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MORTGAGE

'I‘HIS l\rIOI"l'I'CiAﬂr " Seeurity Instrumcnl") 1si,wcn un 'JUL‘E' 15TH . (1994
T}mmungngur s . MARSIN J. KELLY AND. ROSANN D KELLY, HIS WIFE '

‘ . . ("Borrower"), Thig Scwruy !nslrwm.nt is given 10
" NORTH SHORE MORTGAGE-AND FINANCIAL SERVICES, INC R ! coe

'

wmny 2/0883 /8
=
g

o wlmh is organized and cxisting under (he Y sof -~ ' ILLINOIS g -, ond whusc address is
= "'620 DAVIS STREET, EVANS'I'ON, I 60201 -

= o o o
ﬁ : ("Lender”). Borrower owes Lewder the principal sum of
s om:. HUNMDRED PHOUSANL AND HO/ 100

== Dollars (U5, $ 100,000.00 }o This debton evidenced by Hnrmwu . nuln. thiste] the summe date as llus Smurlly
g sirument ("Note"), which provides for monthly paymesits, with the (il debt, if nov paid earlier, duc and payable on

AUGUST 15T, 2009 . This Scuamy Instrisneni seeures W Lenders (a) the repayment of the debt evidenced
By the Note, with interest, and all renewals, extensings and modiocations of the Note; (h) the payment of al! other sums, with
mturusi advanced under paragraph 7 10 protest the scourity of this Serarity Instrument; and {c) the performance of Borrower's

covenants and agreements under this Sccurity Instrument and the Neies For this purpose, Borrower does hercby mortgage,
g,ram and convey Lo Lender the following described property located in.

COUK , _ : County, Hinois:

_ .55

THE SOUTH 1/2 QF LOT 2 AND LOT 3 (EXCEPT THE SOUTH 10 FLFT THEREOF)
IN BLOCK 3 IN PITNER AND SONS ADDITION TQ SOUTH EVRNSTON, IN.SBECTION
19, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL QLRTDIAN,

"IN COOK COUNTY, ILLINOIS. . . . . ..,
y B - | A
CCTAY B: 11-19-119-023 o |
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which has the address of 912 RIDGE AVENUE -, EVANSTON ,
CoL S . [Street) . ‘ S ‘ . [Ciy) -
.Illinois I -g0202 - - ("Properly Address"). S [ )
. . Iy ] . |/lp(.nlfl:| AT _ P , . . ,1" ’:{f’w
ILLINOIS . Single l-amﬂy . Fannle Mac/tiveddle Mac umoamwrnum,r«r‘ © Form 3014 9% (page | of 6 pages) /
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hercby
assigned and shall be paid 10 Lender, : , . o .

b the event of a ol aking of the Propenty, e procecds shall be applied to the sums sceured by this Security
(nstrisment, whether o not then due, with any cxcess piidd to Borrower. In the event of a partial Laking of the Property in
which the fair market value of the Properly immedialgly belure the taking is cqual to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unles Borrower and Lender otherwise agree in wriling,
the sums secured by this Sceurity Insirument shali be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the wial amount of the sums secured immediately before the taking, divided by (b) the fair market value of e
Property immedintely before Uie king. Any balance shall be paid 1o Borrower, In the event of a partigl wking of the
Property in which the Lair markes vatue of the Property immediately before the wking is fess than the inount of the sums
seciresd immedintely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicuble law
otherwise. provides, the procecds shall be applied to the sums secured by this Sceurily Instrument whether or ot the sums
are then due. . , :

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make
an award or sctile 2 claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is given,
Lender is authedzed o collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or (o the
sums sccured by this Security Instrument, whether or not thea due.

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiall nov extend or
postpane the duc dawe of the monthly payments referred w in paragraphs 1 and 2 or change the amaunt of such payments.

11. Borrower Not Retrased; Forbenrance By Lender Not o Waiver,  Extension of the dime for payment uor
modification of amortization of G sums secured by this Sceurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o r2lease die linbility of the origingl Borrower ar Borrower's successors in interest. Lender
shall not be required to comuneice proceedings against any suceessor in interest or refuse to extend time for payment or
otherwise modify amortizmion of thd seme seeured by this Security Instrument by reason of any demand made by the
original Borroser ar Borrower's suceesears (e inierest, Any forbearance by Lender in excrising uny right or remedy shall
wot b s waiver of or preclide the exercise of any'eght or rcemedy, ‘ _

12, Successors and Asslgns Bound; Joint-a:d Several Linbility; Co-signers,  The covenants and agreements of’ this
Security Instrument shall bind and benefit the sieceasors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemerte/shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-sign ng this Security Instrument only 10 mortgage, grant and convey that
Bormrower's interest in the Property under the terms of thiv Securily Instrument; (b) is not personally obligated 0 pay the
sums secured by this Security Instrument; and (c) agrees that-Lander and any other Borrower may agree 1o exiend, madily,
forbear or make any accommodations with regaed to the termseof this Sccurity Instrument or the Note without that
Borrower’s consent. ‘

13. Loan Charges. If the loan secured by this Sceurity [nstrument is subject 0 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan Charges collected or 1o be collected in conneetion
with the loan exeecd the permitled limits, then: {a) any such loan charge-saall be-eeduced by the amount necessary 1o reduce
the charge to the permilied fimit;, and (b) any sums afrcady collected from Borlawey which exceeded permitted limits will be
refunded to Borrower, Lender may choose o make this refund by reducing the privcipul owed under the Note or by making
a dircel payment o Borrower, [ refund reduces principal, the recuction will be tremadas a partial prepayment withoul any
prepayment charge under the Note, .

. 14, Nutices,  Any notice W Borrower pruvided Tor in this Security Instrument stal be-given by delivering it or by
mailing il by first class mail unless applicable law requires use of another method, The eiotice shall be directed tw the
Property ‘Address or any other address Barrower designates by notice o Lender, Any notice 1 Leader shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice ' Turrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whan.given as provided
in this paragraph, ‘ ,

15. Governing Law; Severability, This Sccurily Instrument shall be governed by federal law aad e law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrunient or the Note
conflicls with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are
declarcd to be severable, _ . -

16, Borrawer's Copy.  Borrower shall be given onc conformed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. [ all or any pan of the Property or any interest
in it is sold or transferred (or il a beneficial inierest in Borrower is sold or transferred and Borrower is not o natural person),
without Lender's prior written consent, Lender may, at its option, require imniediate payment.in full of all sums secared by
this Security instrument, However, dhis uption shall not be excreised by Lender if exercise js prohibited by federal law as of
the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument, 1f Borrower fails to pay these sums prior (o the cxpiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or deinand on Borrower. ‘ s

_ 18, Borrower’s Right to Reinstate,  1f Borrower meels certain conditions, . Barrower shall have the right 1o have
enforcement.of this Sceurily Instrument discontinued at any time. prior, to the carlier of: (a) 5 days (or such.other period as
ITEM 1876L4 (9202) Form 3014 9/96 (page 4 of 6 pages)
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applicable law may specily for reinstaiement) before sale of the Properly pursuant 1o any power ol sale contained in this
Security Instrument; or (b entry of 3 judgment enforeing this Sccurity Instrument. Those conditions arc that Borrower: ()
pays Lender all sums which then would be due under this Sccurity Instrument and the Nole as i no acecleration had
veeurred; (b cures any delault of any other covenants or pgreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, inchuding, but not limited 10, reasonable atomeys' fees; and (d) takes such action as Lender may
reasonably require o assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstaternent by Borrower,
this Security tnstrument and the ebligations sceured herehy shall remain fully effective as if no aceeleration had ocenreed.
Huwever, this right to reinstate shall nol apply in the case of acceleration under paragraph 17,

19, Sale of Note; Chunge of Loan Servicer.  The Nole or & partial interest in the Note (logether with this Security
Instrument) may be sold onc or more limes without prior notice (o Borrower. A sale moy result in a change in the entity
(known as the “Loan Scrvicer”) that cotiects monthly payments duc under the Note amd this Security Instrument, There also
may he one ur more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writtern notice of the change in accordance wilh paragraph 14 shove and applicable law. The notice
will state the pame and address of the niew Loan Servicer and the address t which payments should be mmle, The notice
will also contal any other information required by applicable law. _

20. Hazardous Substances.  Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazzrdous Substances on or in the Property. Borrower shall ot do, nor allow anyone ¢lse to do, snything affecting the
Property that is in violzdon of any Environmental Law. The preceding two sentences shall not apply Lo the presence, use, or
storage on the Property ni small quantities of Hazardous Subsiances that are gencrally recognized to be approprinte 1o
naeral residential uses and-ianainicnance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kaowledge. 1T Borrower leams, or is notified by any govermmental or regulatory
authority, trat any removal or other reriedintion of any Hazardous Substance affecting the Praperty is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Envirenmental Law,

. As used in thls paragraph 20, "Hazardous Suhstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances=gasoline, kerosene, other (Tammable or waic petroleunt products, toxic
pesticides and heebicides, volatile solvents, maieviais Comaining asbestos or formaldehyde, and radinactive materials, As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate o health, safely or environmental protec.on.

NON-UNIFORM COVENANTS. Borrower and Lendes{uriher eovenant and agree as follows:

21. Acceleration; Remedies. Lender shull give notice o Jorrower prior to acceleration following Borrower's
brench of any coveniunt or agreement in this Security Instrumen (but not prier o nceeleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (2) the default; (b) the action required to cure the
default; (v) o date, not less than 30 days from the date the notice s given to Borrower, by which the defanlt must be
cured; and {d) that failure to cure the default on or before the date specified in the nitice may result in acceleration
of the sums secured by this Securily Instrument, foreclosure by judiciol prosecding und sale of the Property, The
notice shall further inform Borrower of the right 1o reinstate after acczieration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defunsesof Borrower to acceleration and
toreclosure. If the defuult is not cured on or before the date specified in the noticy, Lender at its option muy require
immediate payment in full of all sums secured by this Secority Instrument withcat further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shalt be entitled fo-collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not fimited to, reatonanie attorneys’ fees and
costs of title evidence.

.. .-.22, Release, Upon payment of all sums securcd by this Sccurity Instrument, Lender shall rclease this Sccurity

Pl

‘Instrument without charge to Borrower. Borrower shall pay any recordation costs.

.23, Waiver of Homestead. Borrower waives all right of homesicad cxemplion in the Propenty.
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