Deed (the Sceurity Instrument™) of the
sume dole, given by the undersigned (the “Borrower”) to sceure Borrower's Note (the “Note”) to NBD
MORTGAGE COMPANY (the “Lender”) of the same dale and eovering the Property deseribed in the Security
Instrument to which this Agreement is attached.

NOTICE

Pursuant to the Loan Agrecment the Lender msty muke or contemplales making
=dvances from time to timesceured by the Property desceribed in the Security
IeSirument,

The Securily Instrimient is subjeel to the terms of a Canstruction Loan Agreement between the Borrower and the
Eender daled JULY 1 7 0 , 19 94 , (the "Loan Agreement”), which is incorporated herein by
reference. The dishursement of the Tunds sceured by the Sceurity Instriment is controlled by the terms of the Loan
Agrecmenl. Notwithstandbi g the (enms of the Sceurity Instrument (and the Note it sceures), until the end of the
construetion period as hereafter/défined interest shall be computed on the balance from time to time unpaid at the
rate required by the Note, but siaf' be payable in conscentive monthly installments of interest only commencing
AUGUST 01 , 1984  undon the same date of cach month thereafter until the end of the canstruction

period as hereinafter defined.

This Agreement shall be deemed to oo of no further force and effect on MAY 01 , 19 95
(the “end of the construction period”), unless/paor thereto the Lender cither (i) files o lis pendens in an action to
foreclose the Seeurily Instrument, (i1} publishes a notice of foreclosure by advertisement where allowed by law, or
(iii} extends the end of the construction period by filing one or more notices (or affidavits) of record in the public
records where the Security Instrurnent is recorded svatine that this Agreement remains in effect and stating therein a
new end of the construction period, after which this Agreement shall no longer be deemed of any force and effect. It
is understood and agreed that Lender may unilaterally extend the end of the construction period on one or more
accasions without the joinder or consent of the Borrower,

If the end of the construction period is extended as hereinahoc provided the Borrower shall begin making the
principal and interest payments required by the Note (or a modified Neie, i€ applicable), unless Lender and Borrower
otherwise agree in wriling, which wriling shall be in the form of o Seclrily Instrument and Noie Mudiﬁculinn&o
Agreement which shall be recorded in the public records where the Seeirity Instrument is recorded prior to the end Eﬁ‘?

of the construction period. r3
oy
BY SIGNING BELOW, Bortower accepls and agrees to the terms and provisicns contained in this Agreement, 53
! — — Mrfr[/ 2 {Senl)
THOMAS I, SOUDAN Borrower
/ K/M(-,l g xé'}a_,;(f(/y\ (Scal)
MARY E AN © Borrawer
{Seal)
Borrower
(Secal)
Borrower

NBD 5335-C Rev. 8188
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5137658
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is tmade this day of ,

» and by incorporated into and shall be deemed to amend snd supplement the Mortgage, Deed of
Trust or Security Deed (the "Sccurity Lustrument”) of the same date, given by the undersigned (the *Borower”) to
sceute Borrower's Noie to NBD NORTGAGE COMPANY,
A DELAWARE CORPORATICN

(the “Lender)
<spé of the samedaic and covering the Property described i the Security Instnunent and located at:
THYY weaz ARRCVNEAD FARN
< LS BURR RIDOL, IL 60521

fn(tﬂ (Property Address}
The Property includes, bulis not lismited to, a parcel of land linproved with a dwelling, together with other such
parcels und certain coipmon “cas and foellities, as deseribed in

{the “Declamtion”).

The Property is a part of o planned vult development known ag -

[Nume of Plaaned Unk Davelopmeni)
(the "PUD"}. The Propetly also includes Boriower's intarest in the homeowners assoclation or equivalent encity
owniug or ianaging the commen areas and faciliics of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrowet's Interest,

PUD COVENANTS. In addltion to the covenanc en agrecmenis made in the Seeuriry Instrument, Bocrower
and Lender further covenant and agree a5 folfows:

A. PUD Obligations. Borrower shall perform ol of Dupéwer's obligations under the PUD's Constituent
Docuwnents. The “Constinuent Documents” are the: (i) Dueclaratior; 70} exticles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; aas iii) sny by-laws or other rules or regulations
of the Owners Association, Borrower shall promptly pay, when duc, all <ues wd assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, Wit a generally accepted insurance
carrier, a "master” or “hlanket” policy insuring the Property which is satisfactoryo-Lender and which provides
insuzance coverage in Uic amounts, for the periods, and against the hazards Leader raguires, including fire and
hazards inciuded within the term "exteaded covernge,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly pavriert to Lender ¢
AR the yeurly premium instellments for hazerd insurance on the Property; and

(i) Borower's obligation under Uniform Covenant 5 (0 mnintain hazard insurence fverage on the
Property Is deemed satisfied o the exicnt that the teguired coversge is provided by the Owners dgsociation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blauket policy. 1o

In the cyent of a distribution of hazard ingurance proceeds in lieu of restoration or repais following 8 loss to the Ia
Property, or 1o common ateas and facilities of thte PUD, any proceeds payable to Borrowet ne hereby assighedand ()
shall be padd 1o Lender. Lender shall apply the proceeds W the sums seeured by the Secuwity Instument, with any vl
exctss patd to Bonower.

C. Publle Linhility Insurunce, Borrower shall ke such actions as may be reasonable o insurc that the o
Owrers Association mnintains n public Hability insursuce policy 2cceptoble in form, amount, and extent of coverage %
to Lender,

MULTISTATE PUD RIDER - Singio Family - Fannia Mae/Frecdiy Mas UNIFORM INSTRUMENT Form 2150 9/60
Pege L of 2
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D. Condemnailon. The procceds of any award or clalin for damages, direct or consequentisl, payable to
Borrower in conncction with any cundemuation or other taklsg of ali or any part of the Property of the common
areas and facilitles of the PUD, or for any conveyauce I liou of condemnatlon, arc hereby assigned and shall be
paid to Lender, Such procceds shall be applled by Lender to the suins scewred by the Security Instrument ns
provided in Unlform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice 1o Lender and with Lender's prior written
consent, elther partition or subdividk: the Propetty or cousent to:

(i}  the abandonment or termination of the PUD, cxcopt for abandonment or tenniuation required by law
in the case of substantial destruction by fire or other cosuslty or In the case of u luking by condemnation or eminent
domalin; '

(1) sy amendment to any provision of the “Constituent Documents” If the provison i for the express
benefitof Lended;

(iil) temniantion of professiopal management and nssumptlon of scll-management of the Owners
Assoclation; or

{Iv) any actlon” wiuch would havo the cffeet of venderdng the public lablllyy insurance covernge
wnalntained by the Owners Axcclation unaceeptable o Londer,

F. Remedles. If Borrower does not pay PUD dues and nsscasnents when due, thea Lender may pay them, Any
amounts disbursed by Lender under thly parageaph F shall becotne additlonal debt of Borrower secured by the
Security lnstrument. Unless Borrower aid Lender agree to other terms of payment, theso amounts shall bear Interest
from the dale of disbursement at the Now ta'e and shall be payable, with Inerest, upon notlee from Lender to

Botrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees t the torme and provisions contained in this PUD Rider.

=
M?’ ¢ {wé/ ) {Seal)

THOMAS L SOUDAN 7 «Botvowey

Yy % Y Lo (Seal)

MARY E #DAN «Bofrowsr

(Seal)

«Bormuwet

(Scal)
»Borrownr

Page 2of 2 Foem 3180 9/80
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