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WHICH SURVEY IS ATTACHED AS EXHIBIT

THIS MORTGAGE ("Sacurity Instrument") is given on JULY 8 . 1884 . Tho mongagor

s _SALMAN ULLAH, ﬂ#gmmm MARMIE L. ELIZAGA, HITS W [1')
w by (“Borrower”).

This Security instrumant Is given to _The Flrot National Bank of ghicago ,
whichisa _National Bapk organized and exlsling under the laws of _the United States of America
whose address js One Flrst National Plaza chicago | lilincls 89670 ("Lender’). Borrower owes
Lender the maximum principal sum of _____ THIRIX - W

Doflars {(U.S. § 35,000.00 ), or the aggroegate unpald amount of ail loans and any disbursements mado
by Lender pursuant 1o that cerain Equity Credlt Line Agreemant of aven date herewlih executed by Borrower
("Agreement’}, whichever Is less. The Agreement Is heraby Incarporated In this Security Instrument by referance.
This debt ls evidenced by the Agreement which Agreement provides for monthly interest payments, wilh tha full
debt, If not paid earler, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at Inast 80 days before tha final paymant must be made. The
Agreemant provides that loans may be made from time to time during the Draw Perlod (as deflned In the
Agreement). The Draw Perlod may ba extendaed by Lendar in its sole discretion, but in no event Jater than 20
years from the/oate hereal. All future loans will have the same llen priority as the origlnal loan. This Security
Instrument secur¢s to Lender: (a) the repayment of the dab avidenced by the Agreement, Iincluding all principal,
interest, and othrr charges as provided for In the Agreemaent, and all renewals, extenslons and modifications; (b)
the paymant of all otaar sums, with Interest, advanced under paragraph 6 of this Security Instrument to protecl
the security of thls Szcwity Instrumont; and (c) the performance of Berrowar's cavenants and agreemonts undaer
this Sacurlty Instrumant and the Agieement and all ranowals, extensions and modilcations thareof, all of the
foregoing not to excead iwize the maximum principal sum alated above. For thls purposs, Borrowor does heroby
mortgage, grant and convey 1o’ Lender the followlng described property located In Caok County,

inois:

UNIT 505 IN THE 1147 WEST OFI< CONDOMINIUM, AS DELINEATED ON A
BURVEY OF THE FOLLOWING DESCHIBED REAL ESTATE:

PARCEL 1: LOT 1 IN BLOCK 25 IN QGDEN’S ADDITION TO CHICAGO IN
NORTHEAST 1/4 OF SECTION B, TCANSW{IP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN m90K COUNTY, ILLINOIS.

PARCEL 2: LOTS 32 TO 35 ANO THE EPST U.14 FEET OF THE NORTH-SOUTH
PUBLIC ALLEY LYING WEST OF AND ALJIOL#ING SAID LOT 32 IN BLOCK 25 IN

OGDEN'S "ADDITION TO CHICAGO IN SEC.IfN 8, TOWNSRHIP 39 NORTH, RANGE
14 BEAST OF THE THIRD PRINCIPAL MERIDJ.!MN, IN COCOK COUNTY, ILLINOIS
*],*» TO THE DECLARATION OF

CONDOMINIUM RECORDED AS .DOCUMENT 2641920z WOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

CONK COUNTY, ILLIKIHS
FILED FOIE RECORO

| 4 JUL 18 AM 9:59 GL62L357
Permanent Tax Number: 17-08-237-033-1024, , @7/[7@
CHICAGO } 4

which has the address of _1147 W. OHIO ST. #505 _
llinols _£0622 _ ("Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the proserty, and all easements, rights,
appurtenances, rents, royaltles, mineral, oil and gas rights and profits, clalmis s demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights ard stock and all fixturas now
or hereafter a pant of the property. All replacements and additions shall also be Covared by thls Securlty

instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveye«i zo has the right to
merigage, grant and convey the Properly and that the Property Is unencumbered, except for en~umbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any encumbrances of record. There is a priar mortgage from Borrower to

dated and recorded as document number

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shalt promptly pay when due the principal of and interest on

the deb! evidenced by the Agreement.
2. Application of Payments. All payments recelved by Lender shall be applied first to Interest, then to other

charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositlons attributable to
the Praperty, and leasehold paymenis or ground rents, if any. Upon Lender's request, Borrowar shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish 1o Lender receipts evidencing the payments.

Borrowser shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shall, upon request,
prompily furnish to Lender duplicate receipts. Borrower may, in good falth and with due difigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of the
imentlon of Borrower 1o contest the same before any tax or assessment has been Increased by any inlerest,
penalties or costs, (b) Borrawer shall first make all contested payments, under prolest if Borrower desires, unless
such contest shall suspend the collection thereof, (¢) neither the Property hor any part thereof or interast therein are
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at any time In any danger of being soid, forfelied, lost or Intedered with, and (d} Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property Insured agalnst loss by fire, hazards Included wihhin the term "exiended coverage™ and any other
hazards, Including floods or flonding, for which Lender requires Insurance. Thls Insurance shall be maintained in
the amounts and for the perlods that Lender requires. The Insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall nat be unreasonably withheld. If Borrower falls tc
malntain covarage described above, Lender may, at Lender's opilon, obtain coverage to pratect Lender's righis in
the Property In accordance with Paragraph 6.

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right to hold the policles and renewals. I Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal natlces. In the event of [oss, Borrower shall give prompt notice
to the Insurance carrler and l.ender. Lender may make proof of loss If not made pramptly by Borrower.

Unless Lender and Borrower otherwlse agree In wrlting, insurance procaeds shall be applied to restoration or
repair of the Pronerty damaged, f the restoration or repair is economically feasible, Lender's security is not
lessaned ang Borrower Is not In default under this Security Instrumen? or the Agreement. If the restoration or repair
Is not economicallvégasible or Lender's security would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If
Borrowst abandons e Property, or does not answer within 30 days a nollce from Lender that the Insurance
carrler has offered te s4t'a a claim, then Lender may collect the insurance preceeds. Lender may use the
proceeds to repalr or restare the Property or to pay sums secured by this Securlty Instrument, whether or not then
due. The 30-day pertod will secx when the nolice Is glven.

if under paragraph 19 the Pronarty Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damaye to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Secwrlty Instramart.immediately prior to the acquisition.

5. Preservation and Maintenancs of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substanilally change the' Preperty, allow the Property to deterlorate, or commit waste. Borrower
shall be In default if any forfelture action wr.praceeding, whether civit or criminal, is begun that in Lender’s good
falth judgment could result in forfeiture of (he property or otherwlse materlally Impalr the lien created hy this
Security Instrument or Lender's securlty Interes!. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceedal”g-to be dismissed with a ruling that, in Lender's good falth
determination, preciudes forfelture of the Borrower's inter2st in the Property or other material impairment of the lien
created by this Security Instrument or Lender's secur ty Irterest. Borrower shall also be in default if Borrower,
during the loan application process, gave materiaily faise o Inaccurate lnformation or statements to Lender (or
fafled to provide Lender with any material information) in coripection with the loans evidenced by the Agreement.
If this Security [nstrument is on a ieasehold, Borrower shall/‘comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, tha leasehold and fes tit.e shail not merge unless Lender agrees to the
marger in writing.

8. Protection of Lender’'s Rights in the Property. !f Barrower ta''z' 1o perform the covenants and agreemenis
contalned in this Security Instrumant, or there Is a legal proceeding that /nay significantly aifect Lender’s rights in
the Property (such as a proceeding In bankruptcy, probate, for condemiatior’or to enforce laws or reguiations),
then Lender may do and pay for whatever Is necessary to protect the value'c”ihe Property and Lender's rights in
the Property, Lender's actions may include paying any sums secured by a tizn which has priotity over this
Securlty Instrument, appearing in court, paying reasonable attorneys’ fees, and eriering on the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not hiwve to do so.

Any amounts disbursed by Lender under this paragraph shall become additional {debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shudl bear
interest from the date of disbursement at the Agreement rate and shall be payable, with irterest _upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and Inspections of thie“roperty. Lender
shall give Borrower notice at the time of or prior to an inspection speclfying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection
with any condemnation or othar taking of any part of the Property, or {for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shaill be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the
Property, unless Borrower and Lender otherwlse agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a} the total amount of the
sums secured immediately before the taking, divided by (b} the falr market value of the Property immediately
before the taking. Any balancea shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notlce by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is givan, Lender |s authorized to collect and apply the proceeds, at Its option, either to restoration or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of tha time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender 1o any successor in
interest of the Borrower shall not operate to release the ilability of the original Borrower or Borrower's successcrs in
interest. Lender shall not be required to commence proceedings against any successor in interest or retuse to
extend time for payment or otherwise modify amontization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more Instances of any of the terms, covenants, conditions or pravisions hereof, or of the Agreement, or ahy part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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walver ahall be deemed a continulng walvor but ail of the tarms, covenants, conditions and othar provisions of this
Securlty Instrument and of the Agreement shall survive and continua to ramaln in full force and effoct. No walver
shall be asserted agalnst Lendar unlass In wrlting signed by Lendar.

10. Successors and Assigns Bound; Joint and Savera! Liabilly; Co-slgners. The covenants and
agreoments of this Security Instrument  shall bind and benellt the successors and assigns of Lender and Borrower,
subjoet 1o the provislons of paragraph 15. i thare I8 more than one party as Borrower, each of Borrowor's
covenants and agreements shall be [oint and several. Any Borrower who co-signs thls Security Instrumaent but
does not oxacute the Agraement: {(a) is co-signing this Securlty Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Securlty Instrument; (b} is not persanaily obligated
to pay the sums sacured by this Securlty Instrument; and (c) agrees that Lender and any other Borrowar may
agree 1o extend, modify, forbear or make any accommodations wiih regard 1o the terms of thls Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. il the loan secured by thls Securlty Instrument s sublect to a law which sets maximum loan
charges, and that faw Is linally Interpreted so that the Interest or ather loan charges collectad aor to be collected in
connection v/t ‘he loan exceed the permittod limlts, then: (2} any such loan chargo shall be roduced by the
amount necessary io reduce tha charge 1o the permitted llmit; and (b) any sums already collected from Barrower
which exceeded Zernitied limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principai owed under the Agreement or by making a direct payment to Borrower. ifa rafund reduces
principal, the reduclichwil be treated as a partlal prepaymernt without any prapaymsant charge under the
Agraament,

12. Notices. Any notlcé t Barrowor providod for In this Sacurlty Instrumant shail be givan by dallvoring It or by
maliing it by first class mall uricss applicable law requires use of another mathod. The notice shall be directed to

the Property Address or any other nddress Barrower designates by notice to Lender. Any notice io Lendar shall be

given by first class mall to Lender's zGdress stated herein or any other address Lender designates by notice to

Borrower. Any notice provided for ir this-Security instrument shall be deemed 1o have been given ta Borrower or
Lender when given as provided in this piragiaph,

13. Governing Law; Severabifity. 1ixs-Cacurity Instrument shall be governed by federal law and the law of
llinols. In the event that any provision cr.llzuse of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect cthe.r pravisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provis'cri. To this end the provisions of this Securlty Instrumant and the
Agreement are declaved to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its Interest hereunder and its rights granted
hersin and in the Agreement to any person, trust, financial instltutlon or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon sucreed to all tha rights, interasts, and optlons of Lender
hersin and in the Agreement, and Lender shall thereupon hava ra turther obligations or liabilities thereunder.

15. Transfer of the Properly or a Beneficlal Interest in Borower; Due on Sale. I ail or any pant of the
Property ar any interest In it Is sold or transferred (or It a beneficial interest in Borrower Is sold or transferred and
Borrawer is not a nalural person) without Lender's prior writte,i consent, Lander may, at is option, require
Immediate payment in full of all sums secured by this Security Insttument. Howaver, this option shall not be
exerclsed by Lender if exercise Is prohibited by federal law as of the dai=.of ‘nis Securlty Insirument.

if Lender exerclses this option, Lender shall give Borrower notice of acaeleration. The notice shall provide a

period of not less than 3¢ days from the date the notice Is delivered or mahed within which Borrower must pay all

sums secured by this Securlty Instrument. [f Borrower fails to pay these sums p.'sr 10 the expiration of this period,

Lender may Invoke any remedies permitted by this Security instrument or the Agreainent without further notlce or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower maats cenain condltions, Barrawer shall havo the right to have
anforcemant of this Security Instrument discontlnuad at any time prior to the entry of o_iudgment enforcing this
Securlty Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which thap/would be due under
this Security {nstrument and the Agreement had no acceleration occurred; (b} cures any aefault of any ather
covenanis of agreements; (¢) pays all expenses incurred In enforcing this Security Instrumeni, inctuding, but not
timited to, reasonable attorneys' fees; (d) takes such actlon as Lender may reasonably require tc_2assure that the
fien of this Security instrument, Lender's rights In the Praoparty and Borrower’s obllgation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hersby
shall remaln fully eflective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone alse to do anything
aHacting the Froperty that Is In violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, Use or storage on the Property of small quantitles of Hazardous Subsiances that are genarally
recognized to ba appropriate to narmal residentlal uses and to malntenance of the Propeny.

Borrower shall promptly give Lender written nctice of any investigation, clalm, demand, lawsult or other actlon by
any governmental or regulatory agency or private party involving the Froperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowladge. If Borrower learns, or Is netliled by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Subslances” are those subslances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or taxic
petroleum products, toxic pesticides and herbicides, volatle solvents, materiais contalning asbestos or
formaidehyde, and radloactive materfals. As used in this paragraph 17, "Environmental Law™ means federal laws
and laws of the furisdiction where the Proparty is located that relate to health, safety or environmental protection.
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18. Prior Morigage. Borrowor shall not be in dofault of any provision ot any prior mongage.

19. Acceleration; Remedles. Lender shall glve notice to Borrower prior to acceleration folluwlng: (a)
Borrower's fraud or materlal misreproesentation in connection with this Security Instrument, the Agreement or the
Equity Credht Line evidenced by the Agreement; (b) Borrower's fallure to mee! the repayment terms of the
Agreement; or {c) Borrower's actlons or [nactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a} the default; (b) the action requlred to cure the delauli; (c) a daie, not less than 30 days
from the date the notice is given to Boarrower, by which the default must be cured; and {d} that failure to cure the
defautt on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by [udicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to relnstale after acceleration and tha right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosura. It the default Is not cured on or before
the date specified in the notice, Lender at its option may require Immedlate payment in full of all sums secured by
this Security Instrivnent without further demand and may foreclose this Securlty Instrument by judicial proceeding.
Lender shall be entiied ta collect all expenses Incurred In legal proceedings pursuing the remedies provided tn
this paragraph 19, In<tuzing, but not [imited 1o, reasonable attorneys' fees and costs of tllle evidence.

20, Lender in Possassian. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explirati~n cf any period of redemption following judiclal sale, Lender (in person, by agent or by
judicially appolnted recelver, ztball be entitted to enter upon, take possesslon of, and managa the Property and lo
collect the rents of the Property inctuding those past due. Any rents collected by Lender or the receiver shall be
appiled first to payment of the cosis of management of the Property and collection of rents, including, but not
limited lo, receiver's fees, prem!is on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument,” Ilothing herein contained shall be construed as constituting Lender a
mortgagee In pessesslion In the absence 7 the taking of actual possession of the Propeny by Lender pursuant to
this Paragraph 20. In the exercise of the poiwvers herein granted L.ender, no liability shall be asserted or erforced
against Lender, all such liabillty being expressly waived and releasad by Borrower.

21. Relegse. Upon payment of all sums seqursd by this Security Instrument, Lender shail release this Security
Instrument.

22. Waiver of Homestead. Borrower waives allvi¢'it of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relleve Borrower from paying any amounts (3ue under the Agreement or this Security instrument or
from performing any other obligations contained therein.

24. Riders to thls Securlty Instrument. f one or more riders ere execuled by Borrower and recorded together
wilh this Security Instrument, the covenants and agreements «f rach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of ibis Security Instrument as if the rider(s) were a
part of this Security Insirument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Security
instrument and in any ridec(s) executed by Borrawer and recorded with the Securhy Instrument.

5“?‘“‘ ULLRH -Borrower

h’i/ Shng o )
MARNIE L. ELIZAGA /7 Borrower

\Space Below This Line Fer Acknowlegment)

Marf T 4
This Document Prepared By: YEROMICA RUODES
The Firse NRational Bonk of Chicago, Suite D4RZ, Chicago, !llinois 60670

;/- .

swwso;muwos /«1/&1 County ss:

L /{‘{IA\/ //}u“‘ﬂ,fé.) , & Notary Public in and for said county and state, do hereby
certlfy tHat__salMan uLind. ARk dEp-10 MARNIE [, ELIZAGA

E .3

personally known to me to be the same person(s) whose name(s} is (are) su _scrlbed to the foregolng Instrumem'
appeared before me this day in wson and acknowledged that = (23 % signed and
delivered the sald Insttument as LY free and voluntary act, for the uses ar{d purposes therein set forth.

Given under my hand and officlal seal, this G\ day of Jw// 19_[ ./

GITICIAL SEAL P
My Commission expires: KATY THOMAS /)
Y m P NOTARY PUBLIC STATE OF ILLINOIS ﬂ?/l: s

MY COMM N LYP APR B, 1996
NB31020.IFD e N tary Pubilic
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THIS CONOOMINIUM RIDER ks made this gTH day ol JuLy , 18 94, s fs incorporatad info s sl he
deemed to amend and supplement that cenaln Mongage (the *Securty Instrumenl’) dated of evon date harewlth, glven by the
undersigned {the "Morgagor’) 1o secure Montgagor's obligations under that certain Equity Credit Line Agreement, daled of even date

herewith, between Mortgagor and __The First Natlona of Chicago
{tha “Lender’} and covering the property described In the Security Instrument and located at

CHICAGQ, IL___ 60622

{the 'Propa.rt“;‘-)-:

The Property includes a unt In, together with an undividad interest In the commeon elemsnts of, a condominium project known as

THE 1147 WEST OHIO CONDOMINIUM {the "Condominlum Project’).
If the owners association or othar entity which acts for the Condominium Prejact (the *Association”) holda title to proparty for the benefit

or use of its membere or shareholders, the Property aiso includes Morigagor's interest in the Assoclation, in the uses, proceeds and.
benefita of Morigagor's inferast,

CONDOMINIUM COVENANTS. In addition to the covenants and agrasmaents made in the Security instrument, Mortgagor and Lander
further covenant and agies as, follows:

A. Assessments. Modgagor shei promptly pay, whon due, all assessments imposed by the Assoclation pursuant to the provisions of
the Daclaration, by-laws, cote oi-rejulztions and any other equivalant documenis {the "Constituant Documents®) of the Condominium

Projact,

B. Hazard Insurance, 5a long as tho Associ=tiorlinalnialne, with a genarally accepted insurance carer, a "master, "blanket’, or simitar
such palicy on the Condominium Project, which zZuley provides insurance coverage against fire, hazarde included within the term
*extendad coverage®, and such ofher hazards as Lander may require, and In such amounts and for such perlodes as Lendor may require,
the Mongagor's obligation under the Securlty Instrumen to maintain hazard Ingurance coverage on the Praperty is deemed satitfied,

Mortgagor shall give Lender prompt notics of any lapse iis 87.¢* hazard Insurance coverags.

It the event of a distribution of hazard Insurance proceeds in ieu Uf restoration o repalr following a loss 1o the Property, whether to
the unit or 10 common elemants, any such proceeds payable W fiortgagor are hereby assigrned and shall be pald to Lender for
application to the sums sacurad by Ihe Security Instrument, with the exceas, If any, pald to Mortgagor.

C. Lendors Prior Consent. Mongagor shall not, except akter notice 1o Lener and with Lender's prior written consent, partition or
subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, except for abandonnort or termination provided by law in the cass ol
substantial destruction by fira or other casualty or in the case of a taking by condemnation' .oy emirent domain;

() any material amendment 1o the Constituent Documents, including, but not limited o, any aniendmant which wauld change tha
percentage interests of the unit owners in the Condominlum Project; or

(iii) the effectuation of any decision by the Agsociation to terminate professional management and assuine 3ei-management of the
Condominium Profact.

0. Easements. Mortgagor afso kareby grants to the Lender, its successors and asaigns, as rights and easements appurienan! o the
Propenty, the rights and sasements for the benefit of said Property set forth in the Constituent Documents.

The Security instrumen! is subjact to ali rights, sasemenls, covanants, conditions, restrictions and raservations contained in the
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipulated at langth heraln,

E. Remesdies. 1f Mongagor breaches Mongagor's covenants and agreamanis hersunder, including the covenant to pay when due
condominium assessments, then Lender may invoke any ramedies provided under the Securlty Instrument.

IN WITNESS WHEREOF, Mortgagor has executed this Condominium Rider

1Y

X W'Pr’lfft’/ v/ g{‘_ﬂ_ﬂ,
/

LSEY29V6
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