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MORTGAGE
THIS MORTCAGE ("Security Instrument’) iaglvenon July 12, 1994 . The mortgagor is
MWARIA BABICH, n WIDOWER
(‘Bomower’),
This Security Instrument Is gvento HORTHYESTERN SAVINGS AND LDAN,
A TLLINOLS CORPORATALN .
which Is organized and existing Grvierthelaws of THE STATE OF JLLINDIS , and whose address is
2300 NORTH WESTERN AVENUFE, CHICAGO, IL 50547 (Lender”),

Botrowsr owes Lender the principal sim ¢f- tne Hundred Thousand Dollars and no/100
Dollars (U.S.$ 190.000.00 ). Thisdabtis

svidenced by Borrower's nota dated the sar e date as this Security Instrument ("Note), which pravides for monthly
yments, with the full debt, if not paid earllev; duc and payableon August 1, 2024 . This Security
nstrument secures to Lendar: (a) the repa *.ufthe debt evidenced by the Note, with interest, and all renewals,
extensions and madifications of the Note; (b) the pay, mant of alt other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c} the perfarmance of Borrower’s covenants and egreements
under this Security instrument and the Note. Far this purpose. Borrower does hereby mortgage, grant and convey ta
Lender the following described property located in CO 0K
County, lllinols;
LOT 30 IN BLOCK 2 [N COLLINS AND GAURLETT'S AZAOERSON STREET SUBDIVISION, A

SUBDIVISION OF THE NORTHVESY t/4 OF THE SOUTH ZA.T 1/4 OF THE SOUTH EAST /4
OF SECTION 21, TOMNSHIP 40 NDRYH, RANGE 13 EASY f.F. THE THIRD PRINCIPAL

MERIDIAN, I[N COOXK COUNTY, TLELINQIS.
P.l.K. 13-21-414-030 .- DEPT-11 RELORD-T ¢41.00
JOTR6644  TRAN 2547 07/18/94% 14¢12:00
MM ALE #-P 45625532
. | CIMK COUNTY RECORDER
7.
»
which has the address of 4930 WESTYT SCHOODL STREET . CHICAGD R LM ]
[Street] [City) &
lllinols 60641 ("Property Address’); s
{Zip Code] X

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securlty Instrument. All of the foregoing Is referred to In this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to .
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the thie to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform cévenahts for nalional use and non-unfform covenants with
lknited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
t&\empﬂmlpai of and Interest on the debt avidenced by the Note and any prapayment and late charges due under the

2. Funds for Taxes and Insurance. Subjact to appilcable law or 10 a written walver by Lender, Borrowsr shall pay
to Lander on the day monthly payments are duie under the Note, until the Note Is paid In full, a sum ("Funds®) for: {a)
Mm and assessments which may attaln priority over this Security Instrument as a lien on the Property; (b) yearly

payments or ground rents on the Property, if any; (¢) yearly hazard of property insurance premiums; (d)

yearty flood insurance premiums, if any; {e) yearly mortgage insurance premiums, if any; and {f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premiums. These ems are called “Escrow Items." Lender may, &t any time, collect and hold Funds in an amount not to
excoeed the maximum amount a lender for a federally related mortgage ioan may require for Borrower’s escrow account
under the federal Rza! Estate Settement Procedures Act of 1974 as amendad from time 1o time, 12 U.S.C. §2601 et
s:g. (RESPA"), unis24 another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in ar amaunt not to excend the lesser atnount. Lender may estimate the amount of Funds due on the
basls of current data ad .pasonable estimates of expendituras of future Escrow Items or otherwise in accordance with

applicable law.

The Funds shall be held in 2:¢institution whose deposits are insured by a federal agency, Instrumentallty, or entity
(including Lender, If Lender Is su~i1 an institution) or in any Faderal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender mav nt charge Borrower for holding and appiying the Funds, annually analyzing the
ascrow account, or varifying the Escrora i'ams, uniess Lender pays Borrower Interest on the Funds and appiicable faw
permits Lander to make such a charge. iirwever, Lander may require Borrower to pay a one-time charge for an
independent raal astate tax reporting service use by Lender in connection with this loan, unigss applicable law
provides otherwise. Unless an agreement is inade or applicable law requlres Intarest 1o be pakd, Lender shall not be
raquived to pay Bomrower any Interest or eanings r.n the Funds. Borrower and Lender may agree i wrmn?, however,
that interest shalt be pald on the Funds. Lender sheil £ivs to Borrower, without charge, an anntial accounting of the

Funds, showing credits and debits to the Funds ang 1.5 purpose for which each deblt 1o the Funds was made. The
Furxis are pledged as additional security for all sums sacurai by this Security Instrument.

if the Funds heid by Lender exceed the amounts permi2ad-to be held br applicabls law, Lender shall account to
ca

Borrower for the excess Funds in accordance with the requiremarts of applicable law. If the amount of the Funds held
by Lender at any time s not sufficient to pay the Escrow ltems whe:i due, Lander may 8o notify Borrower in writing,
and, In such case Borrower shali pay to Lender the amount necessary to make up the deficlency. Borrowsr shall make
up the deficiency in no more than twelve monthly payments, at Lende: s 3ole discretion.

Upon payment in tull of all sume secured by this Securlty Instrument, Levaier shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell tha Property, Lender, prior to the acquistiion
o sale of the Property, shall apply any Funds held by Lender at the time of acqulziinn or sale as a credit against the
suma secured by this Security instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payme s received by Lender under
paragraphs 1 and 2 shal! be applied: first, to any prepayment charges due under the Note, second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges «dus under the Note,

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and Imposhicris wtiributable to the

Property which may attaln glrlomy over this Securtty Instrumant, and leasehoid payments or grounz rants, if any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or i not pakd in that marier, Borrower shall

pay them on fime directly to the person owed payment. Borrower shali prompily furnish ta Lender all ncucss of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall prumptly furmish to
Lender recaipts evidencing tie payments,

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in
good faith the lien by, or defends against enfarcement of the llen in, legal proceedings which In the Lender's opinion
operate o prevent the enforcement of the liew; or (c) secures from tha holder of the llen an agreement satisfactory to
Lender subordinating the lien ta this Security Instrument. f Lender determines that any part of the Property is subject to
a llen which may attain priority over this Security instrument, Lender may give Borrower a natice dentifying the lien.
Borrower shalf satisfy the lien or take onie or mors of the actions sat forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or herealter erected on the
Property Insured agalnst loss by fire, hazards Included within the term extended coverage® and any other hazards,
including floads ar flooding, for which Lendar requires insurance. This insurance shall be maintained In the amounts and
for the periods that Lender requires. The Insurance carrier providing the ingurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheid. If Borrower fails to maintain coverage described above,
Lender may, at Lendat’s option, obtain coverage 10 protect Lender's rights in the Property in accordance with
paragraph 7.
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All Insurance policies and renewals shall be acceptable to Lender and shall inciude a standard martgage clause.
Lender shail have the right to hold the policles and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premlums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss {f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, ingurance proceads shall be applled to restoration or repalr
of the Praperty damaged, i the restoration or rapalr is economically feasible and Lender’s sacurity Is not lessened. if the
restoration or repalr is not aconomicaliy feasibie or Lender's security would be legsened, the lisurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a claim, then Lender may collect the Insurance proceeds. Lander may use the proceeds to repalr
or restore tha Property or to pay sums secured by thig Security instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lend#: ard Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due dat: of the monthly ’?ayrnama referred to In para 1 and 2 or change the amount of the
paymants. If under pe.araph 21 the Proparty Is acquired by Lender, Borrower's right to any nsurance policies and

a resulting froni Famage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Sacurlty instzument immedately prior lo the acquisition,

6. Occupancy, Praservat'on, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehokds. Borrower shalt ocour v. astablish, and use the Property as Borrower's principal residence within sixty days
after the axecution of this Securiiy Instriment and shall continue to occupy the Property as Borrower's principal
rusidence for at least one year after the r'a*s of occupancy, unless Lender otherwise agrees In writing, which congent
shall not be unreasonably withheld, or urdess 2xtenualing circumstances exist which are beyond Borrower’s control.
Bosrower shall not destroy, damagae or impe ir thy Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default ff any foririture action or praceeding, whether civil or criminal, Is begun that in
Lander's good fatth judgment could result in farisica of the Property or otherwise materially Impalr the lien created by
this Security Instrument or Lender's sacurlty Interect: Porrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action o proceeding to De dismissed with a ruling that, In Lender's good falth
determination, preciudes forfeiture of the Borrower's intar sst b the Property or other matarlal impalrment of the lien
created by this Securlty Ingtrument or Lender's sacurity inteirsi, Barrowaer shail also be in default if Borrower, duﬁr':dg the
loan application process, gave materlally false or inaccurate wioination or statements to Lender (or falled to provide
Lender with any material information) in connection with the loait.sv'denced by the Nots, inciuding, but not limited to,
representations conceming Borrower’s occupancy of the Property 8% # arincipal residence. if this Securlty Instrument is
on a leasehold, Botrower shall compily with all the provislons of the leas:. ! Borrower acquires fee title to the Property,
the (easehold and the fee titie shall not marge unless Lender agrees tu the msiger in writing.

7. Protection of Lender's Rights in the Property. if Borrower falls 10 parfarin the covenants and agreemants
contained in this Securlty Instrument, of there is a legal proceeding that may sig.#izantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or fonieture or to enforce laws of
regulations), then Lender may do and pay for whataver Is necessary to protect the vaise f the Property and Lender's
rights In the Property. Lender’s actions may include paying any sums secured by a llen wnich has priority over this
Sacurity Instrument, appearing in court, paying reasonable attorneys’ fees and entering i the Property to meke
repairs. Although Lendar may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by
this Security instrument. Unless Borrower and Lander agree to other terms of payment, these amourts shall bear
interest from tha date of disbursement at the Note rate and shall be payable, with Interest, upon notice Fam Lender to
Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Securlty instrument, Borrower shall pay the premiums required to malintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage raquired by Lendar lapses or ceases to be In effect, Borrower shall pay the
pramiums required to obtaln coverage substantlally equivaient to the mortgage insurance praviously in effect, at a cost
substantiaily equivalent to the cost 1o Barrower of the mongage Insurance previously in effect, from an alternate
mongage insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage Is not avaliable,
Borrower shall pay 10 Lender sach month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased 10 be In effect. Lander will accept, use and retain thess
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, #f mortgage Insurance coverage (in the amount and for the perlods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and Is obtained. Barrower shalt pay the premiums required ta
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Barrower and Lender or applicable [aw.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 9/90
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#. Inspection. Lendar or ts agent may make reasonable entries upon and Inspections of the Property, Lander shall
give Barrowsr notice at tha time of or pror to an inspection speciying reasonable cause for the inspection.

10. Condamnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any par of the Proparty, or for conveyance in liey of condemnation, are hereby
assignad and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Proparty in
which the fair market value of the Properly Immediately before the taking Is equal to or greater than the amount of the
sums sacured by this Security Instrument immediatery befare the taking, unless Borrower and Lander otharwise agree in
writing, the sums secured by this Security instrument shall be reduced ba'he amount of the proceeds multiplied by the
foll fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the falr markst
value of the Property immadiately before the taking. Any halance shall be paid to Borrower. in the event of a partial
taking of the Property In which the fair market value of the Property Immadiately before the taking ig less than the
amourt of the sums secured immediately before the taking, unless Borrower and Lendsr otherwise agree In writing or
uniess applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Security
Instrument whathe: o not the sums are then due.

If the Property Is abandoned by Borrower, or i, after notice by Lender o Borrower that the condemnor offers to
make an award or satt'e 7, rlaim for damages, Borrowar falls to respond 10 Lender within 30 days after the date the
notice Is given, Lender is auhorized to collect and appiy the proceeds, at its option, either to restoration or repair of the
Property or to the sums sac'x91 by this Sacurity instrument, whether or not then due.

Unless Lender and Borrowar asherwise agree In writing, any application of proceeds to principal shall not extand or
postpone the due date of the mon'~!y payments referred 1o In paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forberance By Lender Not s Walver. Extension of the time for payment or
modification of amortization of the sums securex! by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to releacs *he liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required 1o commenze aroceedings against any successor in interest or rafuse to extend
time for payment or otherwise modify amortization. of the sums secured by this Security Instrumant by reasan of any
demand made by the original Borrowar or Borrower's auccesscrs in Interast. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the e.ercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severz: Liability; Co-signers. The covenants and agreements of
this Sacurity Instrument shall bind and bensfit the successorsard assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemeris shall be joint and several. Any Borrower who
ca-signs this Security Instrument but does not axecute the Note: {a} 1 co-signing this Securlty instrument anly to
mortgage, grant and convey that Borrower’s interest in the Property ursi the terms of this Security instrument; (b) Is
not personally obiigated to pay the sums secured by this Securlty instrume:«; and (c) agrees that Lender and any other
Borrower may agree 10 extend, modify, forbear or make any accommodations v.ith regard to the terms of this Security
instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the 0an secured by this Security instrument Is subject to 2aw which sets maximum loan
charges, and that law is finally Interpreted so that the Interest or other loan charges ¢ Merted or to be collectsd in
connection with the loan excesd the permitted limits, then: E) any such loan charge sha:' ve reduced by the amount
nacessary to reduce the charge to tha permittad Himit; and (b) any sums already collected frum Borrower which
exceeded permitted limits will be refundaed to Borrower. Lendar may choose to make thia reluns by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces it wipal, the reduction
will be treated as a partial prepayment without any prepayment charge under tha Note.

14. Notices. Any notice to Borrowar provided for In this Security Instrument shall be given by del'varing it or by
malling it by first class mail unless applicabla law requires use of another mathod. The notice shait be directed to the
Property Address or any other address Borrower designatas by notice to Lender. Any notice to Lendar shall be given by
firat class mafl to Lender’s address stated harein or any other address Lander designates by notice to Borrower. Any
notice provided for In this Security instrument shall be deemed to have been given to Borrower or Lander when given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. in the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Securfty instrument of the Nota
which can be given effect without the conflicting provision. To this end the pravisions of this Securlty Instrument and the £
Note are declared to be sevarable. ;13

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument. A

17. Tranater of the Property or & Beneficisi Interast in Borrower. If ali or any part of the Property or any interest ,53
in it Is sold or transterred {or If a beneficlal interest in Borrower Is sold or transferred and Borrower is not a natural N
person) without Lercier's prior written consent, Lender may, at its aption, require immediate payment in full of all sums

HLINOISSINGLE FAMILY-FNMA/FHUMC UNIFORM INSTRUMENT FORM 3014 9/90
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secured by this Securtty instrument. However, this option shail not be exercised by Lender if exérclse is prohibitad by
fodaral law as of the date of this Security Instrumant.

i Lander exercises this option, Lender shall give Borrower notlce of acceleration. The notice shall provide & period
of not less than 30 days from tha dale the notice deitvered or malled within which Bofrower must pay all sums secwed
by this Security instrument. if Borrower fakis 10 pay these sums prior to the expiration of this period, Lander may invoke
any remedies permitted bytﬂsSecurkylmtrumanlwﬂhoutﬂmmtnoticeudmndeonwer.

18. Borrowar's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcemaent of this Security instrument discantinued at any time prior to the earller of: (a) 5 days (or such other period
as appiicable law may specity for reinstatement) before sale of the Pmpenr pursuant to any power of sale contained in
this Security Instrument; or JP) entry of a judgment enforcing this Sacurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which than would be due under this Security instrumant and the Note as I no
acceleration had occurred; (b) cures any delault of any other covenants of agreemants, (c) pays all expenses incurred
i enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ faes; and (d) takes such action
as Lender may reasonably require to assure that the lian of this Security Instrument, Lender's rights in the Property and
Bosrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Brirower, this Security instrument and the obligations secured hereby shall remain fully effective as if
no acceleration hud cusummed. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17.

19. Sale of Note; Ciwige of Loan S . The Note or a partial interest in the Note {togather with this Security
instrument) may be 80kd 07w o more times without prior notice to Borrower. A sale may result In a change in the entity
(known as the "Loan Service:”) 12t collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes ¢f the Loan r unrelated to a sale of the Note. If there I8 a change of the Loan
Servicer. Borrower will be given wriien notice of the change in accordance with paragraph 14 above and applicable law.
The notica will state tha name and adcirens of the new Loan Servicer and the address to which payments ghouid be

made. The notice will also contain any uttef information requirad by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presencs, use, disposal, storege, or release of
any Hazardous Substances on or in the Propety. Borrower shall not do, nor allow anyone aise to do, anything affecting
the Property that is in violation of any Environme:i7i .aw. The preceding two sentences shali not apply to the presence,
use, of storage on the Property of small quantities of rlazardous Substances that are generally recognized to be
approprisia io hormal residential uses and 1o maintens.nce of the Property.

Borrower shall promptiy give Lender written notice of any Investigation, claim, demand, lawsult or other action by
any govemmental or regulatory agency of private party involvin) the Property and any Hazardous Substance or
Ervironmental Law of which Borrower has actual knowledge. it Zormower leams, OF Is notifled by any governmental or
regulatory authority, that any ramoval or other remediation of any Fiarardous Substance affecting the Property Is
necassary, Borrower shall promptly take all necessary remedial act'ars in accordance with Environmental Law.

As usad In this paragraph 20, *Hazardous Substances” are those <uostances definad as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerusens, other flammable or toxic
patroleum products, toxic pesticides and herbickles, volatile solvents, material; containing asbestos or formaldahyds,
and radloactive materials. As used in this paragraph 20, “Environmental Law* means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environment?s pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as foliows:

21. Accelevstion; Remodies. Lender shali give notice to Borrower prior to acceiers!ion foliowing Borrower's
breach of any covensnt or sgreement in this Security Instrument (but not prior to accilers linn under paragreph
17 unless spplicable law provides otherwisa). The natice shail specify: (s) the defsul; (D} bc 2ction required 10
cure the default; (c) a date, not lesa then 30 days from the date the notice (s glven to Borrewar, by which the
default must be cured; and {d) that failure to cure the default on or before the date specifled in 12 notice may
regult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Pro - The notice shall further inform Borrower of the right to reinstate atter acceleration and the

ht {0 assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default Is not cured on or before the date specified In the notice, Lender at fts
option may require immediate payment in full of all sums sacured by this Security Instrument without further
demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,

reasonable atiomeys’ fees and costs of title evidence.
22. Retease. Lipon payment of all sums gacured by this Security instrument, Lender shall release this Securlty :‘3
Instrument without charge to Borrower. Borrower shall pay any recordation costs. 0
23, Walver of Homestead. Borrower walves all right of homestead exemption In the Property. o
A
&
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| 24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such ridar shall be incorporated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
Security instrument. {Check applicable box{es)}

[¥ Adjustabie Rate Rider [J Condominium Rider ] 1-4 Family Rider

[l Graduated Payment Rider (0 Ptanned Unit Development Rider [ Biweeldy Payment Rider

[] Bailoon Rider [ Rate Improvement Rider [J Second Home Rider

O Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covanants contained In this Securlty
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

o Harer, Mm/l-—

MARIA BABICH

Soctal Security Number . 092-26-0906

Soclal Security Number

~ (Seal)

Sncial Sacurity Number - Social Security Number

[Space Below 7= Line For Acknowledgmeni}—
STATE OF ILLINOIS, (ool County ss:

I Lt Gashoune s , & Notary Przo'ic in and for sakd county and state do hereby certify
that MARIA BABICH

personally known to me to be the same parson(s) whose name(s) sut:scribed to the !orgolng instrumant, appeared
before me this day in person, and acknowledged that he /she  glgied and deliverad the sald instrument as
his/her free and voluntary act, for the uses and purposes therein set foi(h.

Given under my hand and officlal seal, this  [>>_ dayol . dwz (€ Y

My ommison apess (67K s od i pune:

This Instrument was prepared by:

v
|
0

G, AC .. SEAL
§  115A BASTOUNES
NOTARY FUBLC, STAE OF HLINOIS
MY COMMSSION DIPIEES 498
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ADJUSTABLE RATE RIDER LOANNQ. 00091328-56

(1 Year Treasury index~Rate Capa~Fixed Rate Conversion Option)

THIS ADJUSTABLE RATERIDER lsmaiethis 12th dayof July, 1994, andis
incorporated into and shall be deemed to amend and supplement the Monoaﬁ Deed of Trust or Security
Deed (the “Security instrument”) of the same date given by the undersigned (the "Borrower”) to secura
Borrower's Adjustable Rate Note (the "Nota”) 10 NORTHMESTERN SAVINGS AND LOAN, A ILLINOIS CORPORATION

, (the "Lender”) of the same date
and covering the property described in the Security Instrument and located at:

4930 WEST SCHOOL STREET ,CHICAGO ,IL 60641
[Property Address]

Y€ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BLAAOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE 37.0N TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVvENANTS. inaddition to the covenants and agreements made (n the Security
Ingtrumsiit, Borrower e Lander turther covenant and agree as follows:

A. ADJUSTABLE RATE ANQ MCNTHLY PAYMENT CHANGES
Tha Noto provides for an inidal interestrateof 7 2500 %. The Note providas for changes in the
adjustable Interest rate and the manthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND RYONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may cheiigeonthefirstdayof August, 1397 ,andon
that day every 12th month thersafier. Each date on which my adjustabie Interest rate could change Is called
a "Change Date."

{B) The index

Beginning with the first Change Date, my adjustable inte.ext rate will be based on an Index. The “Index*
is the weeidy average yleld on United States Treasury securiiies sdjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent ind2x figure avallabie as of the date 45 days
before each Change Date Is called the “Current index.”

If the Index Is no longer avallable, the Note Holder will choose a nuw Index that Is based upon
comparable Information. The Note Holder will give ma notice of thig claice.

(C) Calculation ot Changes
Before each Change Date, the Note Holder will calculate my new interesy rie by adding Two and Three /
percentage point{s) {  2.7500 %) \o the Current Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of o've prircentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wai 0% 177y new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be swhicient to
repay the unpaki principal that | am expected to owe at the Change Date In full on tha maturit, (ute at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am requirad to pay at the first Change Date will not be greater than 95.2500 %
orlessthan 5.2500 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been
paying for the preceding 12 months. My interest rate will never be greaterthan 13.2500 %, whichis
called the "Maximum Rate."

MULTISTATE ADJUSTABLE RATE RIDER--ARM PLANS 721/521 & 852/811~-8INGLE FAMILY~FNMA UNIFORM INSTRUMENT
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LOANNO. 00091 328-58

(E) Effective Date of Changes

My new Interest rate will become effective on sach Change Date. 1 will pay the amount of my new
monthly payment beginning on tha first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F} Notice of Changes

The Note Hokler will deliver or mall to me a notica of any changes in my adjustable Interest rate and the
amount of my monthly Bee"ymem before the sfiactive date of any change. The natice will include Information
required by law to be given me and also the title and telephone number of a person wha will anawer any
question ) may have regarding the notice.

B. FIXEZ 'NTEREST RATE OPTION
The Note [¥ovides for the Borrower's option to convert from an adjustable interest rate with interest rate
{imits to a focede krlerest rate, as follows:

8. FIXED INTERES v )IATE OPTION

{A) Option to Cotvr.¢to Fixed Rate

} have a Conversion Crtion that | can exercise unless | am In default or this Section 5(A) will not permit
me 10 do 80. The “Conversion Jotlon® Is my option to convert the Interest rate | am required to pay by this
Note trom an adjustable rate vi1i,nerest rate limits to the fixed rate calculated under Sectlon 5&? ow,

The conversion can ony take pizco on (1} H the flrst Change Date Is 21 months or tess from the date of
this Note, the third, fourth or fifth Ct ange Dats, or (2) If the first Change Date s more than 21 months from
the date of this Nate, the first, secona ¢« third Change Date. Each Change Date on which my Interest rate
can convert from an adjustable rate to a ' rete also is called the ‘Conversion Date.” | can convert my
inerest rate only on one of these Convers' :n Dates.

If | want to exercise the Canverslon Optloa, | must first meet cenain conditions. Those conditions are
that: () | must give the Note Holder notice that | wani to do so at least 15 days before tha next Conversion
Date; (il) on the Conversion Date, | must not be in aefatt under the Note or the Security instrument; (i) by a
date specified by the Note Holder, | must pay the Noie Hiolder a conversion fee of U.S. $ '
and (iv) t must sign and give the Note Holder any docuireria the Note Holder requires to effect the
conversion.

{B) Calculation of Fixed Rate

My new, fixad Interest rate will be equat to the Federal Nations' Mo tpage Association's required net
yleld as of a date and time of day specified by the Note Holder for (;}-f *1e original term of this Note is greater
than 15 years, 30-year fixed rate mongages covered by applicable 60-Cay mandatory delivery commitments,
plus five-gighths of one percentage point (0.625%), rounded to the neares. or.é-eighth of ona percentage
point {0.125%), or {ii} if the original term of this Note is 15 years or less, 15-year iored rate mortgages
covered by applicable 60-day mandatory delivery commitments, plus five-eightha of one percentage point
(0.625%), rounded to the nearest ong-elghth of one percentage point (0.125%). if this vaquired net yleld
cannot be determined because the applicable commitments are not available, the Note Alder will determine
my Intsrest rate by using comparabie information. My new rate calculated under this Saciion §(8) will not
be greater than the Maximum Rate stated in Saction 4(D) above.

(C) New Payment Amount and Etfective Date

If | choose to exerclse the Convarsion Option, the Note Holder will determine the amount uf the monthly
pazjment that would be sufficient to repay the unpald principal | am expectad to owe on the Converslon Date
in full on the Maturity Date at my new fixed interest rate in substantially eﬁtual paﬁmants. Thae result of this
calculation wilt be the new amount of my monthly payment. Beginning with my first monthly payment after
the Conversion Date, | will pay the new amount as my monthly payment unt the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER "
1. Untll Borrower exercises the Conversion Option under the conditions stated in Section B of this ﬁ
Adjustable Rate Riier, Uniform Covenant 17 of the Security Instrument is amended 1o read as follows: )
]
vl
5
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Transfer of the Properly or a Beneficial interest in Borrower.  if ali or any part of the Property or any
interast In It ts sold or transferrad (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require Immediate
gaymom In full of all sums sacured by this Sacurity Instrument, However, this option shall not be exercised

y Lender i exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: {a) Borrower causes to be submitted to Lender information required by Lander to
evaluate the Intended transferee as If a new loan were being made te the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agraement in this Security Instrument is acceptable to Lender,

To the extent permitted by appiicable law, Lender may charge & reasonabia fee as a condition 1o
Lender's ranaent to the ioan assumption.  Lender also may require the transferee to sign an assumption
agreement \i»t is acceptable to Lender and that obligates the transferee to keep all the promises and
agreaments mzus In the Note and In this Securlty Instrument. Borrower will continue to be obligated under
the Note and titis Sacurity Instrument uniess Lender releases Borrower in writing.

if Lender axerw17as the option to require Immadiate pamnt in full, Lender shall give Borrower notlce of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Brrower must pay all sums secured by this Security Instrument. If Batrower falls to
pay these sums prior 1o th > axpiration of this period, Lender may Invoke any remedies permittad by this
Security Instrument without furinar notice or demand on Borrower.

2. if Borrower exarclses i Zonversion Option under the condhtions stated In Section B of this
Adjustable Rate Rider, the amendme:« 1o Untform Covenant 17 of tha Security Instrument contalned in
Section C 1 above shall then cease i1 be in effect, and the provisions of Uniform Covenant 17 of the Securlty
tnstrument shall instead be In effect, as «oll ows:

Transter of the Property or & Beneficla’ ir.cerast In Borrower. |f all or any part of the Property or any
interest it In is soid or transterred (or it a benetital interest in Borrower s sold or transferred and Borrower is
not a natural person) withoit Lender's prior writters cunsent, Lender may, at its option, require Immediate
payment in full of all sums secured by this Security tnstryment. However, this option shall not be exercised
by Lender if exerclse is prohibited by federal law as cf the date of this Security Instrument.

It Lender exercises this option, Lender shall give Berrzwer notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the ne.l~9 is delivered or malled within which
Borrower must pay all sums secured by this Security Instrumant. _if Borrower falls to pay these sums prior
to the expiration of this period, Lenxier may Invoke any remec!zs permitied by this Security Instrument
without further notice or demand on Barrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms ara sovenants contained in this
Adjustable Rate Rider.

O vrer. q&t&éé,

MARTA BABICH
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1-4 FAMILY RIDER

ASSIGNMENT OF RExTS

THIB 1-4 FAMILY RIDER is madethis 1 2thdayol July, 1044 ,mumwmw
Mbldoomodtumwlndwmﬂn o DooddTMorStowﬁyMﬁhl *Securty ingtrument”) of
the same date piven by the undersigned (the to seours Borrower's Nole 1o

NORTHVESTERN SAVINGS AND LOAN, A TLLINOIS COAPORATION {the "Lender*)
of the sarne date and covering the Proparty deecribed in the Securty Instrument and located at:

4930 WEAT SCHOOL STREET ,CHICAGO , 1L 60841

[Mropeny Address]

1-4 FAMILY COVZAV.NTS. in addition to the covenants and agreemants made In tha Ssourky Instrument,
Botrowar and Lander furt' s oovenaint and agree s follows:

A. ADDITIONAL PROPES" 7 SUBJECT TO THE SECURITY INBTRUMENT, In addition to the Property
daacribed In the Becurlty Instrumern’, te Rtems are added 1o the Property desoription, and shak aisg conatitute
thoPropmycovmdbythoSoeurnymmm Ing miterials, appllances and goods of every nature whatsoaver
now or hergaftor looatad In, on, or used, uhmdodtobouudlnoonmfonwnhmompmy Inciuding, but not
lhrnodto.umforﬁnpmpomolouppi,*wvdhtdbmmhm , Cooling, dootr gr ,wmr air wnd light, fire
prevention and sxtinguiching apparatus, secur¥y.and acoess oont ng, bath tubw, water heaters,
water closals. 3inks, ranges, stoves, refrigerator s, iz washery, d wmm t.lmtmvdndm
storm doors, sorgens, bi l.mdu.mmuammhmdu.mumonu panelling and attached A00r

now OF hersaiter sttached to the Property, s of which, including replacements and additions thersto, shalt be
to be and remain 2 pan of the Property coversd by the Seourity Instrumant. All of the together with
!heP described In the Security Instrument (or the ez shokd estate I the 8acurty Inetrumant ls on & lsesshold)
to ini this 1-¢ Family Rider and the Seourity Instru1v.# as the "Property.®

8. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrov er shall not seek, 10 Of make & Inthe
monhomwonyoruszonmgdammn,wiml.mdmnu-ndhmmﬂqto chunge. Borrower
comply with afl laws, ordinances, regulations and requirements of any gover mants! body ble to the Properny.

C. SUBORDINATE LIENS. Except as permitied by faderal Iaw. Borrowcr il not aliow lnylhninfcdortotm
Souﬂylmummbopoﬂoctodmlnathﬂropmym Londer's prior ri.en permission

D. RENT LOSS INSURANCE. Bocrower shal maintain insurance againgt rent [oe s in addition to the other
hazards for which insurance ia required by Unlform Covenant 5,

E. "BORROWER'S RIGHT YO AEINSTATE DELETED. Uniorm Covenant 18 ls deleted.

y l’:"“BOMIo\l\?!tl;'s OCCI:;ANOY '!;Jrﬂm Londof:'ng” Bgnownr m lq;rlnwlm”:g. tha vvst u‘n:%noom
n Caverant 8 conceming Borrower's occupa ropeny ot remal covenams
wmmmuwormmuumma

0. ASSIGNMENT OF LEASES, Upon Lunder's request, Bmme to Lender all |eases of the Property
anduﬂsoowtydopommdolneonmcuonwlhhmdthﬂmpw Y assignmant, Lender shall have the
dgmomodly,mdortmmthomdnhgtumundtommm m.lnLnndor‘uo!udlloutlon As usad w

In this paragraph @, the word "ease’ shall mean “sublease” ¥ the Sectirity Instrurent le on a lsasshold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Boncmnbodudy
snd uncond sseigns and transters to Lender afl the rents and nwnuumml'}mhon rmmumoﬂ
whom the Renits of the P mmylbla. Borrower authortzes Lender or Larcier's agents 10 collect the Rents, and &1
agrees that sach tenamt of the m pay the Rents to Londler or Lender's agents, However, Borrower shall g-g
tecele the Rents untl () Borowsr notios of defaut pursuant to paragraph 21 of the Security
Instrermant and () Londorhal nnuhlotmtm(a)mmnmumobcpa 1o Lender or Lander's agent.

This assighment of Rents constitutes an absolute assighment and not an assignment for additional ssounity only,

NULTISTATE 1-4 FAMLY RIDER - FNALA/FHLMC UNIP ORA (NSTRUMENT - PORM 31
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" SENT BYHUCLD, BAGUERIZD UN@FF:“IB@Q{A-L*C )

LOANNO, c0081328-48

it Lander niotios of braach o Borrower: (1) alt Rents received by Borrowsr shall be haid by Borrower as trustee
for the dwﬂuig‘..tobupplbdmhommmdbymsmmumwz Lander shall be entitied
10 collect and receive all of the Rents of the Property; (W) Borrowsr sgrees that sach tenant of the Property shall pay al
Rents due and unpekd fo Lender or Lander’s mwon Lender's written to the tenant; (V) unloss his
law provides otherwies, ail Rants collected by of Lancier's sgents shal! be applied first to the costs of
gontrol of and managing ine Property and collacting the Rents, including, Bt not limited to, attorney’s fses, receiver's
fm.mwmmmoffftwm,mhwm“mmmmmmmmwm
cha thm,m!mmmmmwmmmyMum;(v}hndu.wmmorw
|mmnwwmmummmmmmmnmmmm:w sheli be
ot 10 hiave 8 recelver to take possaasion of &nd manage the Broperty and colect the Rents and profts
derived from the Property any showing s 10 the Inadaquacy of the Property as securlty.

It the Rents of ;N Property are not sufficient to cover the costs of control of and tha Property end
of collecting thy Me s any hunds axpended by Lender for such purposes shall bacoms ness of Borrowar to
Lander secured by ina Seouriy instrument pursuant to Uniform Covenart 7.

Borrower represers, znd warrrty thet Borrowsr haa not execitad any prior asaignment of the Rents and hes not
and wi not perform e:4: 24 that would provent Lander fiom exercising ks rights under this paragraph.
Lender, or Lender's ageme o7 & judicially odf roceiver, shail not be required 10 arter Uon, take control of or
maintaln the Property o7 alter giving notice of defatit to Borrower. Hawever, Lander, of Lender's agents or 4
Judicialty appointed recelver, m=; < 80 at anty time when & dafault oocurs. Any spplioation of Rents shall not cure or
walve any default or invatidate any ¢iner right or remedy of Lender, This ass of Ronts of the Proparty shal
terminate when s the suma aecured oy the Securty instrumant are paid in s,

1. CROUS-DEFAULT PROVISION. Lorower's default or breach under any noto or agresment in which Lender
has an interost shall be & treach under the Bcou ty instrurment and Lender may invoke any of the remediea permitted

by the Security Instrument
Bldoatv SIGNING BELOW, Borrower accepts and agre 8 & the terma and provisions contained In this 1-4 Family

{""M’ 2 "géljz;k #

— S
, B RARLA BABLGH

0= T
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