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FHA MORTGAGE
_ TilA CASE NO.

STATE OF ILLINOIS 1317718838~729

This Mortgage ("Le vrity Instrument”) is given on SULY 15TH

The Monigagor is

JAMES A. THOMAS, ¢ married man and BEVERLY B. THOMAS, l‘:iaogg,rg_ﬁl RECORDING $31.50

. T40000 TRAR 8541 O7/18/94 16336:00
» ¥098E 3 -4 -EDDHFLST

whose address is 15026 S. 'IAVING AYE., DOLTON, IL 60419 COOK COUNTY RECORDER

("Borrower™). This Sccurity Instrument is given to
INDEPENDENCE ONE MORTGAGE CUORPORATION, A MICHIGAN CORPORATION

which is organized and existing under the laws of 1T CHIGAN ‘ , and whose
arddress is 300 GALLERIA OFFICENTRE, SOUI/©TELD, MI 48034

{"Lender”). Barrower owes Leader the principal sum of
QONE HUNDRED THIRTY SEVEN THOUSAND SIX HUNI/RFO AND NO/100

Dollars (U.S. $ 137,600.00 )
This debt is evidenced by Borrower's note datexd the same date as this Socurity Insoument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payableon AUSUST 1ST , 2024 .
This Secterity Insrument socures to Lender: (a) the repayment of the debt ovidesiced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of alt other sums, witli lavwrest, advanced under paragraph 6 o
protect the security of this Security Instrument; and (c) the perfarnance of Borrower's Covenants and agreements under this
Security Instrument and the Note. For this purpose, Bormower does hereby mortgag: zr7nl and convey 10 Lender the
following descrited property kocated in COOK County, itlinois:

LOT 7 IN BLOCK 19 IN LYNWOOD TERRACE UNIT NO. 4, BEING A SUBD VISION

OF PART OF THE SOUTH 1/2 OF SECTION 7, TOWNSHIP 35 NORTH, RANGE 15

EARST OF THE THIRD PRINCIPAL MERIDIAN, INMN COOK COUNTY, ILLINCIS

* #33-07-402-007

which has the address of 2949 200TH STREET, LYNWOOD
{Streen)
Tlinois 60411 ("Property Address"); Z\
|Zip Code| .

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, waier rights and stock and all fixwres now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby coaveyed and has the right o
morigage. gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and- will defond generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.
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payments, which areifeferreri*lo in Paragraph 2, ar change the amount of such payments. Any excess proceeds over an
amount reqltlnrcd w pay all pmtstanding indebtednens under the Note and this Security Instrument shall be paid 10 the eniity
Jegally enti erdo.
B. Fees. _Lendermay Gollect fees and charges authorized by the Secretary.
9. Groundg for Aveclevation of Debt.
{a) Defpult. er may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require fmmediate payg:cm in full of all swins secured by this Security Insrument if:
D) :] . by failing to pay n full any monthly payment required by this Security Instrument prior o
or on theldae date of the next monthly payment, or
(i) Bo & defaulls by failing, for a period of thiny days, to perform any other obligations contained in this
Security Ingsrument.
(b) Sale Without Credit Approval.  Lender shall, if permiued by applicable law &nd with the prior appraval of
the Secreiary, require immediate paymernt in full of all the sums secured by this Security Instrument if:
(i) Allwos pertwpfithe Property, or a beneficial inlerest in a trust owning all or pant of the Property, is sold or
o ise Capsforregy(other than by devise or descent) by the Borrower, and
e i The Properly iv' nok occupied by the purchaser or graniee as his or her principal residence, or the purchaser or
~ k" dbés 'so octapy ﬁc Property but his or her credit has nol been approved in accordance with the
L 2 of the Serfeinyy
(c) No Waiver. If circumsiances occwr that would permit Lender to require immediale payment in full, but
Lender does not require such payments, Lender does nol waive its rights with respect to subsequent events.
(d) Reprintions of HUD Secretary. Ir. many circumstances regulations issued bv the Secrelary will limit
Lende o 1ihts, in the case of payment defaults, 1o reguire immediate payment in fulf and foreclose if not paid. This
Security Insument does not authorize acieleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgay: Not Insured. Baorrower agrees that should this Security Instrument and the note secured thercby not
be eligible (o insurance under the National Housing Act within 90 DAYS from the
date hereof, I cads may, al ity option and notwithsianding anything in Pamagraph 9, require immediate payment in
full of all sums s(cured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent 1090 {NINETY) DAYS from the date hereof, declining to insurc thiz Security
Inswument and the not: s/ cured thereby, shall be deemed conclusive proof of such ineligibilily. Nolwithstanding the
foregoing, this option zay not be exercised by Lender when tho unavailability of insurance is solely dus 1o
Lender's failure 10 remit a mong R~ insurance premium to the Secretary.

10. Reinstatement. Bogower nas a right to be reinstaled if Lender has required immediale payment in full because
of Borrower’s failure to pay an amoun! fuc under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstale the Sccurity Tnstrument, Borrower shall tender in a lump sum all
amoums reguired 1o bring Borrower’s account catrent including, 1o the exient they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonz.ols and customary atomeys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinsiatement bty Forrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had nol required 17 imediate payment in full. However, Lender is not required to permit
reinstatemnent if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current frieckysure proceeding, (i) reinstatement will preclude foreciosurc
im different grounds in the future, or (iii) reinstatement w ll adversely affect the priority of the lien created by this Security

nstrument.

11, Boxrower Not Released; Forbearance by Lender Nut-a "Aaiver. Extension of the time of payment or
maodification of amortization of the sums secured by Lhis Securit’ I-.strument granted by Lender to any successor in inierest
of Borrower shall not operate to release the liability of the origine” Borrower or Borrower’s successor in interest. Lender
shall no1 be required 10 commence proceedings against any successnr in interest or refuse to extend tilme for payrent or
atherwise modify amortization of the sums secured by this Security Insbrament by reason of any demand e by the
original Borrower or Borrower’s successors in interest. Any forbearance oy Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers © The covenants and agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender. ard Bosrower, subject o the provisions of

9.b. Borrower's caovenants and ents shall be joint and several. .An; Bomower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument o7dy ‘o0 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} ic i personally obligated 1o pay the
sums secured by this Securily [nstrument; and (c} agrees that Lender and any other Boriowra may agree to eéxiend, modify,
forbear or make apy accommodations with regard to the terms of this Security Instrn ent or the Note without that
Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instument shall be |'iver by delivering it or by
mailing it by first class mail unless applicable Iaw requires use of another method. The nouce sholl.be directed w0 dhe
Property Address ar ahy other address Borrower designates by notice to Lender. Any notice 1o Lerier shall be given by
first class mail to Lender’s address suated herein or any address Lender designates by nolice to Burower. Any notice
provided for in t:}us Security Instrument shall be deemed to have been given ta Borrower or Lender when given as provided
in this .

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law ant the law of the
Jjurisdiction in which the Property is located. i the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 15 be severable.

15. Barower's Copy. Borrawer shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property (o pay the renis to Lender or Lender's agents. However, prior o Lender’s notice 1o Borrower of Bomower's
breach of any covenant or agreement in the Security Instrument, Borrower shail collect and receive all rents and revenues of
the Property as trusiee for the benefit of Lender and Borrower. This assignment of renis constitutes an absolute assignment
and not an assignment for udditional security only.

If Lender gives nolice of breach 10 Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustes for
benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender [ be entitled to collect
and receive all of tbe rents of the Property; and (c) each tenant of the Property shall pay il resus due and unpaid to Lender
or Lender’s agent on Lender’s writlen demand (o the tenant.

Borrower has not executed any i(:l’iﬂt assignment of the rents and has not and will nol perform any act that would
prevent Leader from exercising its nights under this Paragraph 16. .

Lender shali not be required 1o ener upon, take contrel of or maintain the Property before or after giving notice of
breach © Borrower. However, Lender or a judicially appointed receiver may do so at any time thexe is a breach. Any
application of rents shall not cure or waive any default or invalidaws any other right or remedy of Lender. This assignment
of renis of the Propenty shall terminate when the debt secured by the Security Instrument is paid in full,

Groat Lakes Busionss Forme, inc. I
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 15TH day of
JULY . 1994 . and is incorporated into and shall be deemed 1o amend and supplement
the Mongage, Deed of Trust or Security Deed {"Sccurity Instrument”) of the same dale given by ihe underxigned
("Borrower™) o secure Borrower’s Note ("Note™) w0
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN
CORPORATION

{thc “Lender™) of the same date and covering the property described in the Security Instrument and located at:

‘2949 2007A STREET, LYNWOOD, IL 60411
{Property Address)

TH’. . NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTLREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMUUY) THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANZs THE MAXIMUM RATE THIE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bacrower
and Lender further covenant and agree as frndows:

INTEREST RATE AND MONTHLY PAY*FNT CHANGES

(A) Change Date
The interest rate may change on the first day of OCTOBER, 1995 , and that day of each succeeding year.
"Change Date" means each date an which the interest rate coidd change.

{B) The Index

Beginning with the first Change Daic, the inlerest rate will be bassd on an [ndex. "Index” means the weekly average yield
on United! States Treasury Securities adjusted to a constant matwit, <{ onc year, as made available by the Federal Reserve
Board. "Current Index" means the maost recent Index figure available 30 duyc before the Change Date. If the Index (as defined
above) is no longer available, Lender will use as a new Index any index proszribed by the Secretary. As used in this Rider,
“Secrelary” means the Secretary of Housing and Urban Development or his ric har designee. Lender will give Barrower s\ouoe
of the new Index.

(C) Calkcuiation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO percentage
pointls ( 2.0000 %}to the current Index and rounding the sum 10 the nearest one-eighth 47 o7 msrcenmage paint (0.125%).
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date.
The interest rato will never be more than five percentage points (5.0%) higher or lower than the initial inlerest rate.

(E) Calcvletieu of Payment Change

1f the interest mile changes on a Change Date, Lender will calculate the amount of monthly payment of principal and
mterest which would be necessary to repay the uwnpaid principal balance in full at the maturity date at the now interest rate
through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Changs Dale if there had been no defanlt in payment on the Note, reduced by the amount of any prepayments
to principal, The result of this calculation will be the amount of the new monthly payment of principal and interest.

(F} Notice of Changes

Lender wilt give notice 1o Borrower of any change in the interest rate and monthly payment amount. The notice must be
given nt least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (i) the
Change Date, (iii}, the old interest rate, (iv) the new interest rate, {v) the now monthly payment amount, (vi) the Current Index
and the date it was published, (vii) the method of calculating the change in mommy payment amount, and (viii) any other

information which may be requiired by law from time to time, ”
1

Qresl Lakes Buginess Forma, inc. B
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