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- SKOKIE omcEE : >

- THIS MORTGAGE is made this y
t9 94  between the Mortgagor, Anastacic Diaz and Juana M. Diaz, his wife, in joint tenan
' {herein "Borrower”’), and the Mortgsgee,

Credicorp, Inc. , a corporation organized and

existing under the faws of the State of Illinoia .
whose address is 4520 W. Lawrence Ave., Chicago, Il 60630
' (herein “‘Lender').

WHEREAS. Poirower is indebted to Lender tn the princlpnl sum of U.S.$10,487,98 .
which Indebtediciv s evidenced by Borrower's note dated May 24, 1994 and extensions and renewals
thereof (herein “Noie™), providing for monthly Installments of principal and intetest, with the balance of indebtedness,

if not sooner pald, due ahd payable on May 28, 2004 ;

To SECUHE to Lenidut 2ac repayment of the indebledness evidenced by the Note, with interest thereon; the payment
of all other sums, with inter=stthercon, advanced in accordance herewith to protect the security of this Morgage: and
the performance of the covenan’s 7nd agreements of Borrower herein contalned, Borrower does hereby mortgage, grant
and convey to Lender the followin s Zescribed property located in the County of Cook . State of

{{linois:

(9)
(8)

Lot Nine (except South 5 feet thereof)
South 10 feat of Lot Eight~——
Block 16, in Taylor's Second Adidilion to South Chicago, a

Bubdivision of the Scuthwest Fraciicnal Quarter (1/4) of Fractional
Saction 5, South of the Indian Bounf-cy Line, Township 37 North,

Range 15, East of the Third Principa. Mevidian, in Cook County, Illinois.

L LD L
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which has the address of 9720 Ave J ‘
e {Streeti
Minois 60617 {herein “'Property Address')
Hp Cooet

TOGETHER with all 1the improvements now or herealler erecied on the property, and ail casements, rights,
appurtanances and tents all of which shall be deemed to be and remain & part of the property covered by this Mortgage:
and #} of the foregoing, together with sald property (or the lenschold estate if this Martgage Is on o leaschold) are
hereinafter referred to as the "Property.”’

Borrower covennn(s that Borrower is Iawlully seised of the estate heteby convesed and has the right 1o mortgage,
grant and convey the Property, and that the Property is unencumbered. excepl for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generaily the title to the Praperty against all claims and demands,

subject to encumbrances of record.
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10, Borrower Nut Re l@:Ferh@M n{v@@np M]r&c for payment or modifica-
se his Mortgage granied by Lender to any successor in Interest of Borrower

tion of amortization of the sums seclired by
shall not aperste 1o release, in any manner, the Habllity of the original Borrower and Borrower’s successors in interest.

Letnder shall not be required to commence proceedings agalnst such successor or refuse to extend time for
payment ar atherwise modify amortization of the sums secured by this Mortgage by reason of any demand mads by the
original Borrower and Borrower's succeasors in interest. Any forbeurance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by appHcable law, shail not be a walver of or preclude the exercise of any such right or
remedy.

I11. Successors and Assigns Boundi Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights horeunder shall inure to, the respective successors and assigns of Lender and
Horrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey thal Borrower's Interest in the Property to Lender under the terms of this Mortgage, (b) is
nat personally liable on the Note or under this Mortgage, and {c} agrees that Leader and any other Borrower hereunder
may agree to extend, modify, forhear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's cansent snd without releasing that Borrawer or modifying this Mortgage ax to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable faw te be glven in another manner, (a) any notlee to
Borrower provided for in this Mortgage shall be given by delivering it or by muailing such notice by vertified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided helsin and (b) any naotice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address'as Lender may designate by notice to Borrawer as provided herein. Any notice pravided for in this
Morigage shail b dceined to have been given to Borrower or Lender when given in the manner designated herein.

t3. Governing ta*/; Seversbility. The state and local laws applicable to this Mortgage shatl he the laws of the
Jurisdiction in which(ne/Property is located, The foregolng sentence shall not limit the applicability of Federal law to
this Mortgage. In the evenu/hst any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shatl not atfect othri provisions of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end thd plovisions of this Morigage and the Note are declared (o be severable. As used herein,
“costs’’, “expenses’’ and “aticincys’ foes' include all sums to the extont not prohibited by applicable luw or limited

herein.
14. Borrower's Copy. Burrower shuf! be {urnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabllitation Loun Agreement. Jorrower shall fuifil! all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agredment which Borrower enters into with Lender, Lender, at Lender's option,
may require Borrower to execute and deliver (o) Lander, in a form scceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have “zainst parties who supply iabor, materials or services In connection
with improvements made to the Property.

16. ‘Transfer of the Property or a Beneliclal Interest jn Borrower. IF all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Rar=awer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender rhay, gt its option, require immediate payment in full of ail
sums secured by this Mortgage. However, this option shall no: be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender cxercises this option, Lender shall give Borrower rotice of acceleration. The notice shull provide u
period of not less than 30 days from the date the notice is delivered or/mauiled within which Borrower must pay all sums
secured by this Mortgage. \§ Borrower fails to pay these sums prior to the cxpiration of this period, Lender may in-
voke any remedies permitted by this Morigage withoul furiher notice cr dewand on Borrower.

Non-UNIFORM COVENANTS. Borrower and Lender further covenant apa sgree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hervo!, uran Borrower's hreach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to psy vien due any sums secured by this
Morigage. Lender prior to acceleration shall glve notice to Borrower as provided in paragraph 12 hereofl specifying: (1)
the breach; (2) the action required to cure such broach; {3) a date, not less than 10 days fruni the date the notice Is malled
to Borvower, by which such breach must be cureds and (4) that fallare to cure such breacr on <. helore the date specified
In the aotice may result in acceleration of the sums secured by this Mortgage, foreclosure by }iidicial proceeding, and
sale of the Property. The notice shall further Infurm Borrower of the right (o reinstate after accelieailon and the right to
assert In the foreclosure proceeding the nonexistence of a default or sny ather defense of Borroveriv accelerntion and
foreciosure. If the breach is not cured on ar before the date specified in the notice, Lender, at s/.nder's optlon, may
declare all of the suma secured by this Mortgage to be Immediately due and payable without furthey /ionand and may
foreclose this Morigage by judicial proceeding. Lender shall be entitled to vollect in auch proceeding all expenses of
foreclosmre, Including, but not limiied to, reasonsable attorneys’ fees and costs of documentary evidence, sbsiracts and
title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shail have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of 8 judgment enforcing this Mortgage if: (a) Borrower pays Lender ail sums
which would be then duc under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
bresches of any other covenants or agreements of Borrower contained in this Mortgage; {(c) Borrower pays al! reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited {0, reasonable attomeys’
fees: and (d) Borrawer takes such action as Lender may reasunably require to assurc that the lien of this Mortguge,
Lender’s interest in the Property and Borrower's obligation ta pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgege and the obligations secured hereby shall remain
in fudl force and effect as if no acceleration had oceurred.

19. Assignment of Rents; Appointnent of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph L7 hereof or
sbandonment of the Property. have the right to collect and retain such rents as they become due and papable. = .

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entiticd to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past duc. All rents collected by the recelver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver’s fees, premiumas on recelver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The recciver shall be liabie to
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