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State of Minois FHA Cass No.

LOAN NO. 12-1177 MORTGAGE 131:7696971-729
THIS MORTOAGE ("Sccurity Instrument”™) Is given on JULY 14 , 1594 .

The Morigagor is EUCLIDEE ESTURAIN; SONIA ESTURAIN, KUSBAND AND WIFE; OSCAR MEZA,

MARRIED TO MARTHA MEZA; EUCLIDES ESTURALN, .JR., AN UNMARRIED MAN

whose address (s 445 WEST MELROSE
CL.IVAGQO, IL 60657

("Borrower(s)"). This Sccurliy Instrument is given to

PLATINUM HOME MCK"JOAGE CORPORATION

AN ILLINOIS CORPJURLTION ,
hich is organized and existing ‘\nieo the laws of ILLINOIS , and whose address |s
2200 HICKE ROAD, SUIYF 101

ROLLING MEADOWS, IL S0928

§ ("Lender”). Borrower owes Lender the princigal sum of NINETY-FIVE THOUBAND NINETY-TWO
™

Dcllars (U.S. § 95,092,00 ). This cebt is cvidonced by Borrower's note daied the same dale as this Sccurily Instrument
("Note"), which provides for monthly payments, will the full dett, if not paid earlier, due and payable on AUGUST 1

4024 | This Sccurity Instrument sccures to Lemdess (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, exiensiona and modifications of the Mole; {ivk2o~ payment of all other sums, with interest, advanced under Paragraph 6 to
protect the sectirity of this Sectrity Ingtrument; and (¢} ilie rerjormance of Borrower's covenants and agrecments under this Security

Instrument and the Note. For this purpose, Borrower doer icreby morigage, grant and convey to Lender the following described
propecty located in COOK County, Illinois:

LOT 24 IN E. A. CUMMINGS AND COMPANY's SILMONT AVENUE ADDITION, BEING
SO A SUBDIVSION OF THE SOUTH 1/2 OF THE WKZT 1/2 OF THE EAST 1/32 OF THE
"N EASBT 1/2 OF THE SOUTHWEST 1/4 OF BECTION 57, TOWNSHIP 40 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERILI’Y, IN COOK COUNTY,
¢ ILLINOIS.

s
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which has the address of 3248 NORTH KENNETH AVENUE CHICAGO w
[Gtroat) City} Y

IL 60641 ("Property Address™);

IBlats) {2ip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all eascments, righis, appurtenances, rents,
royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covercd by this Sccurity Instrument. All of the foregaing is referred to in this Security
Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the litle to the Property against all claims and demands, subject to any encumbtances of record.
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UNIFORM COVENANT; Oy epRRg PVATRDUAN agIree as ;
1. - Payment of Principal, lInt @ ; ‘Borr} al] p. \\;hp pijcipal of, and interesi on, the debt
eMdde=lnder the NBI& ' '

evidenced by the Note und {at
2. Monthly Payments of Taxes, lnsurance and Other Charges. Borrower shall inciude in each monthly payment, together

with the principal and interest as set forth in the Note and any )aie charges, an insialiment of any (a) taxes and special asscasments
lovied or to be levied against the Property, (b} lcaschold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

Each monthly instaliment for ltems (&), (b) and (c) shall equal one-twelfth of the annual amounis, as rcasonably estimated by
Lender, pius an amoune sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annunt amount for each ttem ahall be accumulaled by lender within a period ending one month before an item wotld become
delinquent. Lender shall hold the amounts collected in trust 10 pay licma (8), (b) and (¢) before they become dellnguent.

If at any time the total of the payments held by Lender for [temn (a), (b) and (c) together with the futire monthly paymenis for
such items payabie to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required (0 pay such hiems when due, and If paymenis on the Note arc current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over onc-sixth of the estimated payments to subscquen! paymenis by
Borrower, st the option of Borrower. If the total of the payments made by Borrower for item (a), (b) or {c} Is insufficien) to pay
the itam when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due.

As used in this Security Instrument, "Secrolary * means the Sccretary of Housing and Urban Developmem or his or her designee.
1n any year ln which the Lender must pay a mortgage insurance premium to the Secretary, {or any year in which such premium
would have been required if the Lender still held the Security Inatrument), each monthly payment shall also include either: (1) An
installmem of the annual mortgage insurance premium to be paid by Lender to the Secrelary, or (J1) a monthly charge instead of a
moertgage insurance premium if this Security Instrument is heid by the Secretary. Each monthly instaliment of the mortgage insurance
premium shall be in 72 omount sufficient to accumulaie the full annual martgage insurance premium with Eender one month prior
fo the date the full annuzi mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the Secretary,
each monthly charge shl be in an amouni equal to onc-twceilth of one-half percent of the outstanding principal balance due on the
Note.
1¢ Borrower tenders to woncer the fuil payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remeieing for all instaliments for itema (a), (b) and (c) and any mortgage insurance premium installment
that Lender has not become otlgatzd 1o pay to the Secretary, and Lender shall promptly refund any excesa funds to Borrower.
Immadistely prior 10 a foreclosure sa’s of the Property or its acquisition by Lender, Borrowet's account shall be credited with any
balance remaining for all instafimens (or ltems (&}, (b) and (¢).

3. Application of Payments. Al payments under Paragraphs | and 2 shall be applied by Lender as follows:

Fimt, 10 the mortgage insurance premivm o be pald by Lender to the Secretary or (o the monthly charge by the Secretary Instead
of the monthly morigage insurance premiuvia;

Second, to any taxes, special asseasmenis, lz<chold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third. to interest due under the Note;

Fourth, to amonization of the principal of the Mot

Fifth, to late charges due under the Note.
4. Fire, Flood and ther Hazard Insurance. Boriswer shall insure all improvements on the Properly, whether now in

existence or subsequently erccted, against any hazards, casuallzy, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts ind lor the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence o1-2utexquently erected, against loss by floods 1o the extent required
by the Secretary. All insurance shall be carried with companies aparevrd by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of ‘and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate nolice by raif, Lender may make prool of loss if not made promptly
by Borrower. Each insurance company concerned is herchby authorized aru directed to make payment for such loss directly to
Lender, instead of 10 Borrower and to Lender joinlly. All or any part of ii¢ {psurance proceeds may be applied by Lender, at its
option, either (a) 10 the reduction of the indebledness under the Note and 6l Security Instrumeni, first to any delingquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b} tc (he txstoration or repair of the darnaged Property.
Any application of the proceeds 1o the principal shall not extend or postpone the duv dat7 of the monihly payments which are referred
to in Paragraph 2, or change the amount of such payments. Any excess insurance/pioveeds over an amount required to pay afl
outstanding indebiedness under the Nole and this Security Instrument shall be paid 1o the entity legally entitled thereto.

in the event of foreciosure of this Security Instrument or other transfer of title 1o the Plopzny that extinguishes the indebledness,
al) right, thtie and interest of Borrower in and (0 insurance policies in force shall pass {0 (n¢ purchaser.

5. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower's Loun Application; Leascholds.
Horrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty #2vs afler the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence fo at 1:ast one year after the date
of occupancy, unless the Secretary deicrmines this requirement will cause undue hardship for Bosrowor, or unless extenuating
circumsiances cxist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuatin.g zircamstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or aliow the Property to detrdisrate, reasonable wear
and tear excepted, Lender may inspect the Property if the Property is vacant or abandoned or the loan s {n default. Lender may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shail also be inlacfauht if Borrower,
during the loan appiication process, gave materially false or inaccuralc information or statements to Lender (or falled to provide
Lender with any marerial information) in connection with the loan evidenced by the Note, inciuding. but not limiled 10,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Praperty, the Jeaseheld and
fee title shall not be merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shal! pay all governmenial or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thesc obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s inierest in the Property, upon Lender’s
request Borrower shall promptly furnizh to Lender receipts evidencing these payients.

If Borrower falls 1o make these pay ments or the payments required by Paragraph 2, or fails to perform any other covenams and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever 13 necessary to protect the value of the Property and Lender’s righta in the Propenty, including payment of taxes, hazard

insurance and other items mentioned in Paragraph 2.

Any omounts disbursed by Lender under this Paregraph shall become an additional debt of Borrower and be sccured by this :
Securlty Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and al the option of Lender, "

shall be immediatcly due and payable.
7. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other (aking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be pald to Lender to the extent of the full amount of the indchbtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indcbiedness under the Note and this Security Instrument, first
10 any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
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the procoeds to the principal :hll.J«NQr EtEcerelAhn N@QBb.Yhich are referred io tn Paragraph

2, or change the amouni of such payments. Any cxcess proceeds over &n smount required to pay all outstanding indedbiedness under
the Note and this Socurity instrument ahal} be paid to the entity legally entiilod thereto.
8, Fees. Lemddcr may collect fees and charges suthorized by the Secretary.
9. Grounds for Accelersilon of Debt.
(n) Defsult. Lender may, except az limited by roguiations {ssued by the Secrelary In the case of payment defaults, require

immediate payment io full of all suma secured by this Security Instrument if:
(I} Borrower defaults by failing to pay in full any monihly payment required by this Security Instrument prior to or

on the due daie of the next monthly payment, or
{ll} Borrower defauits by failing, for a period of thirty days, to perform any other obligations contalned in this Security

Instrurment.,
(b) Sale Without Credit Approval, Londer shall, f permiited by applicable law and with the prior approvat of the

Secretary, require immediate payment tn full of al) the sums secured by this Security Instrument if;
(i) All or part of the Property, or a beneficial interest in a trust owning alt or part of the Property, Is sold or otherwise
tranaferred (other than by devise or descent) by the Borrower, and
(i} The Properly is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee doex s0 occupy the Property, but his or her credit has not been approved in accordance with the requirements of

the Sccretary.
{c) No Walver. I circumsiances occur that would permit Lender to require imnmedigle payment in full, but Lender does ol
require such pavments, Lender does not walve Hs rights with respect to subsequent events,
{d) Regulatizns rf HUD Secretary. In many circumsiances rcgulations Issued by the Secretary will limbt Lender's rights,
in the case of payuwnt defaulis, 1o require immediate payment in full and foreclose if not paid. This Security Instrument

does not authorize acc:leration or foreclosure If no! permitted by regulations of the Sccrelary.
(¢) Mortgage Not iriaved. Borrower agrees that should this Security lnstrument and the Note secured therchy not be
eligible for insurance unui the Natlonal Housing Act within 60 DAYS from the date hereof, Lender may,
al its oplion and notwithstuir'ing anything in Paragraph 9, require immediate payment in full of all sums secured by this
Sccurity Instrument. A wrider ylatement of any authorized agent of the Sccretary dated subsequent to

60 DAYS from the dale hereof, declining to insure this Security Instrument and the Nole
secured thereby, shali be deemied copziusive proof of such ineligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender when the unaviaiiiuility of tnsurance is solely duc to Lender’s fallure to remit a morigage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reindtated if Lender has required immediale paymient in full because of Borrower’s
failure to pay an amount due under the Note or this Security Instrument. This right apptics even afier foreclusure proceediings are
instituted. To reinstale the Security Instrumeni, Bo(ro'ver shail tender in a lump sum all ameunts required to bring Borrower's
account current including, to the extent they are obligations. of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attomeys’ fees and expenses proverly associated with the foreciosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obiigations that it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required to perinit reinstatement if: (i) Lender has accepted reinstatement after
the commencement of foreclosure proceedings within iwo years immedialely preceding the comimencement of a current foreciosure
proceeding, (i) reinsialement will preclude foreclosure on different grounds in the future, or (ii) reinstatement will adversely affect
the priority of the lien created by this Securily Instrument.

11. Borrower Not Relcased; Forbearance By Lender Not @ Walvir: Extension of the lime of payment or modification of
amonizalion of the sums secured by this Security Instrument granted by werder 10 any successor in interest of Borrower shall nat
operate 10 release the liability of the original Borrowar or Borrower’s successo’ Ir. intereat, Lender shall not be required (0 commence
proceedings against any successor in inierest or refuse to extend time for paymint or otherwise modify amontization of the sums
secured by this Security Instrument by reason of any demand made by the original Sorrower or Borrower's successors in fnterest.
Any forbearance by Lender in exercising anv right or remedy shall not be a wa ver 5f or preclude the exercise of any right or
remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Th: crvenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeci <o the provisions of Paragraph 5.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sigrs iliiz Security Instrument but does not
execute the Note: (a) is co-signing this Securily Instrument only (o morigage, grant and conve;: that Borrower's interest in the
Propenty under the terms of this Security Instrument; (b) Is not personally obligated to pay ‘the sums secured by thia Security
instrument; and (c) agrees that Lender and any olher Borrower may agree to exlend, medify, forbear Or inake any accommodations
with regard to the terms of this Security Instrument or the Note withoul that Borrower's consent.

13. Notlces. Any nolice to Borrower provided for in this Security Instrument shall be given by uctivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed 10.ih7 Propenty Address or
any other addreas Borrower designates by notice 1o Lender. Any notice to Lender shall be given by firsi riais mail to Lender's
address siated herein or any address Lender designates by notice to Borrower. Any notice provided for in thiz Scourily [nstrumene
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Sccurity Instrument sthall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note conflicis with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers lo Lender all the renis and revenues of the Propernty.
Borrower authorizes Lender or Lender's agents to collect the renis and revenues and hereby directs each tenant of the Property to
pay the rents 1o Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrumment, Borrower shall collect and recelve all rents and revenues of the Praperty as trustee for the
beneNt of Lender and Borrower, This assignment of rents constitules an absolute assignment and not an assignment for additional

security only,

1t Lender gives natice of breach to Borrower: (a) all rents received by Boryower shali be held by Borrower as irustee for benefit
of Lender only, to be appHied 10 the suma secured by the Security Instrument; (b) Lender shall be entitled to coilect and recejve all
of the rentz of the Property; and (¢) each tenant of the Froperty shaill pay all rents due and unpaid (o Leader or Lender’s agent on

Lender's written demand o the tenand.
Borrower has not executed any prior assignment of the rents and has niot and will not perform any act that would prevent Lender

from excrcising its rights uader this Paragraph 16.

Lender shall oot be required to enter upon, take control of or maintain the Property before or afier giving notice of breach o
Borrower. However, Lender or a judicially appointed receiver may do 30 a1 any time there is a breach. Any application of rents
shall not cure or walve any defaull or invalidate any other right or remedy of Lender, ‘This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COW!NANTUI :FJ; lt@ I:Awt:ﬂndggfc@:PwY S . ]
’ 17, Foreclosure Procedure. anlemTeydres immediite payn n Mt un ragritph 9, Leuder inay foreciose this

Secerity Instrument by judiciid proceeding. Lender shull bo entitled 1o vollect ull expenses fncuered fn purnuing the renedlon
provided in (his Pavugraph 17, including, but net lotted tn, ressonuble uttorneys’ fees and costs of title evidence,

i8, Relense. Upon paymcent of ail suma sccured by this Securlty lnstrument. Lender shall release this Sccurity [natrument
wlihout charge 10 Borrower,  Botrower shall pay nny recordation costs.

19, Walver of Homestend. Borrower waives all right of bumesicad oxemption in the Property.

Riders to this Sccurity Insiroment. I ~2e or more riders are exccuted by Borrower and recorded together with this Security
Instrument, the covenants and agreements of cas hvcuch rider shall be Incorporated into and shall amend and supplement the covenarnis
and agreemens of this Secytity Instrument ns [0 the rider(s) were a part of this Sccurhy Insirument. [Check applicable box(es)]
D Condomlnium Rider [:l Crewing Bqulty Rider D Planncd Unlt Development Rider
[:l Graduated Payment Rider [E Othe! lirécily) ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepis and agrees to thrierms and covenants cantained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it,

Witnesses:
) < 7 f”/ ~
M?‘&& A’ [(:/-;’.“1' v (Scal)
EUCLIOLS8 ESTURAIN Bartower
Ny o O
N ¢ Ef"““/) (Seal)
BONIA EBTURAIN Borrawmr
. | ’
Ry )f' o (Scal)
GBCJ\R MEZA ~Borrower
*~ SARAN D (Seah)
EUCLIDES ESTURAIN, JR. 4 Borawes
{Spaca Below This L For Ack ripcig: Wi P
STATE OF ILLINOIS, COOK / Caunty ss:
I, \%, %"ﬂé‘é - 5' . a Notary Public In and for sakl county and state,
do hereby centify that EUCLIDES ESTURAIN: SONIA ESTURAIN, HUSBAND AND WIFE; QSCAR
MEZA., MARRIED TO MARTHA MEZA; EUCLIDES ESTURAIN, JR., AN UNMARRIED MAN S ,
personally known to me to be the same person(s) whose name(s) 2 subscribed to the toregoing instrument, appeayed |
} I
before me this day in person, and acknowledged thay THEY signed and delivered the said instrument as W‘
free and voluntary act, for the uses and purposes therein set forth, s
Given under my hand and official scal, this /ﬁf/ day of 1/4 ST =
- Lol
, - o«
My Commission expives: "OFFICIAL SEAL" ¢ 7zt QM’M ?ﬂ}
DONNA T, FACIO Notary Public Gl
NOTARY PUBLIC, STATE OF 1LL\N09\2
N COMMISSION EXPIRES 6/30/96 3
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ADJUSTABLE RATE RIDER
Loan No. 12-1177

THIS ADJUSTABLE RATE RIDER is made this 14TH day of JULY , 19 94 , and is
Incorporated Into and shall be deemed to amend and supplement ihe Monigago, Doed of Trust or Security Doed (*Security Insirument”)

of the same date given by the undersigned ("Borrower®) to secure Borrower's Note (*Note") to
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORFORATION
{tho "Lender*) of the same date and covering the property described in the Security Instrument and located at:

3248 NORTH KENNETH AVENUE
CHICAGO IL 60641

[Property Atdeess)

THE NOTE CONTAIN3 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition (5 the covenanis and agreements made in the Security Instrument, Borrower and
Lender furthor covenani and agree as follows:

8, INTEREST RATE AND MONTHLY PAYMENT CEARGES

(A) Change Dats
The Interest rale may change on the first day of OCTOBER .1 , 1995 , and on that day of each

succoeding year, "Change Date” means cach date on which the interszc.cate could change.

(B) The index
Beginning with the firs| Change Date, the interest rate will be based on an niiex. "Index* means the weekly average yield on

United States Treasury Securities adjusted to a constant maturity of one year, as ‘nadv avallable by the Pederal Reserve Board.
*Current Index” means the most recent Index figure available 30 days before the Chaize Oate. If the Index (as defined above) is no
longer available, Lender will usc as & new Index any index prescribed by the Secretary (is Jefined in paragraph 7(B)). Lender will
give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before sach Change Date, Lender will calculate a new interest rate by adding a margin of TWO
percentage paint(s) ( 2.000 %)tothe Current Index ard rounding the sum 1o the

nearesi ono-olghth of one percentage point (0.125%). Subject (o the limlis stated in paragraph 5(D) of thia Not<, ils rounded amount
will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increasc or decrease by more than one percentage point (1.0%) on any single Change Date. The

interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph
2 of this Note,

ESL3ZIV 6

(E) Calculation of Payment Change
If the interest rale changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest

which would be necessary to repay the unpaid principal balance in full al the maturity date at the new interest rate through
substaniially equal payments. [n making such calculation, Lender will use the unpaid principal batance which would be awed on the
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments lo principal, The result
of this calculation will be the amount of the new monthly payment of principal and Interest.

Sanking Forms Supply Co., Inc. (B0} 448-8680 Page 10f 2 Inltlnlw ‘F-\— UFT #27852 8/8)
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(I Noties of Changes U NOFFICIAL fC:C) PY

Lender will glve notice (o Borrower of any change In the interest aie i monthly p’nymc;ﬁ aniouns. ' Thé otice mus( bo given
at least 25 days before the naw monthly payment amount is due, and must set forth (1) the date of the notice, (H) the Change Date,
{lil} the old intorest rate, (iv) the new interest rale, (v) the new monthly payment amount, (vi) the Current Index and the date it was
puhlished, (vil) the method of calculating the change in monthly peyment amount, and (vili) any other information which may be

required by law from time to time.

{G) Effective Dnte of Changes
A new interest rate calculaled In accordance with paragrapha 3(C) and 5(D) of this Note will become effettive on the Change

Date. Borrower shall make a payment in the new monthly amount beginning on the firat paymen! date which occurn at feast 23 duys
after Lender has given Borrower the nolice of changes required by paragraph 5(F) of this Note, Borrawer shall have no obligation
io pay any increase in the monthly payment amount calculated in accordance with paragraph S(E) of this Note for any payment date
occurring fess than 25 days aficr Lender has given the required notice. 1f the monthly payment amount calculated in accordance with
parsgraph 3(E) of this Note decreascd, but Lender falled 1o give timely notice of the decrease and Borrower mule any monthly
payment amounts exceeding the payment amount which ahould have been siated In a imely nolice, then Borrower hus the option to
either (i) demand the re“urp to Borrower of any cxcess payment, with Interest thereon at the Noie rate (s rale equal to the interest rate
which should have been st=iad in a timely notice), or (1i) request that any cxcess payment, with intcrest thereon at the Note rate, be
applied as puyment of principei. Lender's obligation 1o relurn any excess payment with interest on demand is not assignable cven

If this Note is otherwlse assig:ed before the demand for return is made.

BY SIGNING BELOW, Bosrower «.cepis and agrees o tho lerms and covenanis contained in this Adjustable Rute Rider.

' . (Seal)

BUCLIDES ESTURAIN. JR Boriomer
+ ] . ¥

_Lég},,% izua.u (Seal)

SUIA ESTURRIN Bortower

[ Adcay lere, e

OSCAR MEZA Bortoww

LMJ}“;XL‘&/M;‘;’ (Seal)

EUCLIDES ESTURAIN, WA “Bostawer
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