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THIS MORTGASGE (*Security Instrument”) is givenon JOLY 1 : - 1994
e mortgagor is ~ YRZ®AN EKHATIB, A BACHELOR
N
( {"Borrower™),
. is Security Instrument is given to < TREFERRED MORTGAGE ASBOCIATES, LTD.
which i5 organized and existing under the liwy of THE STATE OF ILLINOIS , wnd whns::
) nddressis 3030 FINLEY RD., BTg. 104,
x| DOWNERE GROVE, IL 60515 ("Lender”).
'\{ Borrower owes Lender the principal sum of ~ ONE. PBUNDRED THREE THOUSAND AND 00/100
Dollars
> (U.s $ 103,000.00 ). This debt” (5 evidenced by Borrower's nole dated the same dote us this
& Security Instrument ("Note”), which provides for monthly pryments, with the full debt, if not paid earlier, due and puyable
' oon AUGUST 1, 2024 . This Securily “Irsirument secures to  Lender: (1) the repuyment of

“{ the debt evidenced by the Note, with interest, and all renewals, extcosions and modifications of the Nole; (b) the payment of all
%) olher sums, with interest, advanced under paragraph 7 to protect the secdriiy, of this Security Instrument; and (¢) the performance of
) Borrower’s convenants and sgreements under this Security Instrunient widthe Note. For this purpose, Borrower docs hierehy

mortgage, grant and convey to Lender the described property located in

COOK County, llinois:

PARCEL 1:

LOT 216 IN WESTCHESTER PLACE PHASE 3, BEING A BUELIYISION OF PART

OF THE SOUTH 1/2 OF SECTION 29, TOWNSHIP 39 NORTH, WPWGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR TRE BENEFIT OF PARCEL 1 AS SET FORTH IN THE

WESTCHESTER PLACE DECLARATION OF COVENANTS, CONDITIONS ANL

RESTRICITIONS RECORDED JUNE 7, 1984 AS DOCUMENT NUMBER 271193€3

AND AS AMENDED BY DOCUMENT NUMBER 27189996 FOR INGRESS AND EGKE&2

OVER LOTE 184 TO 186, BOTH INCLUSIVE, IN WESTCHESBTER PLACE PHABZ 2, 7
IN COOK COUNTY, ILLINOCIS. I
og]

15-29-317~026 ‘ N
which has the address of 11137 EATON COURT WEBTCHESTER =
m@l“ ‘ {Cityt 2

Hlinais 60154 (*Property Address™; ©

{Zip Code)

TOGETHER WITH all the improvements now or hereafter erceted on the property, und all cacerents, appurtenances, und fixtures
now or hereafter a part of the property. All replacements nad additions shail also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against sil claims and demands, subject to any encumbrances of record.
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premitms snd rencwal notices, UIN.QilH:h. ETJ‘GII‘AGL”HHG) BiMmcu anrrier aiy fender. Lender
may make proof of {osy if not made prumptly by Borrower, o v

Unless Lender and Borrower otherwise agree in writing, infutance proceeds shill be applied (o restoration or repair of the
Property dnmaged, if the restoration or repair ir economically fensible ind Lender's security iv not Jossoned, 1f the roatorstion of
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be npplicd to the sumy secured
hy thix Security Instrument, whether or not then due, with any excess puid o Borrower. 1f Barrower abandons the Property, or does
not answer within 30 days a notice from Lender that the Inmtranco carrier hay olfered to settle o cluim, then Lender muy collect the
insurance proceeds. Lender may use the proceeds to repuir or restore the Property or to pay sumd secured by this Security
Instrument, whether or not then due, The 30-duy period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or postpons
the due date of the monthly payments referred to in parngraphs 1 and 2 or chunge the amouvnt of the payments, If under paragraph
21 the Property 1s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from dumage to the Property
prior to the ucquisition shall puss o Lender to the extont of the sums securcd hy this Security Instrument tmmedialely prior to the

acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lonn Application; Leaseholds,
Borrower shall occupy -establish, and use the Property as Borrower's principal residence within sixty days ufter the execution of this
Security Instrument and-snall continue to occupy the Property us Borrower’s prineipal residence for at lerst one yeur after the date
of occupancy, unfess Leadse otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless oxtenuvating
circumstances exist which wie ayond Borrower's contral, Boreower shal) not destroy, dumage or impuir the Property, allow the
Property to deteriorate, or conaiiwaste on the Property. Borrower ehall bo in defuult if uny forfelture sction or proceeding, whether
civil or criminal, i4 begun that (s Lender's good ith judgment conltd result in forfeiture of the Property or otherwise materially
impalr the lien created by this Security, (nstrument or Lender's security interest. Borvower may cure such a defnult and reinstate,
as provided in parugraph [8, by causing the action or proveeding to bo dismissed with » ruling that, in Lender's good fuith
determination, precludes forfeiture of the Eorover’s intesest in the Property or other material impuirment of the lien created by this

Security Instrument or Lenders security interést, Socrower mhall also be in defunlt if Borrower, during tho {oan application procesy,

gave materisfly falwe or inaccurate Information oy stutements to Lender (or faited to provide Lender with uny materinl information)
in connection with the loun evidenced by the Note, iacluding, but not limited to, representations concerning forrower's oceupuncy
of the Propsrty ax a principat residenco. If this Security Instrament is on a lensehold, Borrower shall comply with ull the provisions
of the lease. [f Borrower ucquires fee title 10 the Property, the leaschold and the fee title shall not merge unlesd Lender ngrees 1o
the merger in writing.

7, Protection of Lender’s Rights in the Property, If Borrowe: Tails o perform the covenanty und agreements contuined in this
Security Instrument, or there is a legul proceeding that may significantly pffect Lender's rights in the Property (such a3 o proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce luwe or rugulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the ¥roperty. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing i court. paying reasonable altorneys’ fees and entering
on the Property to make repirs. Although Lender may take action under this piragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsi debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these smovats. shall bear interest from the date of
dishursement at the Note rate nnd shall bu payuble, with interest, upon notice from Lender to- Rorrower requesting payment,

8. Morigage Insurance, If Lender required mortguge insurnnce as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1% for any reason, the mortgage
insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums required to obtain coversge
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaleni 12 the cost to Borrewer of
the mortgage insurance previously in effect, from un alternate mortgage insurer approved by Lender, 7 zubstantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month u sum equal to one-cwelfth of the yearly
mortgage insurance premium being puid by Borrower when the insurnnce coverage lupsed or ceased to be in ¢effect, Lender will
accept, use and retain these payments as a loss reserve in lieu of moriguge insurence, Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a Joss reserve, uatil the ‘requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicab!?law. '

9, Tnspection. Lender or its agent may make reasonuble entries upon and inspections of the Property.  Lender shall give
Borrower nolice at the time of or prior to an inspection specifying’ reasonuble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shalt
be paid to Lender.

In the event of a tota] taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument,
whether or not then dus, with any excess paid to Borrower. In the event of a partial tking of the Property in which the fair market
value of the Property immediuiely before the taking is equal to or greater than the amount of the sums secured by this Security
instrument immedistely before the tuking, unless Borrower and Lender otherwise agree in wylling, the sums secured by this

Sinyle Family - .Flnnlt Mee/Freddie Mac UNIFORM INSTRUMENT Rov. 9/90
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wn I mo aeeoloration hid nmmw N@ I]I l@l l not u@ m’ Vcclnrnh'un under prrugeaph 17,

19, Sule of Nute; Chunge o J°Thé Nu it (together wilh this Securily Tnstrument)
awy e sold ono or more times without prior notice to Borrower, A md may result i in's chenge in the entity (known ay the “Loan
Sorvicor") that collects monthly payments duo under the Note snd this Security Inntrument. Thero also may be one or more changes
of the Loun Servicer unreluted to i sale of the Note. 1f there is o chunge of the Loan Servicer, Borrower will bu given written notice
of the change in accordance with parsgraph 14 above snd spplicable Juw, The notice will state the nume and address of the new Loan
Servicer and the address to which payments should be made, The notice will also contain any vther information reguired by
applicuble law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shull not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Huzardous Subtmmces tlmt are gf.nemlly rwngrlzu! to he upproprinte to normal resideatial uses and to
muintenance of the Property, © i

Borrower shall promptly give Lcndur writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ngency or private party involving the Pyoperty and any Hazardous Substance or Envirenmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental ar regulatory nuthority, thal any
removal or other remedivtion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessury remedind sctiops-in sccordunce with Environmenlsl Law,

As used in this purmgrps 20, "Hazardous Substances™ nre those substances dofined an toxic or huznrdovs substenees by
Environmental Law and the #ollewing substances: gusoline, kerosene, other flammabls or toxie petroleunt products, toxic pesticides
and herbicides, volatile solvents, sstesialy containing asbestos or formatdehyde, and radionctive materials, As used in this paragraph
20, “Environmental Law” means fédesul luws and laws of the jurisdiction where the Property is located that relute to health, safely

or environmental protection.

NON-UNIFORM COVENANTS. Borrover and Lender further covenant and agree ns follows:

21, Accelerution; Remedies. Lender shall zive notice to Borrower prior to acceleration Following Borrower's breach of
gny covennt or agreement in this Security Instewaent (but not prior to aceelerativn under purigraph 17 unless applicable
taw provides otherwise), The notice shull speul‘y () the defaudty (b) the nction required to cure the defuul(; (¢} a date, not
less than 30 days from the dale the nolice is lecn to Buiruwer, by which the defunlt must be cured; and (d) that failure to
cure the default on or before the date specified in the noticeanny result in aceclerntion of the sums sccured by this Security
Instrument, foreclosure hy judicinl proceeding and sule of the Prozerty, The notice shall further inform Borrower of the right
to reinstate nfter scceleration and the right (o assert in the forecicaore proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, I the defuult i vt cured on or before the date specified in the notice,
Lender at its option may require immedinte payment in full of all sume szcured hy this Security Instrument without further
demand and may Foreclose this Security Instrument by judicial proceedin. Lender shull be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bu! notlimited to, rensonable attorneys’ fees and

costs of title evidence,
22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument to

Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestend, Borrower waives all right of homesteud exemption in the Propaty.

0a0sesvs

lLLlNOlS Smglu Farnily - Fanme Mano/Fraddie Mac UMFORM !NSTRUMENT /( . Form 3014 8/90
Initiale: v LIFT #3014 7192
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28T  day of JULY , 19 94,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower*) fo secure Borrower's Note to
PREFERRED MORTGAGE ABBOCIATES, LTD.,

AN ILLINOIS CORPORATION
of the same date and covering the Property described in the Security Instrument and locnied at:

11127 EATON C7T, WEBTCHEBTER, IL 60154
[Propecty Addiess)

The Property includes, but is not limiled to, a parce] of land improved with a dwelling, together with other such parcels and certain
common areas and facilities, us described in

(the "Lender")

(the "Declarution”). The Property is u part of u plunned unit development known as
WESTCHESTER PLACE HOMEOWNER'E
{Nama of Planned Unit Developrent]
{the *PUD"). The Propeity also includes Borrower’s interest in the homcowners association or equivalent entity owning or manuging
the common areas and ficiliiies of the PUD (the *Owners Association®) and the uses, benefils and proceeds of Borrower's interest,

PUD Covenants, In sddition to the covenants and egreements mado in the Security Instrument, Borrower and Lender further
covenant und ngree wy follows:

A. PUD Obligations. Bortewei-shall perform nll of Borrower's obligations under the PUD's Conslituent Documents, The
*Constituent Documents” are the: (i) Declaration; (ii) articles of ircorporntion, trust instrument or any equivalent document which
creales the Owners Association; and-%ii) any by-laws or other rules or regulations of the Owners Associntion.  Borrower shall
promptly pay, when due, ull dues and asseisoents imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Oumers Associntion muintains, with a generully accepled insurance carrier, a “master®
or “blanket” policy insuring the Property which it/ sati:fuctory to Lender and which provides insurance coverage in the amounts, for
the periods, and against the hazards Lender requires, juctuding fire and hazards included within the term "extended coverage®, then:

(iy Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelth of the yearly
premium installments for hazard insurance on the Propesiy:and

(ii) Borrower's obligation under Uniform Covenant'5 to-mgintain hazard insurance coverage on the Property is deemed
gatisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of uny lapse in required hazard insurance coverage provided by the muster or blanket
policy.
1n the event of a distribution of hazard insirunce proceeds in licu of réste rution or repair following a loss o the Property, or to
common areas and facilities of the PUD, any proceeds payable to Borrower aze Fereby assigned and shalt be paid o Lender, Lender
shull apply the proceeds to the sums secured by the Security Instrument, with'any excess puid to Borrower,

C. Public Linbility Insurunce, Borrower shall tuke such actions us may be (easonuble to insure thut the Owners Associalion
maintains a public liability insurance policy acceptable in form, amount, and extent of coverge to Lender.

D. Condemnation, The proceeds of uny award or claim for damages, direct or conscauerntiut, payehle to Borrower in connection
with any condernation or other tuking of all or any part of the Property or the common areps 2adt fucilities of the PUD, or for any
conveyance in lieu of condemnalion, are hereby assigned and shall be prid to Lender. Such procieds shall be applied by Lender to
the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender s pror writien consent, either
partition or subdivide the Property or consent to:

(i) the sbundonment or termination of the PUD, except for ubundonment or termination required oy law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent doma.n;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;

(iii) termination of professionul management and assumption of sctf-management of the Owners Associalion; or

(iv) any action which would have the effect of rendering the public Liability inswrance coverage maintained by the OQwners

Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts

disbursed by Lender under this paragraph F shall become additionul debt of Borrower secured by the Security Instrument. Unless |

Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notico from Leader to Borrower requesting payment.

BY SIGNING BELOW, or sccepls und agrees lo the terms and provisions contained in thig PUD Rider,
\/ A K (Seal) (Seal)
JAWTIB Bertowr Borton
(Seal) (Seal)
Borrowsr Botrowm

Form 3160 9/80
LIFT 82150 1/91

MULTISTATE FUD RIDER - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
Banking Forma Supply Co., Inc. {BOC! 446-0855
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THIS ADJUSTABLE RATE RIDER is made this 18T daﬂ of JULY 1994
and is incerporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ( the "Security Instrument”) of the same date gwen by the unders:gncd {the "Borrower™) to
secure Borrower’s Adjustable Rate Note (the "Note")

PREFERRED MORTGAGE ASSOCJIATES, LTD.
{tha "Lender”) of the same date and covering the propenty described in the Security Instrument and

located at :
11137 EATON COURT WESTCHESTER IL 60154

(Prpeaty Addrosa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemants made in the Security Insirument, Borrower and
Lender further covenant and agree as follows:

6.500 % The Note pravides for changes in

'I‘he Note prowdes oran mxtml interest rate of
the interest rate und the niv.nthly payments, as follows:

The mleres,l rute I will puy may change or-‘he first day of AUGUBT 1, 1997 and on
that day every 36th month thereafter, Ea:h dits on which my interest rate could change is called

a “Change Date."”

Begmnmg wuh the first Change Date, my interes( rate will be bosed on an index. The "Index” is the weekly
average yield on Uniled States Treasury securities adjuicea to a constant maturily of 3 years, as made
available by the Federa! Reserve Board. The most receat index figure available as of the date 45 days before

each Change Date is called the "Current Index.”

If the Index is no Ionger available, the Note Holder will choost »'naw Index that is based upon comparable
information. The Note Holder will give me notice of this choice.

Before ulch Change Date, the Note Holder will calculate my new interest rite by adding

TWO AND THREE QUARTERS percentage points
( 2.750 %) to the Current Index. The Note Holder will then round the result of this addition to

the nearest one-eighth of one percentage point (0.125%). Subject to the limits statzd 30 Section 4(D)
below, thig rounded nmount will be my new interest mte until the naxt Change Dato,

“The Note Holder will then determine the amount of the monthly payment that would be gufficicat to repry
the unpuid principal that I am expected to owe at the Change Date in full on the maturity dat( st r1y now
interest rate in subsiantialfy equal payments. The result of this calculation will be the new amouaist of

my monthly payment.

056529t 6

S A TATS O e TEat: TS CANTSE F b s,
The interest rate I am required to pay at the first Change Date will not be greater thao 8.500
or less than 6.500 % Thereafier, my interest rate will be increased or decreased on any single
Change Date by more than TWO percentage points ( 2.000 %) from the
rate of interest I have been paying for the preceding 36 months. My interest rale will never be greater than
12 500 % Norlowerthan 6,500 %,

[ (E) Effe(.two Date of Changes }

My new interest rate will becoins effective on each Change Date. 1 will pay amount of my new monthly puyment
beginning on the first monthly payment date after the Change Date unti! the amount of my monthiy payment

chan g ain.
e e

S ’R'ﬂé

' (F) Nonce of Changpes
The Note Holder will deliver or tnail to me a notice of any changes in my interest rite and the amount of my
monthly payment before the effective date of any changes. The notice will include information required by
law to be given me end also the title and telephone number of a person who will answer any question I may

have regarding the notics.

Page 1 of 2

Form 3114
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