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!
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RE-RECORD DUE .-TD MISSING NAME OF THE PLANNED UNIT -
DEVELOPMENT ON' RIDER

THIS MORTGAGE ("Security/ipsirument”) 18 given on MAY 6, 1994 . The mortgagor 4
OMAR K. YEUNG, A Marrind Msn and RITA NOLAN YRUNG, Hip Wife
. DEPT-01 RECORDING $41.50
v TehbH4d  TRAN ZHOB 07/18/94 14104800 |
o

‘5’ ("Borrower"). This Security Instrument is given tu . Fl89 R LG P4-625062

8 RYLAND MORTGAGE COMPANY , AN OHIO cORPORATIONUOK GOUNTY RECORDER \

>

Q\ which is organized and existing under the laws of THE STATE QT OHIC , and whose

Y address is 11000 BROKEN LAND PARKWRY , COLUMBIA, MPRYLAND 21044

(:3;) «"Lender™). Borrower owes Lender the principal sum of

(/) TWO HUNDRED FIETY SIX THOUSAND AND

NO/LBD v -cavvcemciamsmmriuemaetanmemasnennn Dollars (U.8. $ 256,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secuiity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlicr, due and payable on JUNE i, 72024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcnewnls
extensions and modifications of the Note; (b) the payment of all other sums, with interts, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenints and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenivey 1o Lender the following
described property located in Cook County, [llinois:

SEE ATTACHED LEGAL DESCRIPTION:

FALIVETAS 1A

RECORDING 41.00

MAIL 0.30
i 94464533
Ttem # 14-29-302-230 1412 J WEST WRIGHTW B})
which has the address of X X&02X RS BN XOHTREAK L CHICAGO
Hlinois lZi:? g gl le? {"Property Address");

Form 3014 $/30
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TOGITTHER WEEH all the improvements now or heroallor preltid dn the propeeiy, wnd all m‘nnumniu uppuronueen, mml
fixturen now or herenfler o part of the property. All replacementt and wdditions shall niso be covered by this Securfty
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is law{ully seiscd of the estate hereby conveyed and hay the right to mortgage,
grant and convey the Property and that the Properiy i8 unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title to the Property aginst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT cambines uniform covennnts for national use and non-uniform covenants with limited
varintiony by jurisdiction to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant nnd agree re follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is prid in full, & sum ("Funds”) for: () yearly tuxes
and assessments which may atlsin priority over this Security Instrument as a lien on the Property; (b} yearly leaschold pnyments
or ground rents on the Property, if any; (c} yearly hazard or property insurance preminms; (d} yearly flood insurance premiums,
if any; {e) yearly mustgage insurance premivms, il any; and () any sumn payable by Borrower lo Lender, in nceordance with
the provisions of paregreph 8, in licu of the payment of morlgage insurance premiums. These items nre cafled *Escrow Hems.”
Lender may, at any time; rollect and hold Funds in an amount not to cxceed the maximum amount a lender for u federally
rolated mortgage lonn muy s&uire for Borrower's escrow account under the federal Real Bstate Settlement Procedures Act of
1974 as amended from lime to-tirie, 12 U.S.C. Section 2601 ¢f seq. ("RESEA"), unless nnother fvw that applics 1o the Funds
sets a leaser amount, If so, Lender ranv, al any time, collect and hold Funds in swn amount not o exceed the lessar amount.
Lendor mny estimate the amaount 67 Funde due on the basis of corrent data snd reavonible estimales of axpenditures of future
Escrow ltems or otherwise in accordance wihapplicable law,

The Funds shall be heid in nn institution—whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an inalitution) or in any Federal Home Loan Bunk. Lender shall apply the Funds to pay the
Escrow Itenis. Lender may not charge Borrower fcr Folding #nd applying the Punds, annually analyzing the escrow nccount, or
verifying the Escrow [lems, unless Lendsr pays Borrcwe: fiterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to py a one-time charge for an independent real estate lax reporting service
uscd by Lender in connection with this loan, unless npplicable faw provides otherwise, Unless an ugreement is made or
applicable law requires interest to be paid, Lender shall not be tequired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interess siiall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits sid debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additionnl securicy 1or all sums secured by this Securily Instrument.

If the Funds held by Lender axceed the amounts permitted to be held-Uy upplicable law, Lender shall necount to Borrower
for the excess Punds in necordance with the requirements of applicable law., If (he nipount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrswer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make wp the deficiency. Borrower shil e up the deficiency in no more than
twelve monthly payments, at Leader's sole discretion,

Upon payment in full of all sums secured by this Securily Instrument, Lender shatl promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, psic: to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit npuirat the suins secured by
thig Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pryments received by Leruer under parageaphs
1 and 2 shal) be applied: first, to any prepayment charges due under the Nole; second, to amounts payable ‘der paragraph 2
third, to interest due; fourth, to principal due; and fast, to any {ate charges due under the Naote.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable lo the Property
which may altain priority over this Security Instrument, and feasehoid paymenta or ground rents, if any. Borrower shall pay
these obligations in the manner provided in pnragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
lo the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: {n) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject lo a lien which may attain priority over
this Security Instrument, Lender may give Borrower a nofice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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5. Hozard or Property Insurance, Borrower shall keep (b hnpmvcmcnm ndw oxisting, ar hereafter erecled on the
Property insured againat losw by Nre, hwanrds included within the leem “extended coverage” and any other hozardy, including
floods or flooding, for which Lender requires insurance. ‘This insurance shall be maintained in the nmounts wd for the periods
that Lender reguires. The insumnce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, et Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with pasagraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stundzrd morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of Joss, Barrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurmnce proceeds shall be applied 1o restoration or repair of the
Property damaged, if the reytoration or repair is economically feasible and Lender's seeurity iy not lessened. [T the restoration or
repair is not sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be npplied to the sumy
secured by this Securily Instrument, whether or not then due, with any excess puid to Horrower, I Horrower abandony the
Property, or docw st anwwer within 3¢ days a notice from Lendor that the insurance earrier has offered to settle a cinim, then
Lender may coliect the insurance proceeds, Lender may wie the proceeds to repuir or retore the Property or o pay swms
secured by this Sectrity Tnstrument, whether or rot then due, The 30-duy period will begin when the notice in given.

Unless Lender and sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of s monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 2] the Property iz acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior to tie acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Muiiztcrance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Troperty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to accisny the Property as Borrower's principal residence for at feast onc year after
the date of occupancy, unless Lender otherwise agriec.in wriling, which consent shall not be unreasonably withheld, or unlesy
extenualing circumstances exis! which are beyond Boriower's control, Borrower shall not destroy, damage or impair the
Praperty, atlow the Property to deteriorate, or commit/ wast> on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thal in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securily Instrument or Lender's security interest, Borrower may
cure such & default and reinstate, ay provided in puragraph 18, by causing the sction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of {ne Porrower's interest in the Property or other materiaj
impairment of the lien created by this Security Instrument or Lender's'svcurity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materiully falsc or inaccura?s-information or statements to Lender (or failed
ta provide Lender with any material informalion} in conneclion with the loan (vidensed by the Note, including, bul not limited
to, representations concerning Borrower's occupancy of the Property na a principai rssidence. If this Security Instrument is on a
lensehold, Borrower shall comply with all the provisions of the {ense. If Borrower acquires fec title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and egreements contnined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rignts in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce jaws or regulationry, den Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Property. Lender's actiony may
include paying any sums secured by a fien which has priority over this Sccurily Insirument, appesring in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action Gnider this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Noie rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insuranee, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintnin the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or censes 1o be in cffect, Barrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender, If
substantially equivaient morigage insurarce coverage is not available, Borrower shali pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge {apsed ar ceased to
be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

form 3014 9/90
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payments may no longer be required, at the option of Lender, if mor nce coverige (in lhr amount and for the period
that Lender requires) provided by sn instirer approved by Lender ngain becomes available and is obtwined, Borrower shull pay
the premiums required to maintain inortgago insurance In effect, or to provide u loss reserve, untii the requirement for mortgnge
insurance ends in nccordance with any wrilten agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its ngent mny make rensonabls entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for dnmages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or lor conveyance in lieu of condemnation, are horehy nswigned and
ahall ho paid to Lender,

In the event of a total taking of the Property, the proceeds shall bo applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partinl taking of the Property in which the fair
market vaiue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by thiy
Security Instrument immediately before the taking, untess Borrower and Lender otherwise agree in writing, the sumns secured by
thiv Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: {u) the tota)
smount of the sumprecured immedintely before the tuking, divided by (b) the fair murket value of the Property immedintely
before the taking. Ay balance shall be paid 10 Borrower, In the evenl of a partial tuking of the Property in which the fair
market value of the Prozcrty immedintely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower-apd-Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be npplied to the sums secusce by this Security Instrument whether or not the sums are then due.

If the Property is abandouier bv Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damager, Borrower fails to respond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ity option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethar:or nol then due.

Unless Lender and Borrower otherwise sigvse in writing, any application of proceeds to principa! shall not exiend or
postpone the due date of the monthly payments.referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance Ry Lender Not a Waiver. Extension of the time for payment or modificalion
of amortization of the sums secured by this Security lng?nvinent granted by Lender to any successor in interest of Borrower shall
not operale to release the linbility of the original Borrowtr ar Borrawer's successors in interest, Lender shall not be required to
cammence proceedings against any successor in interest or r:fuse to oxtend time for payment or otherwise modify amoriization

g of the sums secured by this Security Instrument by reason o any demand made by the original Borrower or Borrower's
{ successors in interest, Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co~signers. The covenants and ngreements of this
Security Instrument shall bind and benefit the successors and assigns ol tendrz.and Borrower, subject lo the provisions of
parngraph 17, Borrower's covenants and agreements shall be joint and several. Aay Borrower who co-signs this Security
Instrument but does not execute the Nole; (n) is co-signing this Security InstrumzpZcnly to morigage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is ot rersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower riny agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withcut that Borrower's consent.

13, Loan Charges. If the tozn secured by this Security Instrument is subject to a law whick seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coilerie in connection with the
loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the nmount neceseary to reduce the charge
to the permitted limit; and (b) any sums slready collected from Borrower which exceeded permilted limics will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Ly inaking a direct .
payment to Borrower. If a refund reduces principal, the reduction will be treated ns a partial prepayment without any -
prepayment charge under the Note. W

+ .h

14, Nofices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing i
it by first class mai! unless applicable law requires use of another meihod. The notice shall be directed to the Property Address
ar any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

io be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

A mﬁqq Form Sw- \/
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17, Transfer of (he Property or n Bencficial Tnterest il Bokrower, 1f al] 6fiany part of the Property or uny interest in it
in sobd or transfersed {or if a beneficinl interest in Borrower iv wold or teansferred and Borrower in not n natuel person) withous
Lender's prior written consent, Leader may, ut its option, require immedinte puyment in full of all suma wecired by this
Security Instrumeent. However, this option shall net be exercised by Lender if oxcreise in prohibited by federal lnw as of the date
of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide  period of not
less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all suma sccured by this
Security Instrument, If Borrower fuily to pay these suma prior 1o the expiration of this period, Lender may invoke any remediey
permitted by this Security Instrument without further notice or demund on Berrower,

18, Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right io have
enforeement of this Security Instrument discontinued at nny lime prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursunnt to any power of sale contained in thin
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument, Thase conditions are that Borrower: {n) pays
Lender all sums which then would be due under this Security Instrunient and the Note av if no aceeloration had cecurred: (b)
cures any defoult i ary other covenants or agreements; {¢) pays nll expenses incurred in enforcing this Seeurity instrument,
including, but not timied to, reasomabile attorneys’ feew; and (d) tnkes such action ns Lender may reasonubly require to assure
that the lien of this Sccirity Instrumenl, Lender's rights in the Property and Borrower's obligation to pay the suma secured by
this Security Instrument thz.) continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shill wwnain fully effective as if no acceleration had aceurred. However, this right to reinstate shall
not apply in the case of acceleratior urder paragraph 17,

19, Sale of Note; Change of woan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times tvittout prior notice to Borrower. A sale may resull in a change in the entity (known
ns the "Loan Servicer”) that coliects monthly pavements duc under the Note and this Security Instrument. There nlso mny be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with baragraph 14 above and applicable fuw. The notice will state the ntme and
address of the new Loan Servicer and the address to/whickh pnyments should be made. The notice will also contain any other
information required by applicabic law.

20. Hazardous Substances, Borrower shall not cause or permil the presence, use, disposal, stornge, or relense of any
Hazardous Substances on or in lhe Property. Borrower shail-pui do, nor allow anyone else to do, anything affecling the
Property that is in violation of any Environmental Law, The preciding two seniences shall not apply to the presence, usc, or
storage on the Property of small quantities of Hazardony Substances-ipit are genernlly recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigat'ca, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and a1y Fazardous Substance or Environmental Law
of which Borrower hns actual knowledge. 1f Borrower leamns, or is notified by uny gavernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property (s riecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substunces defined ‘as taxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or-oxic.netroleum products, loxic
peslicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racioac’ive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where theFriperty is located that
relate (o heulth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following burrower’s breach
of any covenant or agreement in this Sccurity Instrument (hut nof prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;

{¢) a date, not less than 30 days from the date the nofice is given to Borrower, by which the default must be cured; and WO
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums -

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further 73
N

inform Borrower of the right te reinstale after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remiedics provided in this paragraph
21, including, but not limited to, reasonable atlorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 . 3/90
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24, Riders to this Security Instrument, 1 ono or moro riders are oxceuted by Borrower and recorded together with this
HI Securily Instrument, tho Coviranis and agreements of each such rider shall be incorpornted into and shall amend and supploment
the covenanta and agreements of Hiis Securily Instrument s if the rider(s) were n part of this Security Instrment. -
[Check applicable box(es)]

@ Adjustable Raie Rider E,J Condominium Rider H 1-4 Pamily Rider

L__] Graduated Payment Rider XX Planned Unit Development Rider || Biweokly Payment Rider
Balloon Rider ' Rate Improvetnent Rider Second Home Rider
V.A. Rider =) Cther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to ihe tirms and covenants contained in this Security Inatrument and
in any rider(s) cxecuted by Borrower and recorded with it

Witnesses: (‘ 8 A< M
LL_:- 7 (Seal)
O X.

YnulG -Borrawer
. Ve J e —
¢ . [ /
~ "
A ' et - {Scal)
HITA NOLAN YEUNG~ _——" Bo
< L . =BOITOWeT
(Seal) 2o {Seal)
Barrower -Borrower
STATE OF ILLINQIS Cook County 553
bt I '77:)6 a /’klﬁ/&gﬂétf . a Notary Public in and for said county and slate do hereby certify
a

w
OMAR K. YEUNG, A Married Man and RITA NOLAN YEUNG, Hig Wife c'rrl-;
, persosially known to me to be the same person(s) whose name(s) &
subscribed to the foregoing instrument, appeared belore me this day in pergon, and acknowledged that T heY %
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth, &
Given under my hand and official seal, this  6TH day, of MRY , 1994 (o)
y .
My Commission Expires: A T :‘V‘)/L ¥ /&y ! lQ/%z\_,{_D
24 ¢ “OFFICIAL Y| Puotic o
LYNN M.-DONOFRIO AAKL
This Instrument was prepared by: Notary Public-State of Hinols 9‘-; rq ‘:ﬂﬁaq
2D -ER(IL) mrcs1.01 My Cammisslondsyce dey. 12, 1095 § Form 3014 9/90
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"PARCE L sdd @FF)F‘SI’QIﬁ BG;QPXIT THREE, BEING A |

 RESUB IVISIdN OT ART OF THE WEST 1/Z OF THR SOUTHWEST 1/4 OF SECTION
29, TOWNSHIP; 40 NORTH, RANGE 14, EAST OF ''HE THIRD PRINCIFAL MERIDIAN,:

IN COOK COUNTY, ILLINOIS, |

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 J
AS SEg FORTH IN DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTIONS |
RECORDED ON OCTOBER 11, 1988 AS NOCUMENT NUMBER RB8-465484 AND '
AMENDED FROM TIME TO TIME AS CREATED IN THE DEED FROM LASALLE

NATIONAL BANK, A|NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER |
TRUST AGREEMENT ATED SEPTEMBER 22, 1987 AND XNOWN AS TRUET |
NUMBER 112654 FOR INGRESS AND EGRESS. .
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ADJUSTABLE RATE RIDER

[LIBOR INDEX-RATE CAPS) LOAN #: 162854
8-MONTH LIBOR VDJ
CONFORMING AND NON-CONFORMING

THIS ADJUSTABLE RATE RIDER is mado this  gTH  doy cf MAY, 1994 and I8 incorporated into
and uhall be deamed to smend and swupploment the Mortgage, Done of Trust or Seaurity Daad {the "Sacurity Inatrumam™) of the

aame dots given by the undorsigned {the “Burrownt™) 1o semire Bortuwar'e Adjunlabis Ratn Nate (the "Nota") o
RYLAND MORTGAGE COMPANY . AN OHIO CORPORATION

{tha "Londor") ol tha anmn dote and covering tha proparty donerited (n the Seounty inatrumant s locnted st

1412 WEST WRIGHTWOOD, CHICAGO, ILLINOIS 60614
[Proparty Addroee)

THE NOTE CONTA’S PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY PAYMENT. MY
ADJUSTABLE INTEFcST RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS STATED IN THE NOTE,

ADDITICGNAL COVENAINTS -in addition 1o the cavonante and agresmenta mads (n the Securlty inetrumont, Borrowar and Lendet
further govanant and agrev.av fallows:

THE NOTE provides for 2.n.liitiel interest rato of 8.000 %. The Note providos for o chenge in the ndjustebla
intarast rate and the monthiy paymante-as foilows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The edjustable intersst rate | will pay will chargon thoe first doy of DECEMBER, 1994 and on ihe first
day of every aixth month thereaitar, Ench date an which my In?areat rate could changoe le called nn "Internat Rate Change Dote.”

(8) The Index

Baginning with the first Interost Rate Chanpe Dato, my imoreel rite will be boved on an Index, The "Index” is the
average of intarbank offerod rates for six month U.S, dollar deposita in the Lordzi matket based an quotatiene of major banks,
as published by the Fedaral Natienai Mortgage Asaociation ("FNMA"), The moet reariit indax figure avalluble as of the dato forty-
fiva days befora pach Interest Rate Change Date is esfled the "Curront Indax.”

if the Indax ig ne longer availabls, the Note Halder will ohaoee o new indox thrc ' zased upon comparable Inlormation,
Tha Nota Holder will give ma natica of thig choioe,

(C) Calculation of Change

Bofors ench Interest Rate Change Date, the Noto Holder will colculate my now intoroat rate Jy acding THREE AND

FIVE EIGHTHS percentage puint(s} [ 3 .625 9% to the Current Index. Subject to thutinliainted in Soction
4 (D) balow, this amount will be my new intarost rate until the next intsrest Rate Change Dale.

The Nate Holder will detarmina the amount of the monthly payment that would be aulficiont to Jeray) thy unpaid
ptincipal thet | em expected to ows at the Interest Rate Change Date in full on the Maturity Dato at the intorooieta vifective
at the time the calculation ie made in substantially ogual payments, The result of thie cnloulation will be the new amizunt of my
monthly payment,

(D) Limits on Interest Rate Change
The Interest rata | em raquired to pay at the firet Interest Rato Change Date will not incremae or decrease by mere than

1% from the initial Interast rate, Thereaftar, my intoreat rate will naver be increased orf decreased on any single Interost Rote
Change Date by more than ona percentage paints {1%) from the rats of interast | have been paying for the pracedinp slx montha,

My interast rate will never be greater than FOURTEEN porcent | 14.000 o
which is galled the "Maximum Rata.” My interast rate will nevar be less thanSIX porcent
! 6.000 %) which is callod the "Minimum Rate,”

24442521

Page 1 of 2 t‘(’
RMO041 1/94 SAXON Form 177 (Feb,, 1993}
6-month ARM
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(E) Effective Date of Change

maenthly paymont ohangas again,

My naw intorent rite will inooma allsctive on asaly Intatest Rete Chanpa Date, T will ey the mmount of my now
minthly payment baginning on tha fiest monthly paymant date altat the internal Hotw Chango Date until tha amount of my

{F) Notice of Change

The Nata Holdor will deliver or mall to mn a notico of uny changa in my intoress rate and the amount ol my mobthly
paymant bofore the otfective date of ohange. Tha notinn will inelude Information radulted by law to be given mo nmd ales the
title and tolnphane namber ol o porson who wWill anawar any quaatian |may have ragarding the notles,

HY SIGNING BELOW, Borrowar acoepte and agroea to tho tarma and covenanta sontained in thiz Adjuctsblo Rnate Ridar,

IR =

OMAR K. YEUNG™ (SEAL)

Jiormmer

[\ — . ___(SEAL)
RITA NOLANVYEUNG 7 Borrower

{SEAL)
Borrower

(SEAL)

~Borrower

{8ign Original Only)

QA4 43532

290523v6

Page 2 of 2
SAXON Form 177 {Feb,, 1993}
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Loan # 1628%4

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  6TH duy of MAY
1994 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed uf
Trust ar Secueity Deed (the “'Sccurity Instrument”) of the wame dute, given by the undersigned (ihe
“Horrower'') to secure  Borrower's Note o

RYLAND MORTGAOE COMPANY , AN OHIC CORPORATION
(the *'Lender'")

of the same date and covering the Property described in the Security instrument and located al:

1412 WEST WHIGHTWOOD, CHICAGC, ILLINOIS 60614
(Property Addzess)
The Property inclades, but ig not limited to, a parcel of fand improved with a dwelling, together with other such
parcels and ceriais ' comnmon areas and facilities, as described in
(the ''Deciaration'").

The Property in o purt of n planned unit development known as Embassy club

(Mame of Planaed Unit Davalopment)
(the “PUD"). "The Property aled includes Borrower's intorowt tn the homeowners amsociation or equivalent
entity owning or managing the cominon wreas and facilitics of the PUD (the **Owners Asyocintion”') und the usen,
benefity and procecds of Borrower's inlerey:,

PUD COVENANTS. In addition <o ths covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and sg:c: us follows:

A. PUD Obligations, Borrower shall perforin a!l of Borrower's obligations under the PUD's Conalituent
Docutnents, The “*Constituent Documents’’ are the.-{i\-Declaration; (i) articles of incorporation, trust instrument
or any equivalent document which creates the Owncis Association; and (i) any by-laws or other riiles or
regulations of the Owners Associntion. Borrower shall prazardiy pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatior «unintnins, with a generally accepted insurance
cartier, a ‘‘master’’ or **blanket’’ policy insuring the Property which ta satisfactery to Lender and which provides
insurance caverage in lhe amounts, for the periods, and agninst the tiazsids Lender requires, including fire and
hazards included within the term *‘extended coverage,’’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
vearly premium installments for hazard insurance on the Property; and

{ii) Borrower’s otligation under Uniform Covenant 5 1o mainlain nazard-insuranee coverage on
the Property is deemed satisfied to the extent that the required coverage is provided Ly th: Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covedane provided by
the master or blanket poficy.

in the event of & distribution of hazard insurance proceeds in liew of restoration or repair foliowing a fos to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
nssigtied and shail be paid to Lender, Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shal) take such actiony as may be reasonable to insure that the
Owners  Association maintaing a public liability insurance policy sceeptable in form, amount, and extent of

coverage to Lender,

29032376

MULTISTATE PUD RIDER - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Forra 31E0 9/30
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D. Condemnativn, Tho proceeds of any award or cluim for dnmages, direct or consequential, payable to
Barrower in connection with any condemnalion or other inking of all or any part of the Property or the common
nrean and facilities of the PUD, or for any conveyance in liew of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be upplied by Lender to the sums secured by the Security Instrument ua

provided in Uniform Covenant 10.
E. Lender’s Prior Consenl, Borrower shall nol, except after notice to Lender and with Lender's prior

written consent, cither partition or suboivide the Property or consent (o
(i) the abnndonment or termination of the PUD, cxcept for abandonment or (ermination required by

lnaw in the case of substantial destruction by fire or other casunlty or in the case of a taking by condemnation or

eminenl domain;
{ii) any amendment to any provision of the *Constituent Documents’ if the provision iu for the express

benefit of Lender;
£ Jtermination of professional management and assumplion of self-management of the Owners

Associntion; or
(iv} Qv aclion which would have the effect of rendering 1he public lisbility insurance voverage

maintained by tha Osvners Associntion unaceeptable to Lender,
F. Remedles. ) Urrrower docs not puy PUD duss and asscesments when due, then Lendes muy puy thom,

Any amounts disbursed by i.ender under this paragraph P slnll become additional debt of Borrower secured by
the Security Instrument, Urlcas Borrower and Lender agree to other tarms of payment, these amotnts shal! bear
interest from the dale of disbyrsement at the Note rate and shall bo pryabie, wilh Interest, upor notica from

Lender to Borrower requesting payaent.

BY SIGNING BELOW, Borrower accepty nnd agrees to the terms and provisions contained in thin PUD Rider.

{Seal)

. Y& “ 7 -Borrowgr
M‘ : (Sca )]
RITA WO YEUNG t‘ -Borrower
(ScaD'J

Bnrrow«ﬁ,’

X
(Seal)tn
-Borrower &

™

QEMLARA

Paga 2 of 2 Form 3160 9/90
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