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19 741" by and between ERIC B. O'KELLEY, DLVORCED AND NOT SINCY REMARRIED

Lhureinaftar refarred 10 as montgagor) and the Administratsr of the Smail Businses Administestion, an agemay of the
Govearameat of the Unliad Stales of Amerioa (hersinafier reflorved 1o as mortgages ), who maimiaine an offion and

ploss of bualmast 8V | 0r OFPICE BOX 12247, BLIRMINGHAM, ALABAMA 35202-2247

WrrnmasrTR, that for the comsiderstion bersinafier stated, receipt of which is hereby ackmowledged, the
mettgagor dots aeieby morigage, sell, grant, nl.ll:ll..nnd coavey unto the mortgagee, his sucosssors and asmigne, all
of tha fallowing do <ribed property situated sad being in the Coumiy of COOK

ot ol LINOIS?

“ 10T I8 AND THE SOUITP 5 FERT DF LOT 17 1IN BLOCK 2 IN JOHN WALKERS
SUBDIVISION OF THE SUUTHEAST 1/4 OF THE NORTHEAST l/4 OF SECTION
17, TOWNSHIP 38 NORTH, RANCE 14, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. ' '

. DEFT 0L R Cukid s ' $27.51
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Permanent Index Number: 20-17-222-032 ‘ y AN
Common Known Strest Address: 5744 SOUTH GREEN STREET, CHICAGO, [LLINOIS 6062}

Mortgagor, on behalf of himse!f and each and every person claiming by, through, or unzer the Mortgagor, hereby
waives any and all rights to redemption, statutory or otherwise, without prejudice to Mrrtzagee’s right to any
remedy, legal or equitable which Mortgagee may pursie to enfurce payment or to efTect collzcti i of all or any purt
af the indebtedness secured by this Mortgage, and without prejudice of Mortgugee's right to/a veflciency judgmient
or uny ather appropriate refief in the event of foreciorure of this Mortgage.

Togethar with and including alt huildings, all Bxtures including hat nat mited to all plumbing, heating, light-
ing, veniilaving, refrigersting. incinerating, air conditioning spparaius, and elevstors {1the mortigsgor herehy
declaring that it i» intended that the items herein enumerated shall he deemed to have been permanenly in.
statlet a~ part of the really), and all improvements now or hereafter existing thereany the heredituments and
appurienances snd all other righis thereunto helonging, or in anywise appertalning, snd the reversion and re-
versions, remainder and remainders, all rights of redemption. and the rents, issues, and profily of the above
dencribed property (provided, honever, that the murtgagor shall he entltied o vhe possession of sald property
and 1o calleet and retain the rents, insues, and profits until defsult hereunder). To have and 10 hold the same
unto the morigagee and the successors in interest of the morigagee forever in fee simple or such other estate,
it any, ax is sinted herein, free from all rights and benefit under and by virtue of the homesiead exemption laws.

- Mortgugor hereby releases and wuives ull rights under and by virtys of the homestead exemption luws of this state.

- The morigagor covananis that he ia lawiully sised snd possessed of snd bas the right te mll aad convey said
propentyi that the same is free from all encumbrasces sxceps as hervinabave racited; aand that he harsby binds
himaeelf and his successors in interest Lo warrani and defend the title aforessid therata and avery pars.thareof agsinst

the olaims of all persons whomsoever. P g)
This instrument is given La secure the payment of a promiseory nole dsted  June 13, 1994 q7/__..—
EY Al

in the principal sum of $14,900.00  ,signed by ERIC B. O'KELLEY AND ELVEE M. O'KELI

in hehalt nt  THEMSELVES . incorporated
herein by reference and held by Martgagee. The obligation hereby secured malures
YA Form BA7 (37T2Y Provions Kaliiams ors Obestons THIRTEEN {13) years from date of Note.
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1, mwmunndwahﬂﬁ:

a Ha will prompily pay the indebtadness evidenced by aaid promissory vote at the Limes and a the
manner tharsin previded

b. He will pay all taxes, amessments, water raies, and other governmental or municipal charges, fines, or
impositions, for which provisicn has not been made hervinbefore, and will prompily deliver the olficial recripts
therefor 10 the said mortgagee.

¢. He will pay such expenses and foes as may be incurred in the protection and maintenance of caid
propanty. including the fees of any atiorney employed by the martgagee far the collection of any or all of
the indebindness hereby secured, or for foreciosure by morigagee’s sale, or court prooeedings, or in any other
litigation or proceeding affecting said premises. Aliorneys’ (ees reasonably incurred in any other way shall be
paid by the mortgagor.

d. For Yetter security of the indebtedness herehy secured. upon the request of the morigagee, its suc-
ceastrrs or sseizn, he shall execuie and deliver a supplemental mortgage or mortgages covering any sdditions,
improvements  or_betterments made to the properiy hereinabove described :nd all property acquired by
it after the date hereof (all in form satisfactory 1o marigagee ). Furthermore, sheuld mortgagor fail to cure
any defsult in the ps ment of u prior or inferior encumbrance on the property described by this instrument,
mortgagor hereby agriei to permit morigagee to cure such defsult, but mortgagee is not obligated to do so:
and such advances shill lwcome part of the indebtedness secured by this instrument. subject to the same
terms and conditions.

¢. The rights cremted Ly this convevance shall remamn in full force snd eflect during sny posiponement
or extension of the time of payriert of the indebtedness evidenced by said promissary note or any past thereof
secured hereb, .

f. He will continuously maintaily hazard insurance, of such type or 1ypea and in such amounis an the
movrigagee mav {rom time 1o time regrire on the improvemenia now or hereafter on said property. and
will pay promptly when due any premivrotherefor. All insnrance shall be carried in companies acceptable
to mortgagoe and the policies and renewsis ‘bireaf shall be held by mortgagee and have attached thereto
loss payable clsuses in fevor of and in form uccepisble 1o the morigagee. In event of loss, mortgagor will give
immediate notice in wriling 10 morigagee, and morigajree may make prool of loss if mot made promptly by
morigagor, and esch insurance company concerned s hereby suthorized snd directed to make payment for such
loss direcily 10 mortgagee instead of to mortgagor ant piortgagee jointly, and the insurance proceeds, or any
part thereof, may be spplicd by morigagee at its optiors either to the reduction of the indebiedricas hereby
secured or 10 the restoration or repair of the praperty dimaped or destrayed. In event of foreclosnre of this
mortgage, or ather transter of title 10 said propenty in extingiiinment of the indebtedness secured hereliy, ofl
right, title, and ioterest of the mortgagor in and to any insur.poe policies then in force shsll pam o the
purchaser or mortigagee or, st the aption of the morigagee. may be ~icrendered for a refund.

& He will keep all buildings and other improvements on said property in good repair and condition:
will permit, commit, or suffer no waste, impairment, detericration 4/ siid properiv or snv part thereaof;
in the event of failure of the mortgagor 10 keep the buildings on saic primises and those erected on said
premises, or improvements thetcon, in good repair, the mortgager may make “i=bh repsirs as in its discretion it
may deem necessary {or the proper preservation thereef: and the full amount of ~sch and every such payment
shsll be tmmediately due and pavable and ekal) be secured by the lien of this {norigage.

h. He will not voluntariiy creste or permit to be creaced againm the property subject 1o this mortgage
any lien or liens inferior or superior 10 the hen of this morigage without the wriiidn consent of the mort-
gagee: and further, he will keep and maintain the same [ree from the claim of al) pervoris ~upplying labor or
materials for construction ef any and all buildings or improvements now being erected o/t be erected on
said premises.

i. He wil) not rent or assign any part of the rent of said morigaged property or demolish, or remove,
ar substantislly siter any building without the written consent of the mortgagee.

J. All awards of damagea in connection with any condemnation for public uee of or injury 1o any of the
property subject 1o this mortgage are hereby assigned and shall be psid 10 morigagee, who may apply the
same to payment of the installments 1as due under asid note. and mortgagee is hereby authorized. in the
name of the mortgagor, to exccute and deliver valid acquittances thereof and to appes) from any such sward,

k. The mortgagee shall have the right to inspect the morigaged premises at any reasonable time.

2. Defsuht In any of the covenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor’s right to possession. use, and enjoyment of the property, st the option of the
mortgager or his ssigns (it being spreed that the mortgagor shall have such right until default}. Upen anv such
defsuly, the monigagee shall Fecome the owner of all of Lthe rentr snd profits accruing after defauht sv securnity
for the indebtedness secured hereby, with the right 10 enter upon szid property for the purposc of collecting such
rents and profits. This instrument shall operste as an amignment of any rentals on said property to that extent.
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3. The mortgagor covenants and agrecs that If he shall fail 1o pay said indebtedness or any part thereol when
dus, e¢ shall fail to perform any covenant or agreemant of this instrument or the promisory note secured hereby, the
sntire indebtednese hereby securnd shal) immedistely bacome due, payshle, and eailectible without notlce, a1 the
option of the mortgsges or sseigns, regardiess of maturity, and the mertgagee or his smigns may before or afier antry
soll sald property without appraisement (the morigsgor having waived and assigned to the morigages all rights of

sppraisgment}:
tt) at judicial sale pursvant to the pravisions of 28 U 5.C, 200} ta): or

T

{1t} et the optivn of the mortgagee, cither by suction or by solicitation of sesled bids, for the higheat and
beet bid vomplying with the terms of sale and manaer ol payment specified in the published notice of sale, firet
giving four weeks' notice of the time, terms, and place of auch aale, by advertisement not Jess than once
during each of said four weekn in a newspaper published or distribuled in the county in which said property
ia situated, all other notice being hereby waived by the morigagor (and ssid mortgagee, or any perscn oo
behall of said mortgagee, may bid with the unpeid indehtedness svidenced by said note). Ssid sale shall be
held a; or on the properiy 1o be sold or at the Federal, county, or city courthouse for the county in which the
property is locoted. The mortgagee is hereby suthorized to execute {or and on behsifl of the morigagor and to
deliver to the purchaser at such ssie a sufficient conveyance of said property, which conveyance shall contain
recitals as Vo Yne happening of the default upon which the execution of the pawer af sale herein granied
depends: and the siid mortgagor hereby constitutes snd appoints 1the mongagee or any agent or aliomey of vhe
mortgagee. the az:n' and attomey in Tact of said morigagor to make such recitals and to execute said
conveyance and herelly covenania and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, heineiiead, dower, and sit other exemplions of the morigagor, all of which are hereby
expreasly waived and corivesed o the morigagee; or

{111) take sty ather approgzviate actiop purevant to state or Federal atatute either in stste or Federal
court ar ctherwise for the dispaition of the property.

In the event of a ssle 52 hereinabove provided, The martgagar or any perron in possession unider the morigagor shall
then become and be tenants holding over ai:d shall forthwith deliver possession 1o the purchaser ai such sale or be
summarily dispossessed. in accordance wilh (he orovisions of law applicable to tenants holding over. The power
and agency hercby granted are coupled with an nt/rest and sre irrevocable hy death or otheswise, and are granerd
as cumulative to the remedies for coilection of said debtedness provided by law.

4. The proceeds of any sale of ssid property in aceorasnce with the preceding paragraphs shall he applied first
to pay the costs and expensen of said sale. the expeneses incurred by the mortgagee for the purpose of protesting or msis-
taining wid propeny. and reasonable attornevs’ fees: secondly, ‘0 ray the indebiednets secured hereaby, and thirdly,

ta pay any surplus or excess to the person or persons legally eritilied thereta,

5. In the event said property is scld at & judicial {oreclosure sale or pursiant to the power of sale hereinabove
granted, and the proceeds are not sufcient (o pay the 1otal indebtedness secured by this instrument and evidenced by
said promidscry note, the morigagee will be entitled 10 o deficiency judgmeni I~r the amount of the deficiency without

regard to eppreisement.

6. In the event the martgagor fails to pay any Federal, state, or local tax sasessment. Giicome tax or other tax lien,
charge. lee. or other expense charged against the property, the marigegee is hereby auttorized at his option 1o pay
the same. Any sums sc paid by the mortgagee shall be sdded to and become a part of the prinzipal amount of the
indebtedness avidenced by ssid nole. subject to the same terms and conditions. If the ni=iipiyor shall pay nd
discharge the indebiedness evidenced by said promissary note, and shall pay such sumas and alia?i discharge all taxes
and liens and the rools, fees. and expenses of making, enforcing, and executing this morigage, <rer, this mortgage
shall be canceled and surrendered.

7. The eovenants herein conisined shall bind and the benefits sand advantages shall inure to the respective suc-
cvssors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
aimgular. and the use of any gender shail include all genders.

8 N!_' waiver of amy cavenant herein or of the obligation secured hereby shall a1 any time thereafter be held
to be a waiver of the mrms heroo! or of the note secured hereby.

9. In complisnce with section 101.1{d) of the Rules uad-'«'lhgulnlnl of the Small Business Administration {13
C.F.R. 101.1¢(d) ], this instrument is 10 be construed and enforced in accordance with applicable Faderal law.

16, A judicial degree, order, or judgment halding any provision or portion of this instrument invalid or un-
o::.:e-obk shall not in any way impair or preclude the enfofcement of the remaining provisions or portions of
this instrument. C C :
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11. Any written nouce 10 be istced to the morigagor pursuant to the provisions of this wnstrument shall be ad-
dressed to the mortgagor #1574, SQUTH GREEN STREET, CHICAGO, ILLINOLS 60621
sod any written notice to be imsued to the morigagee shal)

be nddressed to the morigagee 81 poST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 135202-2247

In Wrrness Wrnagor, the movigagor haa executed this instrunient and the mortgagee bas sceepted delivery of
this instrumen) as of the day and year aloresasd.

THIS INSTRUMENT PREPARED BY: Q%

Terry J. Miller, Attorney Advisor : ‘e
Small Business Administration C B. O'KELLEY
Area 2 - Disaster Assistance

One Baltimore Place, Suite 30D T
Atlanta, Geargia 30308

Eascwted and dolivered in the o~ - of the leliewiag witnsssns:
e

oy

34624

(Adi: Approprisis Acknewledgment)
COUNTY OF C uOK

a8
)

STATE OF ILLINOIS

1, Eb!nlﬁ& b E[S;«ﬂﬁ'gf"‘-@ . a/Noiarv Public in and far said County,
in the State aforesaid, do hereby certify that ERIC B. Q'RELLEY

are the same rersons whose names are subscribed to
the foregoing instrument, appeared befere me this day Iin person, and acknowledged
that they signed, sealed and delivered the said irdtrument as their free and voluntary
act, for the uses and purposes therein set forth, Iplfiuding walver of rights and
benefits under and by virtue of the Homestead Exemption Laws of the State ot
Il1linois and federal laws.

Given under my hand and seal this /q day % _ Ti4 | , i9 &-\f

i dX Esedy

Netary Public
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