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‘3 Yooy s - WHEN RECIORDED MAIL TO: g
. HOME SAVINGS 0r AMERICA .
= g 46‘2/‘1’7 19 LOAN SERVIGE CENTER 9AaALAILn
~ . .0. BOX 80015
g CITY OF INDUSTRY, CALIFORNIA B1716-0015
S ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.
<
. = Maortgage nnd Asasignment of Roants
: < e ADJUSTABLE INTEREST RATE LOAN LOUAN NGO, 1708080-5
W
This Morigzge, made this i3th day of JULY, 1794 . between

MAYWOOD-PROVISO STATE BANK, NOT PERSOMALLY, BUT AS TRUSTEE
UNDER A CERTAIN TRUST AGREEMENT DATED DECEMBER 30, 1991, AND KNOWN AS TRUST N, %011 '

horoin calles) BORROWER, whoso nddrasn s 411 MADISON STREET
(number and stroet)

MaYWQOD IL 40163
(cityy {otaia) (zlp code)

and

and HOME SAVINGS oF AMERIC 4, E38, a corporation herein called LENDER, whose addreas is 4800 Rivergrade Road, rwindale,
Californta B31708.

WITNESSETH: Borrowar haroby gronts, conveys, mortgages and warrants to Lender the roeal preparty logoelly desciibed as

follows:
LT 394 IN J.W. MC CORMACK'S WES I #ORELAND, A SUBDIVISION OF THE MWEST 1/2 OF FRACTIONAL

SECTION 8, TOWNSHIP 39 NORTH, RANGE 12, EASY NF THE THIRD PRINCIRAL MERIDIAN, IN CQOK
COUNTY, ILLINOIS.

COMMONLY KNOWN AS 150% SPENCER AVENUT, ~ BERKELEY, IL.. 50163

PTN: 15-08-116-003

. DEPT-01 RECORDING $27.508

. T31111 TRAM 5973 07/1B/94 15247100
. ¥R ICE DL ILT LD
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Togselherwith altinteresl which Borrower now has or may hereafter acquire in orto sald property, and inand to (22 alt easements and rights w

of way appurtenant thereto; and{b} all bulldings, atructures, improvements, fixtures and appurtenances now rr noreaiter placed thereon,
Including, but not limited to, al apparatus and equipment, whather or not physically alfixed to the land or any bultding, usad to provide or N
supply air-cooling. alr-condilioning, heat, gas, water, Hght, power, refrigeration, ventilation, taundry, drying, dishwasiing, garbage disposal
or othar sarvices; and all wasle vanl systems, antennas, pool squipment, window coverings, drapses and drapery (ods, corpeting and floor
covering, awnings, ranges, cvang, water heators and altached cabinetls; h belng Inlanded and agreed that such item boa conclusively
deemead o be aftfixed to and to be part of the real property that is conveyed heraby; and(c) all water and water righis {whather or not
appurtenant). Barrower agrees 1o execute and doaliver, from time to time, such turtherinstruments as inay be requasied by Lender to confirm
the Hen of this Morlgage on any such praoperties. The properties conveyed to Lender hereunder are hereinaliar ralarrad to as

“guch property.”
The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, Income, issues, and prafits of all propearty

coverad by this Morigage.
FOR THE PURYOSE OF SECURING:

{1) Paymeniofthesum ol $ &7 E00.00
note of even date herewlih and having a final Matirlly dato of JULY 15, 2034
payable to Lender or order, and all madifications, extensions or renewals thereot, (2)'Paymen| ol such sums as may be incwrred, pald oul, or
advanced by Lender, or may otherwise be due to Lander, under any provision of this Mortgage and all modilications, extensions or
renawals theract. {3) Partarmance of sach agreement ol Borrower contained herein or Incorporated hereln by relerence or contalned in
any papers executed by Borrower relating to the loan secured hereby. (4) Performance, If the lcan secured hereby or any part theraot is lar
the purpase of constructing improvemaonts on such property, of each provislon or agreament of Borrower contalned In any building loan
agreement or otheragreement hetwaen Berrawer and Lender relating to such property. {(5) Tha performance and keaping by Barrower of
ench of the covaenants and agreements required 1o bo kapt and performed by Borrower pursuant to the terms of any foage and any and alt
ctherinslrumants creating Borrower's Interast In or defining Borrower's right in respect lo auch properly. (8! Compliance by Borrower, with
each and avery monulary provision to be performed by Borrower under any declaration of covenants, conditlons and restrictions pertaining
to such property or any declaratlon of condominium ownership and upon written request of Lender, the entorcement by Borrower of any
covenantio pay maintenance or other charges, if the same have not been paid or valid legal steps taken to enforce such paymeant within 80
davs aftersuch written request is made. (7) At Lender's option, payment, with interest therean, of any otherpiesent ot future indebtednoss
or obligation of Borrower(or of any successor in interest of Borrower to such property) dus to Lender, whethar created directly or scquired
hy absolute or contingent assignment, whether due or not, whether otharwise secured or nol, or whether existing at the time of the execu-
tion of this Mortgage or arising thereafter, the exaercise of such option {o be evidenced by a notice in writing to Borrower or any successor fn
Intarest of Barrower. {8) Performance of !l agreemeants of Borrower to pay fees and charges to the Lender whether or not hersin sat forth.
(9) Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligation secured @

heraby.
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with intaresl thereon, accarding to the torma of n pramiagsory
made by Borrower,
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- UNOFFICIAL COPY,

{11) Prepnymant Charge. Should any noie or obiigation necu od horoby require Borrower e pay o fans in connoclion wilh the gropaymont of any
of the indabtedness ssecured hermby, 1o pay such {ea (o tho exdtont pormdtied by applicablo law, notwithstanding the fact thit Borowor shadl havo
dotaultod in any obiligation secarid horety and Lander, by raison thusrasest, shil hove ddocliviod (8 soims socurad bareshy iniinesdiotely doe andd poayntla

{12) Falluro of Borrowar to Comply with Martgrge. Should Batrownr fall to make any paymaont, o fall to do any acl tagaiood In thia
Mortgage, or fall to porfarm any abligation aecurad by this Maodgaga, or de any net orowoer agrand nol o do, Dorrower abol oo defoult
undar thia Morlgoge. Londor, but wilthoul obligation so 1o do and without notice 1o or demantd upon Borrowet and without refonaing
Barrowor from any abligation horeol, and without canlasting the valldily ar amount ol tho namo, may: (5) pay or do the saime to tuch mannar
and o such axtent as it may deam nocessary to protect tho sccurity hareol, Lander baing authorizod to entor upon auch property 1or such
purposes; (b} pay, purchase, contest or compromise any encumbrance, chargoe or lien, which in its judgment is or appoars lo be prior or
superior hereto; and (c) in exercising any such power pay necessary expenses. Borrower agraes to ropay any amount o expended on
demand ol Lender

{(13) Sums Advanced to Bear Interest and Tc Be Added to Indebtecness. To pay immedialely upon demand any sums advancedor
pald by Lender or Borrower under any clause or provision of this Morlgags, Any such sum, until o repaid, shall be sacured horeln and boar
interes! [rom the date i1 was advanced or paid at tho same internst rate, as may ba adjustoud from fima to timo, 1o such indebtodness, and
shall suck sum and intersst thareon b socured by this Morlgago.

(14} Appllcation of Funds. Lender shall have thao rigtht at its sole discrotion to direct the mannor in which paymuents or proconts shnl
ba applied upon or atllocated amony the varlous Hems conatituting Borrowor's Indebledness or ohllgations securad haroby

(15) Obligation of Borrower Joint and Several. IHmoro than one person is named as Bortawar, each obligntion of Borrowar shallt bo
the joint and sovaral obligation of each such persan,

{16} Acceleration Clause: Right of Lenderto Declare All Sums Due on any Transfer, Etc. Londer shall have tho figh, atits option,
to declare any indebtodnnsa and abligations socured heroby, inrvspoetive of the malturity dale apacified in any note or agraement ovidence:
Ing the snme due and pavabla within 30 days aftor such deciaration il ) Borrowaor or any suceessor in intorost to Darrower of such
proporty sells, ontors intaacontiact of valo, conveyn oralinnatons such proparty ornny pigt tharaol, of saffora hia titfe or any inlorest Biarmn
1o bo divestad, whatbar voluntarily o involuntarily or leasas such propoerty or any parl thorool tor atorm ol moro ten 3 vy, of Changog o!
pormits |o be chungod Wacharacter or useal such proparty, or ditiin or oticls orentors into o lunso for the diilting Tor or axdrnctingg oil, ¢
or uther hydrocarbon nubdguince or any mineral ol any kind or choraclor coauch proporty; ar(t) Borrower s o partonarstop and the intisonst ol
a genotal partnor is assigioy or transforeod; or () Borrower is a corporation andd more than 25%, of the corporale slock tharool is aold,
tranaferrad or assigned derinoa 12 month period; or(d) Borrowar is a trust and thore is d chango of honaeflcialinterost with respoct to more:
than 25% ol such property, o (e) Borrowor hay mado any motorlal mlaraprosentation o fullud lo disclose any mmaterinl fact in thoso cortain
financinl and other writton’reu saeatations and disclosuraes rado by Borrower in order o induce Lendor ta antur into the transaction
evidoncod by the promissory nate or notus or agreemeants which this Marlguge socures.

{17) NoWaivers by Lender. lNowaior by Lendor of any right undor this Mortgage shall be alleclive unless in writing. Waivar by Lender
of any nght granted 1o Lander underinis Mortgage or of any proviston of 1his Marignge as 1o any transaction or occurronce shall not be
deemeda waiver as to any futuro transacticn or oceurrence. By nccepting paymuont of any sum socured horoby cftor il dus dato or by miuking
any payment or performing any act on‘zehalf of Borrower that Berrower was obligated hareunder, but falied, to make or pedorm, ar by adding
any payment so made by Lender to the indaiteiiness secured hereby, Lender does not waive its right to require prompt payment when dus
of all other sums 3o secured or 1o require Leois: pardormanca of all other acts requirad horeunder, or to declare a defaull for fallure so
lo pay such other sums or to perform such ciner acts.

(18) Modification in Writing. This Mortgage Laniot be changed or modilled excupt s olherwise provided in this Morlgage or by
agreement In wriling signed by Borrower, or any successor In interest to Borrower, and Lender.

(19) Rightto Collect and Receive Rants and F.of'is, Notwithstanding any other provisiens hereol, Lender hereby grants permission
10 Borrower to collact and retain the rents, income, I$su2s und profits of such property as thay become due and payable, but Lenderreserves
the right to revoke such permission at any time with or without cause by notice In writing to Borrower, maited to Borrowaer at hig {ast known
address. In any event, such permission o Borrower automatizally shall be revoked upon defauit by Borrower in payment of anyindebledness
secured hereby or in the perlformance ol any agraement heralinder. On any such dalault, Lender may at any tima without notice, eitherin
person, by agent, or by receiver to be appointed by the cour,, and.wwithout regard Lo the adequacy of any security for the Indebtedness
hereby secured, enler upon and take possession of such propert/, or ¢ ny part thereof; make, cancel, enforce or modily leases; obtainand
eject tanants, setor modily rents; in ils own name sue for or othenvise goliect tharents, income, issuas and profits thereof, including those
pastdue and unpaid; and apply the sama, less costs and expensas of cperation and collection, upon any indebladness securad heraby and
in such order as Lender may dolermine, and excopt lor such applicatian, Landar shall not be liabie to any person for the collection or non-
colleclion of any rents, income, issues or profits, nor the lailure to assurt ol erlorece any of the foregoing rights. Tho eatering upon and taking
possassion of such property, the coilection of such rents, income, issuas o profils, the doing ol othar acts hereln authorized, and the
application thereof as aforesaid, shall not cure or waive any defauidt or notlce 2f Vefaull hereundor or invalidaie any acl donoe gursuant to
such nolice.

{20} Remedies. No remedy herein provided shali boe exclusive of any olher ie/nedy herein or now or haroalter axisting by law, but shall
be cumulalive. Every power or remedy herehy given to Borrower of 10 Lender orio whicaither of them may bo otherwise entillad, may be
exercised from time to time and as olten as may be desmed expediont hy them, and zithcr of them may pursue inconsistant remodies.
Lender holds any additional security for any obligation secured hereby, it may enloize the sale theraot at its option, aither betore, con-
temporaneously with, or atter any Morlgagee's sale is made hereunder, and on any detaultol Borrower, Lender may, alits optlon, otfset
againal any indebtedness owing by il to Borrower, the whote or any part of the indablticaness secured harcby. Thu Lendor is haroby
authorized and empowered at its option, without any obligation so to do, and withoul alfecyiagiiie/obligations irerool, 1o apply towird the
payment of any indebtedness secured hereby, any and all sums ar money, or crodils ol or balohglaato Borrower andwhich thu Lender may
have in it possession or under its control, including, among other things, any impounds heid by cender under paragraph {3} haraol.

In order to angsure the definileness and certainty of the rights and obligations herein provided, Eorrower walves any and all rights of
ofiset which Borrower now or herealter may have against Lender, of claims and no offsel made by Larder shall relieve Borrower from pay-
ing instalimenls on the obligations secured hereby as they become duo.

{21) Foreciosure of Mortgage. When the Indebtedness horeby secured shall becomo due whether by ac celaratlion or otharwise, the
Lender shall have the right to foreclose the tien hereel. in any suit to toreclose the lien hereof, there siafl bt allowed and included as
additional indebtedness in the decree of sale all expenditures and expenses which may be paid or Incurred y _r on behalf of Lender for
attorneys' fees, appraisars’ fees, oullays for documentary and expart evidence, stenographetr’'s charges, proliialion coot and costs of
procuring alf abstracts of titte or commitmenls for titte insurance. Such leas, chargos and costs may be ostimated Gsioitams to be oxpendod
aftor entry of the decrae as Lender may deem reasonably necessary either lo prosecute such suil or 1o evidence loshidders at uny sile
which may be had pursuant to such detree the trua condition of the titie to or tho value of the Property. All expenditaras and aexpenses of
the nature of this paragraph mantioned shall become so much additional indabtedness secured haroby and shail be inmediately due and
payable with interest thereon at the rate speciliad In the Note. Such expendilures and expenses shall include expandituros madc tn
connection with [a) any proceeding to which Lender shall be a party, either as plaintill, claimant or defendant, by reason of this Morlgage ol
any indabladness hereby secured; (b) proparation for the commencemant of any suit fos loreclosure hareel alter acorual of suct right to
{oreclose whother or not actually commaoncad; (c) praparations far the dofense ol any threatonod sult or procoeding which might allect the
Property or the aecurity hereol, whether or not aclually commenced; (d) any elforts for collectlon of any past due indehtednuss secured
hareby. The proceeds of any foreclosure sale of the Property shall be distributed and applied in the following order of pHority: 1irst, on
account of all costs and expenses incident to the tereclosure proceedings, including alt such ilems as are mentioned in this paragraph
hereol second, all other items which under the terms hereof consthute indebtedness secured by this Mortgage; third, any surpius to
Borrower, his legal representatives or assigns, as their rights may appear.

(22) Appointment of Receiver. Upon or al any time alter the liling of 8 complaint lo foreclose this Morigage the court in whlich such
complaint filed may appoint areceiver of ine properly or may appoinl Lender as Martgagee in possession. Such appointment may ba made
gilhor betora or after sale, without notice, without regard 1o the solvency or insolvency al the time of application 1or such recelver, of the
person ar persans, if any, lable for the payment of the indebtedness secured hereby and without regard to the then value of the properly
whether the same shall he then occupied as o homestead or not. Such receiver or Mortgagee in possassion shall have power to collect the
rents, issues and profils of the premises during the pendency of such fareclosure suil, as well as during any further times whon Borrower,
his successors or assigns, excep! for the intervontion of such receiver, would be entitled to coltect such renis, issues and prolits, and all
other powers whlch may be necessary or are usualin such casastorthe proleclion, possession, conitrol managemenl and operation of the
property during the whole said period. The court from time to time may authorize the recelver or Mortgagee In possession lo apply the net
income held by either of them in payment in whole or in part of the indebledness and other sums secured hereby, or in payment of any tax,
special assessment or other lien which may be or became superior to the lien hereol or superior to a decree loreclosing this Morlgage,
provided such applicalion is made prior toloreclosure sale. In case of aJudicial sale, the property, or so much thereof as maylhenbe affected
by this Morigage, may be so!d in one parcel

(23) Walvar of Statute of Limitations. Timeis of the essence as o allof Borrower's obligations hereunder; and 1o the extent permitted
by iaw. Borrower walves ali present or future statutes of limitation with respect to any debt, demand or gbligation securad hereby in any
action or proceeding for the puroose of enforcing this Mortgage or any rights or remedies hereunder.
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