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. St ol Minols MORYTGAGE VIIA (ase No,
MAHGAF!ETT%A'L TO: 1317693027703
N & COMPANY, INC. . :
ONE RONSON ROAD - BOX 251 62500036
ISELIN. N.J. 08820 CPI7477201 /{
THIS MORTGAGE ("Security Instrument”) is made on July 14, 1994

The Morigagor is
HOWARD STOKES JR, MARRIED T SUSTE MAE STOKES

PATRICIA A MADISON, ’Wnﬁ fwumm T0 RODSEVELT MADTSON |
Al ‘
! 4 |

whose address i 18920 MAPLE AVENUE, COUNTRY CLUB HILLS, IL 60478

. '::’/ J"Borrower™), This Security Instrument is given to
- t“‘.‘ MARGARETTEN & COMPANY INC
¢ ) which is organized and exizing under the laws of the State of New Jersey . ane} whose
: '\4) address is ONE RONSON R© 1SELIN NJ 08820
- J(CLenderty, Borrower pwes Lender the principal sum of

Q‘) Ninety-Seven Thousand/ -#ive Hundred Forty-Six and 00/100

) Dollars (U.S. § 97,546.00 3. This debt is evidenced by Borrower's Note dited the sine dute as thiig Security
{‘p Instrument ("Note™), which provides for rioniply payments, with the full deb, if not paid earlier, due and payable on
" August 1, 2024 . This SsCurity Instrument secures to Lender: (a) the repayment of the debt evidenced by
¥ the Note, with interest, and all renewals, extensions and modifications; (b) the payment of alf other sums, with interest, advaneced
under paragraph 6 to protect the security of this Secu/ity Instrument; and (¢} the performance of Borrower's covenants and agreements
] under this Security Instrumemt and the Neote.  For this‘purpose, Borrower does hereby moripage, grant and convey to Lender the
] \% following described property located in
COOK County, Hlinois:
N
i
™

LOT 198 IN TIERRA GRANDE, A SUBDIVISIOM OF THE SCOUTH EAST 1/4 COF
SECTION 3, TOWNSHIP 35 NORTH, RANGE 1L, “AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 31-03-401-016-0000C

COOK COUNTY, ILLINOIS
FILED MOk RECORD

an UL 1e AMI: 33 94624518

) SN AT AN

which has the address of 18920 MAPLE AVENUE, COUNTRY CLUB HILLS, IL 60478

TOGETHER WITH all the improvements now or herealter erccied on the property, and all casemenis, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the propeny.
All replacements and additions shall also be covered by this Security instrument. Al of the foregoing is referred (o in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all cfaims and demands, subject to any encumbrances of record.
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LNIPORM COVENANTS. DBarrower and Fender covenant amnd agree ns follows:

b Payment of Priccipal, Inferest and Late Chnege, Borrower shall pny when due the princlpal of, and interest on, the debt
evidenced by the Note and lTate charges due under the Note,

2. Monthly Payments of Taxes, Insurunce and Other Charges, Borrower shall include in each monthly payment, togethey
with the principal and interest as set forth in the Not and any lale charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (h) leasehold paymens or ground rents on the Property, and (¢} premiums for insurance
required by Paragraph 4.

Each monthly installment for items (a), (b) and (¢) shall equal one-iwelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an addittonal balance of not more than one-sixth of the estimated amounts. The full
annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would beecome
delinquent.  Lender shall hold the amounts collected i trust to pay items (i), {(b) amd (¢} before they become delinguent.

if at any time the total of the payments held by Lender for itemy (), (b) and (¢), together with the Muture mombly paymens
for such items payable to Lender prior 10 the due dates of such ftems, exceeds by more than one-sixth the estimaled smount of
payments required to pay such items when due, and i0 payments on the Note are carrent, then Lender shall elther refund the excess
vver one-sixth of the estimated payments or credit the excess nver one-sixth of the estimated payments (o subsequent paymenty by
Borrower, at the option of Borrower. 1 the total of the payments made by Horrower for dtem (a), (b) or (¢) is insulfictent o pay
the itemn when due, then Borrower shall pay to Lender any amount necessary (6 make up the deficiency on or before the date the jtem
becones due,

As used in this Security Instrument, “Seeretary” means the Secretary of Housing and Urhan Development or his or her designee.
In nny year in which the Lender raust pay a morlgage insurance premism 1o the Sceretary, cach manihly piynient shall alsa include
sither: (i) an installment of the anpual mortgage insurance preminm o be paid by Lender 10 the Sccretary, or (i) o monthly charge
instead of n mortgageSnsurance premimn 5 1his Seeurity Instrument is held by the Seeretary,  Each monthly instalhnent of the
mortgage insurance Sremium shall be in an amount sufficient to sccumnulate the full annval mortgage insurance premium with Lender
one month prior to the dzé the full snnual mortgage insurance premium is duce to the Secretary, or if this Security Instrument js held
by the Secretary, each metithly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to/ierder the Tull payment of all sums sccured by this Security Instrument, Borrower's account shatl be
credited with the balance reminzeay for all installments for ftems (), (b) and (¢) and any mortgage insurance preminm installment
that Lender has not become obiigwecd o pay 1o the Scerctary, and Lender shall promptly refund any excess fundy o Barrower.,
Immediately prior to a foreclosure snle of the Property or )ts acquisition by Lender, Borrower’s account shall e credited with any
balance remaining for all installments far-ilems (a), (h) and (c).

3. Application of Payments. “All pavments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance prem/um to be paid by Lender to the Secretary or to the monthly charge by the Sccretary instead
of the monthly morigage insurance premiu,

Second, o any taxes, special assessments, learchold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest duc under the Note;

Fourth, to amortization of the principal of the Nore:

Fifth, to lie charges duc under the Note.
4. Fire, Flood and Other Hazard Insurunce. Sorrower shall insure all improvements on the Property, whether now in

existence or subsequently crected, against any hazards, cgsualties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts a7« 1or the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether naw in existence ol subsequently erected, against loss by Tomds to the extent required
by the Secretary.  All insurance shall be carried with companies appioved by Lender. The insurance policies and any renewais shall
be held by Lender and shall include toss payable clauses in favor ofi/a7d in a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate noticeovanaii, Lender may make prool of Joss if not made prompily
by Borrower. Each insurance company concerned is hereby authorized and divected 1o make payment for such loss direcily to Lender,
instead of 1o Borrower and to Lender joinlly. All or any part of the insudarce proceeds may be applicd by Lender, at ils option,
either (a) to the reduction of the indebtedness under the Nate and this Seeuvity Instrument, first 1o any delinquent amounts applied
in the crder in Paragraph 3, and then to prepayment of principal, or (b) o il restosation or repair of the damaged property. Any
application of the procceds 1o the principal shall not extend or postpone the due dz.c ot the monthly payments which are referred 1o
in Paragraph 2, or change thc amount of such payments. Any excess insurance _nreceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid 1eabcentity Tegally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Floperty that extinguishes the indebtedness,
ali right, title and interest of Berrower in and to insurance policies in force shall pass to the surchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borraver's Loan Application; Leuscholds.

Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence withisixty days alter the execulion of
this Security Instrument and shall continue to occupy the Property as Borrower's principal resivlence for at least one year after the
dale of occupancy, unless the Secretary determines this requirement will cause undue hardship for Barrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Leaders of any extenusting circumstanices. Borrower
shall not commH waste or destroy, damage or substantially change the Property or allow the Property to deesiurate, reasonable wear
and tear excepled. Lender may inspect the property if the property is vacant or abandoned or the loan i/ i default.  Lender may
take reasonable acticen to protect and preserve such vacant or abandoned property. Borrower shall also be i default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements (o Lender(r failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence.  [f this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the leasc. [f Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees 1o the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property.  Borrower shall pay all governmental or
municipal charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these abligations on time dircctly
to the entity which is owed the payment. 1f failure to pay would adversely affect Lender's interest in the Propertly, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrawer fails 10 make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
apreements contained in this Sccurity Instrument, or there is a legal procceding that may significantly affect Lender’'s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property und Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately due and payable.
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. 7. Condemnation. The proceeds of any award or claim for damages, dircel or consequential, in connection with any
condemaation or other taking of any part of the Property, or for conveyance in place ol condemnation, are herehy assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nate and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and diis Security Instrumeant, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.  Any application of the
proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which nre referred to in Paragraph 2,
or change the amount of such puymenis,  Any excess procecds over an smount required w pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entited thercto,

8. Fees. Lender may collect fees and charges awthorized by the Secrelary.
9.Grounds for Acceleration of Debt,
(1) Defoult. Lewmdey may, except as limited by regolastions Issued by the Sceretary in the case of pnyment defnulta, require
jmmediate payment in full of all sums secured by this Security Instrument if:
(i) Borrawer defuults by failing to pay in ful) any monthly payment required by this Security Instrument prior to or on

the due date of the next monthly payment, or
(ii) Borrower defiults by failing, for a period of thirly days, to perfurm any other obligations contained in this Security

Instrument.

() Sale Without Credit Approvai, Lender shall, if permitted by applicable law and with the prior approval of the

Sccretary, require immediate payment in full of afl sums secured by this Security Instrument it
()" All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i)) The property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or granlee
does so orCuny the Property, but his or her credit has not been approved in nccordance with the requirenients of the
Secretary.

(e} No Waiver, 4 circumstances oceur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive dts rights with respect to subsequent events.

(d) Regulations o£.202D Secretary, [n many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paymen? delanlts (o require immediate payment in full and foreclase if not paid. This Security Instrument does
not authorize acceleration/wr foreclosure if not permitted by regulations of the Sccretary.,

(0) Maortgage Not Insurcd/Borrower agrees that should this Security Tnstrument and the note secured thereby not be
eligible for insurance under the” National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithsianding anything in Parzeraph 9, require immediate payment in full of all sums secured by this Seeurity
Instrument. A written statement of anyv authorized agent of the Secretary dated subsequent to 60 days from the daie hereof,
declining 10 insure this Security Instr.mznt and the note secured thereby, shall be deemed conclusive prool of such
ineligibility. Notwithstanding the forcpaing, this aption may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's Tailure 47 temit & mortgage insurance premium to the secretary.

10. Reinstotement. Borrower has a right to be reinstated i Lender has required immediate payment in full because of
Borrower’s failure to pay arn amount duc under Wi Note or (his Security Instrument, This right applies cven after foreclosure
proceedings are instituted. To reinstaie the Security dnstument, Borrower shall tender in a lump sum all amounis required to bring
Borrower’s account current including, to the extent they are obligations of Borrower under this Sccurity Instrument, foreclosure costs
and reasonable and customary attorneys' fees and expenses roperly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations thal it secures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permi. reiastatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within twe years ymmediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differear grounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forhearance by Lender not o V/slver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Leadzr to any successor in iaterest of Borrower shall not
operate 10 release the liahitity of the original Borrower or Borrower’s successcy U interest. Leader shall not be required to commence
proceedings against any successor in interest or refusc to extend time for payment or otherwise modify amortization of thc sums
secured by this Security Instrument by reason of any demand made by the onginal Sarrower or Borrower’s successors in inlerest.
Any forbenrance by Lender in exercising any right or remedy shall not be a waiver ¢ f or rreclude the excreise of any right or remedy.

12. Successors and Asstgns Bound; Jolnt and Several Linbility; Co-Signers..T)e covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower; sibicct to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and severat, Any Borrower who co-sipic this Security Instrument but does not
exccute the Note: (a) is co-signing this Security Instrumen! only to mortgage, grant and convey that Borrower's inicrest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pry the sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower may agree lo extend, modify, fortear or make any accommodations
with regard to the terms of this Security Instrument or the Note withoul that Borrower's consens

§3. Notices. Any notice to Borrower provided for in this Security Instrument shall be given hy deiivering it or by mailing it
by first class mail unless applicabie law requires use of another method. The notice shalt be directed 1o e roperty Address or any
other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mal to Lender’s address
stated herein or any address Lender designales by notice to Borrower.  Any notice provided for in this Securitv Instrument shall be
deemed 1o have heen given to Borrower ar Lender when given as provided in this Paragraph.

14. Governing Law; Scverability. This Sceurity [nstrument shall be governed by Federal law and the rav cf the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the NMate conflicls with
applicabte law, such conflict shall not affect ether pravisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the nole are declared 1o be severable,

15. Borrower’s Copy. Borrower shail be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby dircects each tenant of the Property 1o
pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security [nstrument, Borrower shall collect and receive all rents and revenucs of the Property as trustee for the
senefit of Lender and Borrower. This assignment of rents constitutes an absolute assipnment and net an assignment for additional
sccurity only.

If Lender gives notice of breach to Barrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be cntitled to collect and receive all
of the rents of the Property; and (c) each icnant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on

Lender's written demand 1o the tenant,
Borrower has not cxecuted any prior assigament of the rents and has not and will not perform any act thal would prevent Lender

from cxercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of rents
shall not cure or waive any default or invatidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.
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MNON-UNIFORM COVENANTS. Boirower and Lender further covenant and agree as lollows:
17, Foreclosure Procedure: Lender ot its option may require immediate payment in full of all sums secured by this

Seeurkty Instrument without further demand and may Foreciose this Security Instrument by judicind proceeding.  Lender shull
be entitled to collect ull expenses incurred in puvseing the remedies provided in this parngraph 17, including, but not limited

to, reasonable nttorneys® fees and cost of title evidence,
14, Release. Upan payment of all sumn seeured by this Security natruepen], Lender shall refease thin Securhly Instrument

without charge to Borrower. Horrower shall pay any recordation costy,
19, Waiver of Hontestend, Borrower waives all rights of homestead exemption In the Property.
20, Riders to this Secourlty Instrument. 7 one or more riders are executed by Borrewer and recorded togeiher with this

Securtly (nstrument, the covenants and agreements of each such rider shall be incorpurated into and shal) amend and supplement the
covenarts and sgreements of this Security Instrument as if the rider(s) were a part of this Security Instrament,

The following riders are abbtached:

NO RIDERS ATTACHED

BY SIGNING BELMW, Borrawer accepis and agrees to the terms contained in this Sccurity Instrument and in any rider(s)
executed by Borrower andlesorded with it

Pt Fatheaie 0 tHacteoon

PATRICIA A MADISON

Witnesses;

HOWARD STOKES JR

W e //é’/ e i “‘ﬁ.ﬁ/fw@w/@é& P ol ellrt

s
7SUSIE MAE STOKES, SIGNING FOR THE SOLF 2URPOSE
o WATVING HOMESTEAD RIGHTS LEALRPOSE ROOSEVELT MADISON, SIGNING FOR THE SOLE
. PURPOSE OF WATVING HOMESTEAD RIGHTS.
CQOOK COUMTY ss:

STATE OF ILLINOQIS,

1, the undersigned, a Notary Public in and for said county and state do hereby curtify that

HOWARD STOKES JR, MARRIEXXNX AND SUSIE MAE STOKES, {IS WIFE
PATRICIA A MADISCN, m!ﬂgy HEME XK AND ROOSEVLI S MADISON, [ER IHUSBAND

personaliy known to me to be the same person{s) whose name(s) subscribed to the lorcgoing instrument, PP ared before me this day
ofree and voluntary act,

in person, and acknowledged that mx&% ned and delivered the said instrument as (’h‘{:K'I i j"
> .r/’\ Y

for the uses and purposes therein set forth.
Given under my hand and official seal, this 147H day  JUNE, 1994,

My Commission expires: 9/7/94
\‘ “\.0 e
,‘Q\\\ Q\ & \\\\\
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This Instrument was prepared by: MARGARETTEN & COMPANY, INC.
15441 94TH AVE ;’/c =~
ORLAND PARK, IL 60462 -~ wa
rg
DOC. NO, Filed for Record in the Recorder’s Office of e
f
County, illinpis, on the day of ol
(= p)
at o’clock m., and duly recorded in Book of Page
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