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THIS MORTGAGE ({"“Security lnstrument") is given on JUNE 30, 1994

The mortgegor is MICHAEL A. OGLIORE, A SINGLE MAN AND PHILLIP A, OGL'IORE, A SINGLE
MaN

- DEPT-01 RECORDING $39.50
« TH#001% TRAN 2996 07/18/94 16129500

« MBBEB IRV H-9PL-EL2T56=
. COCK COUNTY RECORDER

(“Borrower"). This Security Instrument is givente F |RST
NATIONWIDE BANK, A FEDERAL SAVINGS BANK , which is organized and existing
under the laws of THE UNI!ITED STATcS OF AMERICA ,snd whooe address is 2, O, BOX 15510,
SACRAMENTO, CaA 95852-1510
("Lender"). Borrower owes Lender the priacipal sum of

ONE HUNDRED NINETEEN THOUSAND SGEVEN HUNDRED AND 007100

Doliars (US. $ nwuwnuww)19 700.00) This debt iz evidenced by
Bo:rower’s nole dated the same date as this Security /nsirnment (*Note"), which provides for monthly payments, with the full debt,
if not paid earlier, due and paysbleon JULY 01, 7072 . This Security Instrument secures to Lender: (a) the
repaymeni of the dabt evidenced by the Note, with interest,ar =1 renewals, extensions and modifications of tha Nots; {b) the payment of
all other sums, with interest, advanced under paragraph 7 {0 protect *he security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security lasirume it ani! the Note. For this purpose, Borrower does heruby morigage, grant
and convey lo Lender the following described property locatedin 00K County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF BY
REFERENCE. THE

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, [(F SUCCESSORS AND ASSIGNS, AS
RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT INIT TeSCRIBED HEREIN, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SST FORTF. & THE DECLARATION OF
CONDOMINTUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVEN/17'S, RESTRICTIONS, AND
RESERVATIONS CONTAINED IN SAI> DECLARATION THE SAME AS THOUG?: TIE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

PERMANENT INDEX NUMBER: 14-£7-421-014

which has the address of 4845 NORTH RAVENSWOOD
UNIT 1N
CHICAGO, 1L 60640-0000
("Property Address");

TOGETHER WITH all the improvements now or hereaiter erecied on the property, and all easements, appurtenances, and fixtures
now or heroalter a part of the property. All replacements and additions shall also be covered by this Securiiy Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property *

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right to morignge, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wijl defend
generally the title to the Proporty against all claimis and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants {or nations! use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree os follows:

1.Payment of Principal and Interest; Prepaymentand Late Charges. Borrower shall promptly pay when due the principalof
and interest on the debt evidenced by the Nale and any prepayment and late charges due under the Note.

2.Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on tha
day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds™) for: (a) yearly taxee snd assessments which
may attain priority over this Security Instr tasalien on the Property; (b) yeariy leasehold payments or ground rents on the Property,
if any; {(c) yearly hazerd or property insurance premiumsi{d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, il any;and ({) any sums payable by Borrower to Lender, in accordance with the provigsions of paragraph 8, in lisu of the payment
of morigage insurance premiums. These items are called "Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally rolated morigage loan may require for Borrower’s escrow account under the lederal
Real Estate Settlement Procedures Act of 1974 as amendad from time to time, 12 U S.C. paragraph 2601 ot seq. (“RESPA"), unless another
taw thot applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser emount. Lender may estimate the amount of Funds due on the basis of current data and reasonable eatimates of sxpenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal sgency, instrumentalily, or entity (including
Lender, if Lender ir such an institution) or inany Federal Home Loan Bank, Lender shall apply the Funds tc pay the Escrow [tems, Lender
may not charge Borrower for holding and applying the Funds, annually snalyzing the escrow account, or verilying the Escrow Items,
unless Lender pays Borrower interost on the Funds and spplicable law permits Lender to make such a charge. Howaver, Lander may require
Borrower {o pay a one:(ime charge for an independaent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law proviieco’ serwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required
o pay Borrower any inte <si or garnings on the Funds. Borrower and Lender may sgree in writing, however, that intersst shall be paid on
the Funds. Lender shallgiva tv Borrower, without charge, an annual accounting of the Funds, showing creditsand debits 10 the Fundsand the
purpose ler which 2ach devit 1< the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Tastrumzat,

If the Funds held by Lendie: syceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with theCeoirements of applicable law. I the amount of the Funds held by Lender at cny time is not sufficiont
ta pay the Escrow [tems when due, Lcadir may so notily Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency . P.rower shall make up the deficiency in no more than twelve monthly payments, at Lender’s scle
discretion.

Upan payment in (ull of all sums secuc=4 b 5 this Security Instrument, Lender shall promptly refund io Borrower any Funds held by
Lender. 11, under paragraph 21, Lender shall acquire ~-<ell the Property, Lender, prior 1o the acquisition or sale of the Property, shallapply
any Fundsheld by Lender at the time of scquisitior or st le as a credit against the suma secured by this Security Instrument,

3.Application of Paymaents. Unlessapplicutlicw provides otherwise, all paymentsreceived by Lander under parsgraphe i end 2
shall be applied: lirst, to any prepayment charges due var’ar the Note; second, to amounts payable under paragraph 2; third, to intereat due;
fourth, toprincipal due; and last, toany lato chargesdue ur der tks Note.

4. Charges; Liens. Borrower shall pay all texes, ase_-—=ments, charges, fines and impositions attributable to the Property which
may attain priorily over this Security Instrument, and leasehcid pay*ments or ground rents, if any. Borrower shall pay these obligations in
the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the perscn owed payment.
Borrowsr shall promptly furnish to Lender all notices of emounic fo “« paid under this paregraph. 1f Borrower makes thess payments
directly, Borrower shall prompily furnizh to Lender receiptssvidenciie a7 payments,

Borrower shall pramptly discharge any lian which has priority ovir this Securily Instrument unlees Bocrower: {a) agrees in wriling
to the payment of lhe obligation secured by the lien in o manner acceptalls 1o Lender; {b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's orinicn operate to prevent the enforcement of the lien; or (¢}
socurea irnm, the holder of the lien an agreement salisfactory to Lender subird.nrting the lien to this Security Instrument. I Lender
Jdetermines that any part of the Property is subject to o lien which may attain-priorits-aver this Security Instrument, Lender may give
Borrower a notice identilying the lion. Borrower shalt setisfy the lien or take one or mc re of the actions set forth above within 10days of the
giving oi notice.

S. Hazard or Property Insurance. Borrower shall keep the impravements now oxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any cib~i br.2ards, including floods or flooding, for
which Lender requires insurence, This insurance shall be maintained in the amounts ond for the pr.ids that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approval whicli sh7!| not be unreasonably withheld. If
Borrowoer fails to maintain coverage described above, Lender may, at Lender’s option, obtain coveraje to protect Lendsr’s rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall includs a standard mori age '.lause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all vecuip’s of paid premiums and
renewal notices. In theevent of loss, Borrower shall give prompt notice to the insurance carrier and Lendes, Lend s riay make proof of loss if
nol made prompt!y by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceedsshall be applied to restoration oo r ouir of the Property
damaged, if the restoration or repair is economically feasible nnd Londer’s securily is not lessened. If the resiorotiun or repeir is not
economically feasibio or Lender’s security would be lussened, the insursnce proceeds ahall be applied to the suma secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. [t Borrower abandons the Property, or does not answer within 30
days anotice from Lender that the insurance carrier has offered to settie a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to rapair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice isgiven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone the due
date of the monthly payments referred tc in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property is
acquired by Lender, Borrowsr’s right to any insurance policies and procesds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Laasehold.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security [nstrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Properiy, aliow the Property
to deteriorale, or commit waste on the Property. Borrower shall be in default if any forieiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith judgement could result in forfeiture of the Property or othorwise materially impair the lien
created by this Security Instrument or Lender’s security interesi. Borrower may cure such a default and reinstate, s provided in
cLoser 10: 10504 tean # (0003433108
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paragraph 18, by causing the action or procesding to be dismissed with o ruling that, in Lender's good faith determination, precludes
forfeiture of the Barrower’s intersst in the Property or other material impairment of the lien cresied by this Security lostrument or
Lender’s securily interest. Borrower shall also be in default if Borrower, during the loan spplication process, gave materially false or
inaccurate information or statements to Leader (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited 10, representations concerning Borrower’s occupancy of the Property as » principal
residence. If this Security [nstrument is on & leasehold, Borrower shall comply with all the provisions of the lease. If Barrower acquires fee
title to the Property, the leasehoki and ihe fes titie shall not merge unljess Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property.lf Borrower fails io perform the covenanis and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in
bankruptcy, probste, for condemnation or forfeiture or to enforca laws or regulsticns), then Lender may do and pay for whatever is
necessary to protect the value of tha Proporty and Lender’s rights in the Property, Len-dsr's actions may include paying any sumssecured
by a lien which has priority over this Security Insirument, appearing in court, paying reasonable stlorneys’ fees and antering on the
Property to make repairs. Aithough Lendsr may take sction under this paragraph 7, Lender dossnot have lo doso.

Any amounts disbursed by Lander under this peragraph 7 shall become additional debt of Borrower secured by this Security
Instrumeni. Unless Borrower and Lender agree to other terms of payment, theee amounts shall bear interest from the date of disbursement
at the Note rate and shall be payabie, with interest, upon notice from Lender {0 Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Insirumesn!, Dorrower shall pay the premiums requited to maintain the mortgage insurance in eifsct. If, for any resscn, the morigage
insurance coversge required by Lender lapses or ceases to be in elfect, Borrower shall pay the premiums required to obtain coverage
substantially squivalerd (o the mortgage insurance previously in stfect, at 2 cost subsiantially equivalent to the cost to Borrower of the
mortgage insurance previuvsly in effecl, irom an alternate mortgage insurer spproved by Lender. 1f substantially equivalent morigage
insurance coverage is not i#2i'sbie, Borrower shall pay to Lender each month a sum equal to cne-twelfth of the yearly mortgage insurance
premium being paid by Boiror/er when ihe insurance coverage lapeed or coased to be in affect. Lender will accept, use and retain these
payments as a loss reserve in ‘iev of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage { it (.« s mount and for the period that Lender requires) provided by an insurer approved by the Lender again
becomes available and is oblained. Sor-cwer shall pay the premiums required to maintain morigage insurance in elfect, or to provide » loes
reserve, until the requirement for mori e insurance ends in accordance with any wrilten agreement betwesn Borrower and Lender or

applicable law,

9. Inspectlion. Lender or its sgent mav.make reasonable entries upon and inspections of the Property. Lender shali give Borrower
actice at the time of or prior to an inspectionspjec.{xingr abis for the inspection,

10.Condemnaticn. The proceeds of any award or claim for damages, direct or ¢ quential, in ¢ ticn with any condemnation

or other taking of any partol the Property, or for conveyincein lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the eveni of a total taking of the Property, ‘he proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In (he svent of a pertial taking of the Property in which the fair marke! value of the
Property immediately before the taking iz equal foor greatr ¢ than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise 257 in wriling, the rums secured by this Security [nstrument shall be reduced
by the amount of the procseds muitiplied by the loliowing fract on: (2) the total amount of the sums secured immediately before the taking,
dividzd by (b) the lair markel value of the Property immedistely britore the taking. Any balanceshall be paid to Borrower. In the eventofa
periial 1aking of the Property in which the fair market value of thy Property immediaiely before the taking is less than the amount of the
sums secured immedistely before the taking, unless Borcower and Leader otherwise sgres in writing or unless applicable law otherwise
provides, the proceads shall be applied to the sums secured by thisSecurily instrument whether or nof the sums are then due.

if the Proporty is abandoned by Borrower, or if, after notice by Lezie ' ta Borrower that the condemnnr offers to make an awnrd or
satlie a claim for damages, Borrower lails to respond to Lender within 30 day” s’ier it date the notice is given, Lender is authorized to
collect and apply the proceeds, at its option, eilher to restoration or repair «f 'ae Properiy or to the sums secured by thia Security
Instrument, whether or not then due,

Unless Lender and Borrower otherwise agroe in writing, any application of proc seds {o principal shali not extend or postpone the dus
date of the monthiy payments referred {o in paragraphs 1 and 2 or change the amountaf uchrayments,

11. Borrowor Not Released; Forbearance By lLender Not & Waiver, Extentwa ol the time for payment or modification of
amorlization of the sums secured by this Security [nsirument granted by Lender to any succaus.r in interest of Borrower shail not operate
to release the liability of the original Borrower or Borrower’s successors in interes?. Lender shall .ot be required to commence proceedings
against any successor in intesest or refuse to extand time for payment or otherwise modily asioriization of the sums secured by this
Security {nstrument by reason of any demand made by the original Borrower or Borrower's success i » in intorest. Any lorbearance by
Lender in exercising any right or remedy shali not bea waiver of or freclude the exercise of any rightw remcy,

12.Successors and Assigay Bound; Joint and Several Liability; Co-signers. The covenant and sgreements of this Security
lastrumeant shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisic=sr. paragraph 17. Borrower's
covenants and agreements shail be joint and severnl. Any Borrower who co-signs thisSecurity Instrument but o s not execute the Note: (s)
is co-signing this Security Instrument only to morigage, grani and convey that Borrower's interest in the Proper.y under the terms of this
Securily Instrument; (b) is not personally obliguted to pay the rums secured by this Security Instrument; and (¢} ap-ces that Lender and
any other Borrower may agree to exlend, modify, forbear or muke any accommeodations with regard to the terrus of this Security
Instrument or the Note without that Borrower’s censent.

13. Loan Charges.If the loan secured by this Securiiy [nstrument issubject toa law which sets maximum loan charges, and that law
is finally interpreted so that ihe interest or other loan charges collected or 10 be collected in connection with the loan exceed the permiited
{imits, then: {a) any such loan cherge shall be reduced by the amount necessary to reduce the charge o the permitted limit; and {b) any
sums aiready coliected from Borrower which excoeded permitted limits will be refunded to Borrower. Lender may chooes 1o make thig
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principa), the
reduction will be treated asa partial prepayment without any prepayment charge under the Note.

14 Motices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering if or by mailing it by tirst
class mail unleecs applicable law requires use of unother method. The notice shall be directed to the Properly Address or any olher addross
Borrower designates by notice to Lender. Any notice to Lender shall be given by first clase mail to Londer’s address stated herein or any
other nddress Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shatl be deemed to have been
given te Borrower or Lender when given as provided in thisparagraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the jurisdicticn in
which the Property is located. In the event that any provision or clause of this Security [nsirument or the Note conilicts with applicable law,
such conflict shall not atfect ather provisions of this Security lnstrument or the Note which can be given etfect without tha conflicting
provision, To this end the provisions of thig Security Instrument and the Note are declared to be severable.

CLOSER ID: 10504 iosn # 0003433109
FNMA/FHLMC Unitorm Insiryment 3614 9/90 Coples: 1 01 3 -~ Return 1o Lender
Page 3 ot 5 AITM3 2 of 3 ~ Borrower

LAaRa (ROK) 4/871 1L - Single Family COoPY 01 OF (03 30l 3 - File

59152916




UNOFFICIAL COPY.

16. Borrower’s Copy . Borrower shall be given one coniormed copy of the Noteand of this Security Insirument,

17. Transfer of ihe Property or a Beneficial Interest in Borrower . If all or any part of the Property or any interest in it is sold
or transferred (or if 2 beneficial intereet in Borrower is sold or transferred and Borrower is not a natural person} without Lender’s prior
written consent, Lender may, ui ils option, require immediats payment in full of all sums secured by this Security Instrument. However,
this aption shall not be exercised by Londer if exercise is peohibited by {ederal law as of the dateof this Security Instrument.

If Lend=, uxercises this option, Lender shall give Borrower notice of acceleration. The nolice shat! provide a period of not lees than 3¢
days from the date the notice is delivered or msailed within which Borrower must pay all sums secured by this Security Instrument. It
Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies permitiod by this Security
Instrument without further notice or demand on Borrower.,

18, Borrower’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to iave enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for
teinstatement} before sale af the Praperty pursuant lo any power of sale contained in this Security Instrument; or (b) entry of & judgement
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note os i no acceleration had occured; (b) cures any default of any other covenantsor agreements; (c) pays alt
expenses incurred in enforcing this Security Instrument, including, but nat limited lo, reascnable atiorneys’ ises; and (d) takes such action
as Lender may reasoncbly require to asvure that the lien of this Security Instrument, Lender’s rights in the Property end Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hareby shaliremain fully sffectiva as it no acceleration had occured. However, thisright toreinstate
shall not apply in the car: of acceloration under paragraph 17.

19. Sale of Nriv: ¢ hange of Loan Servicer. The Note ar & partial interest in the Note (1ogether with this Security Instrument)
may be sold one or mors tirics without prior notice to Borrower. A sale may result in achange in the eatily (known as the “Loan Servicer")
that collocts monthly payronts due under the Note and this Security Inatrument. Thers also may be one or more changes of the Loan
Servicer unrelated to a sale o’ t*'a Note. If thera is » change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14.¢bo' e and applicable law. The notice will state the name and address of the new Loan Servicer and theaddress
to which payments shouid be made. T) e notice will also contain any other injormation required by applicable law.

20. Hazardous Substances. For-awer shall not cauve or permit the presence, use, disposal, storage, or release of any Hazerdous
Substances on or in the Property. Borrewer shall not do, nor allow anyone else to do, any thing aflecting the Property that is in vicolation of
any Environmental Law. The preceding '~i sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recor,uized to be appropriate tonormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lendyr & aten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale pirty involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory suthority, that any removal or clther
remedistion of any Hazerdous Substance affecting tha Prenerty is necessary, Borrower shall promptly 1ake all necessary remedialactions
in accordancewith Environmental Law. '

As used in this paragraph 20, "Hazardous Subs’antes' are those substances defined as toxic or hazardous substances by
Environmental Law and the foilowing substances: gasoline, kr neene, other [lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radicactive materials. As used in this peragraph 20,
“Environmental Law” menns federal laws and laws of the jurisdi.ctioy where the Property is located thal relate o health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further :ov.nani and agree as lollows:

21. Acceleration; Remedies. Lender shall give notice te Borr wrr prior to acceleration lollowing Borrowsr’s breach of
any covenant or agreement in this Security Instrument (but not priorio acceleration under parcgraph 17 unless applicable
law provides otherwise). The notice shall specify: (s} the default; (b} t%i¢ sclion required to cure the default;{(c) a date, not
less than 30 days irom the date the notice is given to Borrower, by whih (he defaunlt must ba cured; and (d) that failure to
cure the default on or before the date specified in the notice may result !~ accelaration of the rums secured by this Security
Instrumant, foreclosurae by judicial proceeding and sals of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure procee’ing the non-existence of a defaultor any
other defense of Borrower to acceleration and foreclosurs. If the default is not cursc on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums sscured 2y this Security Instrument without
further demand and may foreclose this Securily Instrument by judicial procesding. L7 ader shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includisg, but not limited to, reasonable
attorneys’ feesand costsof titleevidencs.

22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall roleace thi- Security Instrument without
charge to Borrower. Beriower shall pay any recordation costs.

23 Waiver of Homestead. Borrower waivesall right of homosiesd exemption in the Property.

24.Riders to this Security Instrument. [{ one or more riders are executed by Borrower and rocorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supp’sr.cnt the covenants and
agreemonts o this Security Instrumentas if therider(s) werea partof thisSecurity Instrument. (Check applicable tax(-=)}

% Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gradualed Payment Rider Plunned Unit Development Rider Biweekly Payment Rider
Balloon Rider ] Convertible Rider [[] Second Home Rider

Other{s) specify

cLoser 1i0: 10504 tosn #« 0003433109
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
cvider(s) executed by Berrower and recordad with it.

Y it hf A L

MICHAEL A lOGLICRE

N Date
/
6 il A (
PHILLIP A\ OGL | ORE U Date
Date
\S Date

(Space Below This Line For Acxnowleggmeny)

STATE OF ILLINOIS

COUNTY OF 0()0 (e (=

I, A NOTARY PULLIC IN AND FOR SA'D COU TY AND STATE DO HEREBY CERTIFY
THAT 'r\thQQ‘ A O‘j(t(’(" th S f'}\(— [ 2470, a . (Jgflul’t

A Stins(e vAan PERSONALLY KNOWN TO ME TO BE THE SAME
PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE 1'OREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNET. A\'D DELIVERED THE SAID INSTRUMENT AS THEIR
FREE AND VOLUNTARY ACT, FOR THE USES AND PURIGSES THEREIN SET FORTH

L{ GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS ) 3o -H. DAY OF “Jiaie
19 Y.

)
MY COMMISSION EXPIRES: VC/%_L’_& k——\

NOTARY PUBLIC

“OFFICIAL SEAL"
RENEE RIVERS
Notary Pubiic, State of lilinals
My Commission Expires 7/14/67

QO
-k
on
3
k
‘C‘)
tn
ar
ame, BOrrov Nane
Lhe gounty B ocluding ye { 8)
Pleasse °°“P1.t., olosing d"t.h::. peen mn; T, g1.3% Prg
m— tif spplicablel: S0 " There tgage. . Towp TRaty, Pare,
. 3 to this E of th. nor \\_.‘ .ool. e
1 < q, an
Sek p in this PAar S * o d e Ve
errox’s R e ) /
\\.\\
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ADJUSTABLE RATE RIDER

{Certificate of Deposit Index-Rate Cape)

THISADJUSTABLE RATERIDER ismade this 30TH dayot JUNE, 13994 , and is incorporated
into and shal{ be deemed ta amend and supplement the Mortgage, Deed of Trust, or Security Deed ( the “Security Instrument”) of
the same dategiven by the undersigned(the "Borrower™) to secure Borrower’s Adjuatable Rate Note { the “Note™) to

FIRST NATIONWIDE BaNK, A FEDERAL SAVINGS BANK

{the "Lender*) of tho same date and covering the property described ir: the Security Instrument and
loceledat: <4845 NORTH RAVENSWOOD, UNIT 1N
CHICAGQO, 1L 608B40-000D0D

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDIT.OMNAL COVENANTS. In addition to the covenants and agreements mads in the Security Instrument, Borrower
and Londer furths 2 covenant and egree as fallows:

A, INTEREST 22T ANDMONTHLY PAYMENT CHANGES
The Note provides fir 2.1 inilial interest rate of 5. 750 % . The Note provides lor changes in the interest rate and the

monthly pasyments, as (¢ (o vs!

4. INTERESTRATE ANDJAONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay muy change on the first day of JANUARY , 1995 | and on that day avery
BTH month thereafter, Each duir oo  which my interest rate could change is called » “Change Date."

(B) The Index

Beginaing with the first Change Datl), m.’ interest rate will be based on an Index. The"Index" is the weekly average of
secondary markat interest rates on 6-mon'h neotiable certificates of deposit, as made available by the Federa! Reserve Board.
The most recent Index ligure available as of thi»ds le 45 daysbefore each Change Date is called the “Current Index.”

1f the Index is no longer available, the Note Hold ar will chooes & new index which is based upon comparable information. The
Nois Holder will give me notice of this choice,

{C) Calculationof Changes

Belore ench Change Date, the Note Holder will calcilate my new interedt rate by adding 2. 750  percentage points
{ 2.750 %) to the Current Index. The Note Holder \vill then round the resultof thiv sddition to the nearset one-sighth of one
percentage point (0.125%). Subjeci to the timits stated in Scctivn 4{ D) below, this rounded amount will be my new intereet rate
until the next Change Dale.

The Note Holder will then determine the amount of the mca?iir payment that would be sufficient to repay the unpaid
principal [ am expected to owe at the Change Date in full on the my . ity date at my new intereat rate in substantially squal
poyments. The result of thia caicuintion will be the new amount of my (noithly payment.

(D) Limitson Interest Rate Changes

The interest rale | am required 1o pay at the {irst Change Date wi't no be greater than 6.750 % or iess
than 4. 750 %. Therealter, my intoreat rate will never be incroased »= dicreassd on any single Change Dais by more
than 1.000 percentage point{s) ( 1. 000 %) from the rate s ipterest [ have been paying for the preceding

5 months, My interest rate will never be greater than 11.750 A

{E) Effective Date of Changos

My new interest rale will become effective on esch Change Date. | will pay th) am~unt of my new monthly payment
beginning on the lirst monthly payment date after the Change Date until the amountof my munthly payment changes again.

(F) Noticeof Changos

The Note Holder will deliver or mail to me anotice of any changes in my interesi rate and thi amoant of my monthly payment
belore the effective date of any change, The notico will inciude information required by law to be git e> e and alsa the title and
telephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFEROF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Benelicial Interest in Borrower, 11 all or any pert
of the Property or any interest in it is soid or transferred {or it a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person} without Lender’s
prior written conseni, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be
exarcised by Lender if exercise is prohibited by federal lsw as of the date of this
Security lastrument. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted te Lender information required by Lender to evaluste the intended
transferee as il & new loan were being made to the tronsferes; end (b) Lender
reasonably delermines that Lender’s securily will not be impaired by the loan
assumplion and that the risk of a breach of any covenant or egreoment in this Security
Instrument is acceptable to Lender,
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To the extent permitted by epplicable law, Lender may charge s reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender slsc may require the
transferee to sign an assumption agreement that is sccepiable to Lender and that obligates
the transieree to keep all the promises and sgreements made in thse Nots and in this
Security Instrumant. Borrower will contiaue to be obligated under the Note and this
Security Instrument unless Lender relesses Borrower in writing.

It Lender oxercises the option to require immediale payment in full, Leader shall
give Borrower notice of accoleration. The notice shall provide a period of not lses than 30
dayes {rom the date the notine is delivered or mailed within which Borrower must pay all
sums secured by this Security Insirument. If Borrower fails to pay these sums prior to
the expiration of this period, Londer may invoke any remediee permitted by this Security
[nsirument without further nolice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenanis contsined in this Adjusiable Rate Rider.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mads this 30TH day of JUNE, 1994
snd is incorporated into and shall bs deemed to amend and supplement the Mortgege, Deed ot Trust or
Seacurity Deed (tha “Sacurity Instrument™ of the same dats given by the undersigned (the “Borrowsar”) to secure
Borrower's Note to FIAST NATIONWIDE BANK, A FEDERAL SAVINGS BANK

(tha "Lender”) of the same dsate and covering the Property described in

the Security Instrument and iocated at:

4845 NORTH RAVENSWQOOD

UNIT 1IN

CHICAGO, (L 60640-0000
The Property includias. a unit in, together with an undivided interest In the common elements of, a
cendominium project kpown as: CONCORD AT RAVENSWOOD CONDO
{the “Condominium Project) If the owners essociation or other entity which sacts for tha Condominium
Prajsct {(the "Owners Associlion”} holds title (o property for the benefit or use of its membsers or
shareholders, the Property “alzo includes Borrower's interast in the Owners Association and tha uses,
proceaeds snd bsnefits of Borrojver's Intersst,

CONDOMINIUM COVERANTS. In addition to the covenants and sagreements made In the Security
Instrumant, Borrower and Lender furthar-covenant and agree es follows:

A. Condominium Obitgations. Jdorrower shall perform el of Borrower's obligations undar  the
Condominium Project’s Constituent Docuroerts. The “Constituent Documents™ are@ the: (i) Declaration or any
other document which creates the Conccminium Project; Uiy by-laws; {il) code ot regulations; and (iv) other
equivalent documents. Borrower shell prompiy pay, when due, all duss end agsessments imposed pursuasnt to
the Constituent Documants.

8. Hazard Insurance. So long as tha Oveears Assoclation maintains, with & generally accspted Insurance
corrier, 8 "Master” or "blarket” policy on the Coixlominium Project which Is satisfactary to Lender sand which
provides insurance coverage in the amounts, for (ne, perlods, end ageinst the hazerds Lender requires,
including fire and hazards included within the term “extended coversge,” then:

4 lender waives the provision i Uriform CUrvenant 2 for the monthly psyment to Lender of
one-twelfth of tha yeerty premium instaliments for hezero surance on the Property; end

{ih Borrower's obligation under Unitorm Covensnt & *n maintain hazerd insurence coverage on the
Property is deemad satisfied t0 the extent that ihe required ‘ccvrrage Is provided by the Owners Assoclation
palicy.

Borrowar shall give Lender prompt natice of any lepse in/raquired hazerd insuraence coverage.

In the event cf a distributicn of hezerd insurance procesds indiew of rastoration or repair following s
ioss D the Property, whether to the unit or to common elements, eny -proceeds psayable to Borrower are
hereby assigned and shall be paid to Lendsr for epplficetion to the surms cscured by the Securlty Instrument,
with. any sxcess pad to Borrower,

C. Public Liabliity Insurance. Borrower shell take such actions as mey ba reasonable to insure that the
Owners Association maintains @ public lishitity insurence policy scceptable +r 1ourm, armount, and extent of
coverage to Lender.

D. Condemnatlon. The proceeds of any award or cigim for demages, dire:t or cansequentisl, paysbte
to Sorrower in cannection with any condemnation or other teking of 8l or ary pert of the Property,
whether of the unit or of the common afements, or for any conveysnce in lieu of ~ordznnation, are hereby
assignad and shall be paid to Lender. Such proceeds shall be spplied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shail not, except after notica to Lender and ‘with Lender's prior
written consent, either partition or subdivida the Property or consent to:

{i) the sbandonment or termination of the Condeminium FProject, except for esandonment or
termination raquired by law In the cese ¢f substentisl destruction by fire or other cesualty or in the case of
a teking by condemnation or sminent domsin;

{in any amendment to any provision of the Constituent Dacuments if the provision is for the express
benefit of Lender;

{iiiy termination of professional ransgement and assumption of self-management of the Owners
Association; or

Lvi any action which would have the effect of rendering the public llability insurence ccverage
mainteined by the Owners Associstion unacceptsble to Lender.
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F. Remedies. If Borrower daes not pay condominium dues end assessments when dus, then Lender
may pay them. Any amounts disbursed by Lender under this persgreph F shall become additional debt of
Borrawer secured by the Securlty Instrument. Unless Borrower and Lender egree to other terms of
peyment, these smounts shall bear intarest from the dete of disbursement at the Nate rete snd shall be
payable, with interest, upon notice from Lender to Borrower requesting peyment,

BY SIGNING BELOw, Borrower accepts snd egrees o the terms end provislons conteingd in this
Condominium Rider,

M Ld A Ol »
W ST

A, CSoLYO 3 Oste

(~3 W (Sesi}
PHILLIP W, OGLIOM"\t Date
(|

1Seal}
Date

[Seal)
Cats
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