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15* AMERICAN TITLE order # C—‘

mes REYOFSTATEAMQRISAGE | oo

THIS MOHTGAGE In mude this 20D day o dudy 46?4}??1 e L 94 petwean tho
Mortgagor  Marvin A, McNed 14._ﬂ!.f_'rr,chJ_.‘,tﬁe,Ji‘_e_}:_r.t-L9::-__H_t:ﬂcni!._.9.;_- S e

{herein “Borrawer”}, and the Mortgageo, Personal Finance Company

n carparation organized and existing undaer the laws of the Siate of

Delaware, whoeo Addrans (s . 3612 W. Lipnecoln Hishway Olywpia Flelds, LL 60461 .
[ SOOI {11 [ 111 W . 111+ T B

WHEREAS, BORROWER Is Indobted 1o Lender in the principal sum ol Sixty Five Thoupnnd & 000100 .
e e e e e et v - DallaTE, Which Indnblednass {6 ovidenced by Borrowor's note dated
o aduly 14,0994 .. ihorein “Note'y, providing far monihly lnstallmantis of principal and interost, with the balanco
o! the Indebtedness, i nol sooner pald, duo and payahlp on. ... Joaary A6 1995 ..

To Secure to Lender the repayment of the indsbledneus evidencad by the Noto, with intarest theroon, tho puym-u'r-ll'bl ail other
sums, with interest thoreon, advancad ip accordance harowiih lo pratect the ascurily of this Morigage, future advances, and the per-
larmance of 1he covanants and agraemants of Berrowar heroln contalnod, Borrower doos hiaroby mortgage, warrant, gront and convey to Lender

the fallawing describid pioperty located in the County of LoBaek o stateof.. L1Ydnols  hereby rleasing and waiving

aii righta undar and by viue.of the homentead sxemption tawa of the Sialo of | LI IO BEP T RECHRDING $22.50

DWELLING: #8205 S Prairie Chicago, 1L CUBLY . Tg”“ TRAW 1973 07/18/94 15:17:00

TAX 1DENTLFLCATION /NUWMHER: 20-34-122-040 . BIP2 4 G M- PE-6L24T2
. COOK COUNTY RECORDER

LECAL DESCRIPTION: N _ B _
THE NORTH 30 FEET OF THE SQUTH 63 FEET OF THE WEST 1/2 OF THE NORTH
1/5 OF BLOCK 23 (EXZEPT THE PART THEREOF FALLING IN STREETS) IN
WEBSTER’S SUBDIVISION-OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 38
NORTH, RANGE 14, EAST QI THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY,

ILLINOIS.

F— bbb,

Togelher with all the improvements now or sersafter efected on the property and all rents and all flxtures now or hereafler
attached to the pioperly, all of which, including replacérienis and additlons thereto, shall be deomed to be and remain a part of the
property cavared by this Mortgage; and all of the foragoli\g./.oyether with sald propertly aro harsin retarred to as the “Property®.

Borrower covananis that Borrowar is lawlully seized of the ostate hereby conveyad and has the cdght to morigage, grant and
convey the Property, that the Properly i3 unencumbered, anc thal-Rorrower will warrant and delend generally the title to the Property
against a)l claims and demands, subject to any doclarations, easaenient: or restrictions listed in a schodule of exceptions to covarage tn any
title insurance policy insuring Lender’s intarest in the Properly.

Borrower and Lender covenant and agree as follows: DB co S . :

1. Borrower shail promptly pay when due the principal ot ad/injerest on lhe indebtedness evidanced by the Note, prepay-
men! and fate charges as provided in the Note and the principal of cor Interest on any fulure advances secured by this Mortgage.

2. Unless applicable taw provides otherwise, all paymenis recelves by Lender under the Note and paragragh 1 hereo!f shall be
applied by Lender first to inferest payable on the Nole, then to the princizal st the Nots, and then lo interest and principal on any
future advances.

3. Borrower shal) pay all laxes, assessmanis and other charges, lines/and Impositiocs dttributable 1o the Proparty which may
attain a priority aver this Mortgage by making payment, when due, directly 1o tha pavso (hereol.

4. Borrower shall keep the improvements now exisiling or hereafter erecied an the Property insured agalnst loss by hre, hazards
included within the term *extended coverage’, and such other hazards as tender may :ewruire and In such amounis and for such pericds
as Lender may require. The insurance cafrler providing the insurance shaill be cheser b Borrower subject to approval by Lender;
provided, that such approval shall nat be unreasonably withhald. All Insurance policias end veipawals thergo! shall be in form accept-
abla to Lender and shall include a standard mosigagee slause in favor ol and in form accapiabla to Lender.

5.-Borrower shall keep the Property in good repair andd shall not commit waste or parmit it paicment or doterioration of the Proparty.

6. If HSorrower lails to perfrom the covenants and agreements conlained in this Mongage, or i any aclion or procoeding is
commanced which materially affects Lender's Interest in the Property, including, but nol limiled tc, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a hankrupt or deceden!, then Lender at funders option, upen notice to
Borrower, may make such appoarancas, dishurse such sums and {ake such actlon as is necessary to protect Lander’s Intorest, including,
bul not limited to, disbursement! of reasonable atlorney's jees and entry upon the Properly to make repainc.

Any amounts disbursad by Lender pursuant 10 His paragraph 6 with interest thereon, shall be fuldre wdvances securad by this
Martgage. Unless Borrower and Lender agree to othor terma ol payment, such amounls shall be payable upon.ootice from Lender fo
Borrower requesting payment thereol, and shall bear interast from the date of disbursernent at the rate payatfe ‘rom thmno 1o lime on
outslanding principal undar the Note unless payment of interest at such rale would be contrary to applicable taw, i which evenl such
amounts shall bear intarest at the highes! rate permissible under applicabie law. Nothing conlained in this paruaraph 8 shall require
Lendser o incur any expense cor take any aclien herpunder. “f“@'{fﬂ*{vﬁ:@-‘»-\.-m

7. Lender may make of cause to be made reasonable 1lrlogg 4 A Vdpdchiits of thaPropenty, provided that Lander shali
giva Borrower nolice prior to any such ingpeciion spaciiylng reasorable oalba' thotd{oarulatalite Léndars intorest [n the Property.

8. The proceeds of any award or ¢laim for damages, $irectioriddnsagquential, in connactibn with any condemnation or other
taking of the Property, or part lhereo!, or lor conveyance In lifu fefi¢ondempationi-as, herghy, asbigned and shall be pald to Lender,
Unless olharwise agreed by Lender In writing the proceeds shaltteeppifed-tothe suma.secised by this Mortgage, with the axcess, i
any, pald 1o Borrower,

Unless Lender and Borrower otherwlse agree In writing any such application of proceeds 1o principal sha!t noi exiend or post-
pone the due date of the monthly instalimenis referrad 10 In paragraph 1 hereot or change the amount of such instalimants,

9. Extension of the time for paymeant or modification of amoriization of the sums sacured by thls Mortgage granted by Lender
to any successar in Intarast of Borrawer shali nol operate ta release, in any manner, the liability of the original Borrowey and Borrower's
successors in {nterest. Lendar shall not be required ‘o commance proceedings agains! such successer or refuselto extend time
for payment or otherwise modify amortizalion of the sums securad by this Morigage by reasan of any demand macde' by the original
Borrower and Borrower's successars in inlerest. -

10. Any lorbearance by Lender in exercising any right or remedy hereunder, or otherwise altorded by applicable law, shall aot
be a waiver of or preciude the exerise of any such righ! or remedy. The procurement of insurance or the payment tif taxes or other
ifens or charges by Lender shall not ue a walver of Lendar's right 1o accelarate the majurity of the indebtedness sacurpd By this Morigags.
11. All remedies provided In this Mortgage are distinct and cumulative Yo any other fight or rematly Diger. his Mortgage

or afforded by law or equily, and may be exercised concurrently, independantly or. successively. b L
. 42. The covenants and agreements hereln contained shall bind and the rights hareunder shall Qurr{ﬁo‘ﬁ!ha respeciive
sugcessors and assigns of Lender and Borrower. W
o 13. Except lor any notice required under applicable law 1o be glven in ancther manner, (@) any natice to Borrawer pravided for
in this Mortgage shal! be given by mailing such notice by certitied mail addressed to Borrower at the Property Addras{br at such othar
address as Borrower may designate by nolice to Lender as provided hereln, and (b} any notice to Lender shall be (Aven by ceriified

mall, relurn receipt requesied, to Lender's addrass stated hareln or to such olher address as Lender may degignale by nalice to Borrower %

as provided hergin,

14. This Morigage shall be governed by the laws of the State where the Property is localed. "&

15, Borrower shall be furnished a conformed copy of Lhe Note and of this Mortgage at 1he lime ol oxecution or after racorda
tion hereof.




16, Upon Borrowerd 5 ach of Jee a e nipof forrow tt 1 e, ipcluding the covenants to pay when ;
“dup any sums secured by thila @ sealefal shal ml no oW1 as provided in paragraph 13 heraol ",
apocilying: (1) tha breach; ( afacNoR gired o clriAguet | e I3 aN\ae, ks thad 30 days from the date the notice is :

K inallad to Borrowor, by which such breach must be cured; and (4) thal {afiure fo cure such breach on or betore the date specilied in
tha notice tay result in acceloration pf the sums secured by this Marlgage, lereciosure by judicial proeseding and sale of the Property. »
Tho notice shall furthor inform 30 rowol of l|ie ighy to reinstate altoy acenterstion and tho right tu sl in the foeclosure proceed- !
ing the non-existonce of a default"dr any nthu'rgntcnse of Borrower lo acceleration and (oreglosure. H the bseacth ia not curetd on or
belore the date speciiled In the notice, Londor al Lender's option may deicare alt of the sums securad by 1his Morigage (o be immedi-
alely due and payable without further demand and may loreciose this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such proceeding all expenses of foraclosure, including, but not limited to, reasenable attorney’s lees, and costs of docu-
mentary evidence, abstracis and litle reports.
To 17. Notwithstanding Lender's acceleration of the sums secured by 1his Mortgage Borrower shall have the right to have any
N proceedings bagun by Lender to enforce this Mertgage discontinued at any time prior to eéntry of a jutigment anforcing this Mortgage
’ if: (a) Borrower pays Lander all sums which would be then due undor this Morigage and the Note had no accelaration occurred;
(3} Borrowar curas all breaches of any other covenanis or agroements of Borrower contalned in this Moertgage; (€) Borrowar pays all
reasocnaple expenses incurred by Londer in enforcing the cavenants and agreements of Borrrower contained in this Morigage and in
anlorcing Lendet's ramadies as provided in paragraph 16 hereot, inciuding, but not limlted to, reasonable atlorney's fees; and (d) Bor-
rower takes such action as Lender may reasanably tequire to assure that the tien ot this Morigage, l.ender's interest in the Property
and Boirrowers oblipation to pay the sums secured by this Martgage shall conlinue vaimpaired. Upon such payment and cure by :
Borrowar, this Morigage and the obligatlons secured hereby shalf remain o tult torce and effect as if no acceleralion had occurred. :
18. As additional securily hereunder, Borrower hereby assigns to Lander the rents of the Properly, providas that Borrower !
shail, prior to acceleralion under paragraph 16 hereof or abandonment of the Property, have the iight to cotiect and relaln such <
renis As they becoma due and payable. Upon acceleration under paragraph 16 hereo{ ar abandonment of the Property, anu at any H
{ime prior 1o the expiratien of any perlod of redemption following judlelat sale, Lender, in person, by agent or by judicially appointed g
recolver, shall be entitled Lo enter upon, take pousession of and manage the Propanty and 1o collect the rants of the Property inctuding -
- thosa past due. All rents collacted hy Lander ar thoe receives shail be applied {ivs! 1o payment of the costs ol management ol the
i Proporty and collesilon of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable allorney’s
feas, and then o he sums secured by this Morgage. Lender and the receiver shall be lfable 1o account anly for those rents actually
recclved.
o ik 19, Uponiplyissnt ol dli-dims securad Gy this Mortgage, Lendar shall rolosse this Morigage without charge lo Borrower.
- e :Barrowaer shall payal gests of macogdation, if any. )
. 20: Borrower nerely waives all right of homestead exemption In the Property. .
cR23adf, pibar sy part oidhe Prioperty or any interest in 1t ia sold or lransiered withowt Lander's prios wrilien consent Lendear
may, al Its’ opllon, require iTitandiate payment in (ull of ait sums secused by the Deed of Trust, This option shall not be exercised
it the exgreise of the optiontis jsehibited by appllicable law. if Lender gxerclses this option, Lendear skall give Borrower notice of -
accalaration and Borrowear shait have 30 days irom the dats thal notice is delivered within which Borrower may pay all sums saecured | [
by this Morigage. It Barrowar talls to pay thase sums prior to the expiration ol this peried, Lender may invoke any remedies permitied | .
by this Mortgage and appiicable-law wilhout further notice to the Barrower. ; !
22. Lender's Call Option. During the thirty day period beginning on adate __ . _ _____ years from the date of the Note, Lender
shall have the option 10 require paymen! ir full of the sums secured by this Lender. I Lender elects {0 exercise this cail option,
netice of such election shalt be given 1o 8orrowas who shall pay all such sums to Lender on the paymeni date specitied in the notice,
which dale shall be sl Jeas] B0 days /rom the dale of mailing. I Borrower fails 1o pay such sumS when due,

Lender may Invoke any remedies permilieu by this Mortgage.
1IN VITNESS WHEREOF, Boarrower hi's executed this Mortgage.

. This instrumenl was prepared by: .

T UISNENATORE GF BORROWER) |

.. Kristine Franks

{NAME)
3612 W, Linceln hwy. Olympie Flelds, IL 0U/b! o Maxvdn A. MeNedl
{(ADDRESS) (TYPED OR PRINTED NAME OF BORROWER)
) T(SIGNATURE OF BORROWER) i
(TYPED OR PRINTED NAME OF BORROWER) ! .
5 STATE OF __Illinais_ 2) .‘.

EEN ACKNOWLEZOGMENT

COUNTY OF . .. _Cookeo - H
- t, a Notary Public, in and lor the said county in Lhe stale aloresaid do heréby /Certify that_ Marvin A. McNeil,
t{‘:’ _maryied to Vernice McNedil . _ . _ __personally known (o me tu be the same person whose i
E“: name(s)._ 15 _ subscribed 1o the lorepoing instrument appeared belore me this day in person 2ad acknowledged that he @
'«f_f: signed, sealed and delivered the sald Instrument as .. _his_ own free and voluntary act for tha uses~and purposes therein sef
Z-;) forth, including the release and walver ef the right of homestead. g
Given under my hand and Notarfal Seal this . _14th _ day of _July/f. i\ e A AD, 1994 . 3
j 4 r ’/ . ! -
My Counily of Residence H-L_.C_)_(.)“\} AR e e SN ka::...,{.,r-:.m‘ [ "
AP, - (SIGNATURETIF NOTARY-PUBLICI -
P M n -
My Commission Explres. O,FHQI_AL SEAL e § e . FE
E VICTORIALONGOBARDI ™ ¢ (TYPED OR PRINTED NAME OF NOTA3Y PUBLIC)Y
b Notary Public, Slate of fllinois 4
P My Commission Explrus 3/9/98 3 '
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