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THIS MORTGAGE (*Secunty- Instrument”) is given oo JUNE 30, 1994 . The morigagor is

CAROL R. O/CONNOR, ‘A SINGLE WOMAN
AND BRETT J. STURGEUN, DIVORCED, NOT SINCE REMARRIED

("Borrower™). Thig Security Insirumeat is giveate
WOODFIELD PLANNING CORPORATLON, A CORPORATION OF ILLINOIS

which is organized and existing under the laws of THE STRLW OF ILLINOIS , and whose

aklressis 3701 ALGONQUIN ROAD-SUITE 720
ROLLING MEADOWS, ILLINOIS 60008 Lender"). Borrower owes Lendor the principal sum of
ONE HUNDRED TWENTY FIVE THOQUSAND FIVE HUNDRED FIFTY

125,550.00 ),

AND 00/100 Dollars (U.S. $
This debt is evidenced by Borrower's note duted the same date as this Security Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid varlier, due and payable on  JULY 1, 2024 .
This Securily Instrument securss to Lender: () the repayment of the debt evidenced oy (b2 Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with in erest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s (o tenants and agreoments under this
Security [ostrument and the Note. For this purpose, Borrower does hereby mortgage, grant and con ey to Lender the following

described property located in COOK County, illinois:
LOT 32 IN BLOCK 4 IN W.F. KAISER AND COMPANY'S ARGYLE STREeT

SUBDIVISION OF LOTS 2 AND 3 IN THE PARTITION OF PART OF LOTS 2 AND 3 IN
REES’ SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 10, TOWNSH(® 40

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

13-10-322-009 | | 317/

which has the address of 4935 KENNETH, CHICAGO Strest, Chy |,
inoi 60630 . ST

lilinois 0 T Code (*Property Address®);

' DPS 1088

ILLINOIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Paga 101 8 Folmp3014 9130
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£, Hazmrd or Property Inaurance, wer eep the Jmprovements nuw existing or hereafter erected on the
* Propertly insured against loss by fire, hazards includod within the torm “entended coveruge® und any other hazardn, including
floods or flooding, for which Lender requires insurance, This insurance shall be muintained in the amounts und for the periuds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lander’s approval
which shall not he unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coversge to protect Lender's rights in the Property in accordance wilh paragraph 7.

All insurance polivies and renowaly shall be acceptable to Leader snd shall include 8 standard morigage clause, Leader
shall have the right to hold the polivies and renewals, If Leader requires, Borrawer shall promptly give to Lender all receipts of
paid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, inswrance proceeds shall be applied to restaration or repair of the
Property damaged, if the restoration or repair is economically feagible and Lender’s security is not lessened. If the restoration or
repair is not econamically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sacuredd by this Security Instrument, whether or aat then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insumnce currier has offered to settle a claim, then
Lender may collect Uie insurance proceeds. Lemder may use the proceeds to repair or sesiore the Property or to pay sums
secured by this Securiy Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender axd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the. moathly payments seferred to in paragraphs 1 and 2 or change the amount of the paymeats, If
under paragraph 21 the Propani; ’s acquired by Leader, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to'ths voquisition shall pass to Lender to the extoni of the sums secured by this Secunty Instrument
immediately prior to the acquisition’

6. Occupancy, Preservation, Mai dtenance und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use Y Property as Borrower's principal residence within sixty days after the execution of
this Security Instrumeat and shall continue la’ occupy the Properly as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender otherwise a4res in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyona Borrower’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commy’ ¥aste on the Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or crimingl, is begun thry i Lender's good faith judgment could result in forfuiture of the
Property or otherwise materially impair the lien created by tuis Security Instrument or Lender’s security interesl. Borrower may
cure such a default and reinstate, as provided in paragraph 18, ty ~snsing the aclion or procseding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture (f (o~ Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s siourity interest, Borrower shall also be in default if
Borrower, during the loan application process, gnve materially false or inacevaate information or statemenls to Lender (or failed
to provide Lender with «ny material information) in connection with the loan viideaced by the Nots, including, but not limited
to, represeptations concerning Borrower's occupincy of the Property as a princips! 7sidence. If this Security Instrument is on &
leasehold, Borrower shail comply with all the provisions of the lease. If Borroswr acquires fee title to the Property, the
Inasihold and the fee title shall not merge unless Leadar agress to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the tovenants and agreements contained in
this Security Instrumeat, or thece is a legal proceeding that may significantly aifect Lender’s rights in the Property (such as »
proceeding in bankrapicy, probate, for condemnation or forfeiture or to enforce laws or regulations) then Lender roay do and
pay for whatever is nocossary to protect the valus of the Property and Lendsr's rights in the PropecyLender's actions may
include paying any sums sscured by u lien which has prionity over this Security Instrument, uppearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Althaugh Lender may take actior-v-sr this paragraph
7. Lender does not have to do so.

Any ajpounts disbursed by Lander under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendler agrea to other terms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of meking the [oan secured by this Security

lastrument, Borrower shsll pay the premiums required o nuintain the mortgage insuranco in effect. If, for any reason, the
mortgege insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substentially equivalent lo the

cost o Borrower of the mortgage insursnce previously in effect, from un alternate mortgage insurer approved by Lender, If
substantially squivalent mortgage insurance coverage is not available, Borrower shali pay to Lendec sach month a sum equal to
one-swelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a joss reserve in lieu of morigage insurance. Loss reserve
DPS 1081
Form 3014  9/80
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" i8 sold or tranaferred (or if a beneficial interent in Borrower Iy soldor transterred and Borrower is nol  natural person) without
Leader's prior written consent, Lender may, at ifs optian, . reqguire immediate payment in full of all sums secured by this
Security Instrument. However, this option shll not be exercised by Londer if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, [F Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security {nstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not lnnited to, reasonable attormeys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sezunty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrumeat shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereov stall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceizmiion under paragraph 17.

19. Sale of Note; Chang: v” Loun Servicer. The Note or & partial interest in the Note (together with this Securily
Instrument) may be sold one or mor, times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects morihly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unsitz.od to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of tha change in accosdanse with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address. to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not-c<ase or permit the presence, use, disposal, storage, or release of any
Hazerdous Substences on or in the Property. Borrowe: shall not do, nor allow anyons elss to do, anything affecting the
Property that is in violation of any Environmental Law, Tle preceding two sentences shall not apply to the presence, use, or
storzge on the Property of small quantities of Hazardous Substinc>s that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any invastijation, claim, demand, lawsuit or other action by any
govemmentai or regulatory agency or private party involving the Property rad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified hy 2sy governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance aftecting the Prenerty 's necessary, Borrower shall promptly take
all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances dufinad as toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammabi; o/ toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, and (adioactive materials, As used in
thiz pamgraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers tis Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration followi:@ 3orrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under parugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclasure proceeding the
non-existence of a default or any other defense of Borrower to accelerntion and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all swns
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
pruceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonabie attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3:1": aa
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ADJUSTABLE RATE RIDER

{ 3 Year Treasury Index ~ Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of JUNE ., 1994
and Is incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Adjustable Rate Note (the “Note"}

WOODFIELD PLANNING CORPORATION, A CORPORATION OF ILLINOIS
isr5 “Lender”) of the same date and covering the property describad In the Security instrument and

located at
4935 KENNETH, CHICAGO, III:LINOIS )60630

rOperly ADCOress

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE
AND THE MONTHLY PAYMENYT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and LerZsr further covenant and agree as follows:

The Note providuy Zor an initial interest rate of 7.3750 %. The Note provides for changes in
the interest rate and tiia monthly payments, as follows:

[ {a}¥Changs Dates | :
The Interest rata | will pay may change on the first day of JULY , 1897 , and on
that day every 36th month thorraftor. Each date on which my interest rate could change is calted
a "Change Date.”

[ 18] The Index | .
Beginning with the first Change Date, in; _interest rate will be based on an index. The "Index" Is
the weekly average yleld on United States Tr-ssury securities adjusted to a constant maturity of 3
years, as made availabie by the Federa! Resarve Board The most recent Index figure avallable as
of the date 45 days befora each Change Datc-ip called the “Currant Index.®

If the Index Is no longer avallabla, the Note Holde: will choose a new Index that is based upon
comparable Information. The Note Hoider will give rie hctice of thls choice.

[IC) Caiculation of Changes |
Before each Change Date, the Note Holder will calculate my Jievs interest rate by adding
TWO AND THREE FOURTHS percentage points
{ 2.7500 %) to the Current Index. The Note Holder will tiriv round the raesuit of this addition
to the nearest one-eighth of one percentage point {0.125%)._ ‘Subject to the limits stated in
Seaction 4{D} beiow, this rounded amount will be my new interast rats untll the next Change Date.

The Note Holder wiil then determine the amount of the monthly paymar.t that would be sufficient
to repay the unpald principal that | am expected to owe at the Change Dat~ i full on the maturity
‘date at my new interest rate in substantially equal payments. The result o this ~alculation will be
the new amount of my manthly payment.

[{DlLimits on Interest Rate Changas |
The interast rate { am required to pay at the first Change Date will nat be greater than) 2. 3750%
or less than 5.3750 %. Thereafter, my Interast rate wilil never be increased or decreaased on
any single Change Date by more than TWO percentage
points {  2.00%) from the rate of Interest | have basn paying for the preceding 38 months. My
interest rate will never be greater than 13.3750%.

_{E] Effective Date of Changes |

My new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Data until the
amount of my monthly payment changes again,

{TF] Notice of Changes ]
The Note Holder will deliver or mall to ma a notice of any changes in my intarest rate and the
amount of my monthly payment before the affective date of any changs. The notice will include
information required by law to be given me and also the titls and telephone number of a peraon
who will answer any question | may have regarding the notice.

Page 1 0f 2 DPS 804
MULTISTATE ADJUSTABLE RATE RIDER--3 YEAR ARM-Singls Family —Fsnnie Mse/Freddis Mac Uniform Instrument Form 3114
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