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THE TERMS OF THIS LOAN
CONTAIN PXOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

L
i

THIS MORTGAGE ("Seariity Instrument”} is givenon JULY 15, 1394 . The mortgagor is

MANUEL R. ROSAS
AND ROSALBA DIAZ RCGAS, HUSBAND AND WIFE
AND ERNESTO ROSAS, UNMAFPIED PERSON

("Borrower"), This Security Instrument is given o
NORTHERN TRUST BANK/O'HARE, (N A.

which is organized and cxisting under the laws of THE STATH OF ILLINOIS , and whose .
address s 8501 WEST HIGGINS ROAD
CHICAGO, ILLINOIS 60631 i“Lender*). Borrower owes Lender the principal sum of 3
NINETY THOUSAND .
AND 00/1€0 Doljsrs (U.S. $ 90,000.00 ) =

This debt it evidenced by Borrower's note dated the ssme date as this Securiy lnstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on 24 MQUST 1, 2001

This Security Instrument secures 1o Leader: (a) the repayment of the debt evidenced by Yic Note, with interest, and all n:ncwals
extensions and modifications of the Note; (b) the payment of all ather sums, with irwiest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {(c) the performance of Borrower's ¢ovenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey 1o Lender the following

described property located in COOK County. linuvis:
LOTS 228, 229 AND 230 IN MILLS AND SONS MEADCW CREEK, A SURDIVISION OF

THE SOUTH 3/8 OF THE EAST 1/2 OF THE NORTHEAST 1/4 AND THAT ¥ART OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 (EXCEPT THE WEST 1/2 OF THE WE3% 1/2)
LYING NORTH OF LAKE STREET IN SECTION 5, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUNDARY

LINE, IN COOK COUNTY, ILLINOIS.

FIRST AMERICAN TITLE INSURANCE pelnnt 28T

15-05-204-014

15-05-204-015 : 946.’,\3
15-05-204-016 520
which has the address of 304 SOUTH 44TH AVENUE, NORTHLAKE Htreat, City ,
60164 »
illinois Zip Cod ("Property Address™): @O
4’ / oPS 1089
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) 5. Hazard or Propest RIE @ F\E JQ@I{AL{W@p%g or hereafter erected on the
Property insured against loss By fire, haZards included’ within the eram ex(Sded Tov rage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall he muintained in ths amounts and for the perids
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's upproval
which shall nol be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protsct Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and ;enewals, If Lender requiras, Borrower sball promptly give to Lender ali receipts of
paid premivms and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrizr und Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lendsr’s security would be. lessened, the insurance proceeds shalt be applied to the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secrity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ar2 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of £1e moothlr payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragragh 21 the Propeity is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior (o the acquisition shall pass to Lender to the exient of the sums secured by this Security Instrument
immediaweiy prior to the acquisition

6. Occupancy, Preservation, Mziatenance and Protection of the Property; Borrower’s Loan Application; Leuseholds.
Borrower shall occupy, establish, and us: the Property as Borrower’s principal residence within sixty days after the execution of Y
this Security Instrument end shall continue ‘o occupy the Property as Borrower's principal residence for st least one year after :
the date of occupancy, unless Lender otherwis? agrees in writing, which consent shali not be unreasonably withheld, or unless
extenuating circumstaices exist which are beyop<-Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comiris, waste on the Property. Borrower shall be in default if any forfeiturc
action or proceeding, whether civil or criminal, is begar that in Lender's good faith judgment could result in forfeiture of the W0
Property or otherwise materinlly impair the lien created by thizSecurity Instrument or Lender’s security interest. Borrower may o
cure such a default and reinstate, as provided in paragraph 1¢, hy causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination. precludes forfeitur: o) the Borrower's interest in the Property or other material :i
impairmment of the lien created by this Secunty Instrument or Leide:’s security intersst. Borrower shall alse be in detault it C.S
Rorrower, during the loan application process, gave materially false o/ iraccurate information or statements to Lender (or failed .
to provide Lender with any material information) in connection with the torn avidenced by the Note, including, but not limited =
to. representations concerning Borrower’s occupancy of the Property as a princizai residence. If this Security Instrument is on a -
leasehold, Borrower shall comply with al} the provisions of the lease. If Barrowér acquires fee title to the Property, the D
luasebold snd the foe title shall not merge unless Lender agrees to the merger in writiug,

7. Protection of Lender’s Rights in the Property. If Borrower fails to pertorm thé ¢ovenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procoading in bankruptey, probate, for comlemnation or forfeiture or lo enforce laws or regu'ations), then Lender may do and D
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Pioperty. Lender’s actions may J
include paying any sums secured by a lien which has priority over this Security Instrument,-appeesing in court, paying
reasonsble attorneys’ fees and entering on the Property to make repairs. Although Lender may take acica under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borroveer secured by this
Swcurity Instrument, Unloss Borrower and lender agree to ather terms of payment, thess amounts shall bear intervst from the
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Burrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Limder lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aiternate mortgage insurer approved by Lender. If
substantiafly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender ezch month & sum equal to
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to
bo in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

DP3 1081
Form 3014 9/80

Q-annu #1011 Pao 3 0t 6 Initile: b ﬁ R

y &R




T F

s i UNOFFICIAL COPY ...

278799729

s

(y H'}ﬁl'ﬁmum

08 6 vlLOE wiogd
zect 840 “quANsY] KIUNSEg S JO puw Mo oy 10 {dod PAUIoUon AU URAIR aq [JrYS Jamoliog *Ad0]) S Jamoliog "91
SAIQRIFASS &Y O]
PAIR]ap IR AJON SY PUR JEMUIKU] AIINDAG S JO sUoIsiaoid ay) pus s1y) oL ‘uotrtAosd FURPDIPUOD AY) NI 153110 Al
A URD YDIYAL DFON ALY J0 TUMUTUNG] AILNDAG KIYE JO SUOISTACId JAI0 103518 10U JIBYS ISTHU0D Ydis ‘M apguondde yim spjuos
MON A1 Lo UBLANSU] £1UNDAg SIYY JO ASNRD 10 UOIsIacsd AUR WYY JURAR Ay U] TPAEdo] ST Apadosd ayy gorgam U3 vonmpsum!
ayl JO mE[ AT pum MB] [miapa) Ag pawaaod aq |hys juewnnsuf {unoag s Appqurasag sy umnaos gl
‘qdwsRurnd snp ut papi1aoad £r USAIT Uy JSPUAT] SO IGMOLIGE O] URAIE UGG BAMY O] PAUIRAD aq By JuRUTLSE] Anmanang
STyl Ut 30§ paplacid 95R0U ABY CIBMOLJIOH 0} GdOU £G SIBURISAP Jepua] sEeappR Joyio AUn 10 ulolcy PRIMs SERIppR S Japuas)
01 (IBdr ssugo sdt) AQ URAIR 8g [RYN 1epRe] 0] 8DN0D LUy C19puaT] 0) adNou AQ SaleuFSep JamMOLI0g SYAIpPE A0 Auw 10
ssalppy Auadolad o) 01 PMSAIP 2q RS 90RO aY ], PO 1atlous jo asn sernbar mep ajguordds ssamun (lew ssepo sy Ag n
Funpmu £g 10 31 TULBALSP Ay UAAIR aq ey usumnsu] AILNDAS SiY) Ul 10§ paplaoid samossog @y asnod Auy ‘SIDNON ‘Pl
‘210N ot sapun adanyy Juawdedayd
Aue noyim Juawedndoad pmiued ®w ke pmwan g (s uononpal ey sudiouiad weanper pungal o §1 casmosiog o jaaroed
1901tp B BuiyEul £yq 30 SloN oY) sepun pemo jedibuud s Ruonpas Aq pungal Siy axEtl 03 As00YD Amu J9puay lramoitog
01 Papungai og [jim SIAUL panuad papeedXa UYoIYm ISMOLIOH o) PADR]los Apralje swns Aue (q) par o panmuiad ayy 0y
af1eya ay) oonpal 0] AIEEYR0AT JUNOWR ay) AQ PRONpas &g [[eYys aXiuyo uwol yons Auw (¥) tusy) ‘sinoy pepmod ayy paanxa uro)
Ayl Yila UGHOABLND U] PADAITOD &g 0} 10 pAIal]on safieyd Umo] JaUi0 JO Jsaaut ag) ey oy paeadumut £jjpUr) ST mw] pry) pun
‘wafliRys RG] WINIIXEW 5138 YOIUM ME] I 03 133(Yns §1 UAUNNsU] (IUNaag 91 £4q painoas unoy ay) j) safayg) unog ‘¢
-JUASUGS 5 JAMOIINE TR INOMIIAY SION SR 10 j0swunnsu] £)1INasg S o swial oyl 03 panfal qitm suohRpouITIoNn Aun oy
10 Ivagiog CAppourpua xa o) sarfin Anu JamoLiog 1610 AU puw JapuaT ey saaafe () pur Husminnsu] Ajunoey Sy £4q painoas
swuns ag) Lud o peefipla Sraosiad jou st (4) Huswinsul HUNncag S O SUAY gt Japun Auzadosd a1 Ut sasein S 19mniIog
1Y) Asauod pur il ataTuow o) fjuo justmnsu] £3ndag sig FuuRIE-00 s (B) 120N AY) AINIOXR JOO SAOP NG JUAIIISUL
L1unseg syt suf1s-05 GO ramouog AUy Cjrieass pues ol ag (Rys suowaal®B pur SIUNNIAOD & Jamcrtog i1 ydmidmnd
0 suomiaoad ayy 0} Pafyrs U amonog puwr 1apusT| jo SufIsSY PUR SSIORSR00MS S jeUsy PUB pUTY (RS Justinisug Ayunnag
s Jo SuEMUscRe puT SIURURLOT S ], ssaulis-0) Ompgur maAaes puw Ao fpunog] SUBISEY pun siowadang 7y
cApatal a0 YT A1 jo aS101a%d
2y apnpaqad 10 Jo Jeamm w og OUvys Apawas 1o yEp Lus Juisisiexa o 0pusn) Aq ooumInagio) AUy “ISAIAULl Ul SIOSE0ONE
8,39MOLUH J0 Iamollog [pniuo ey, fg pmu puskiap Aum jo uoseds Aq juswinnsu] fiunoag sup Aq pemmoas suins agy jo
HHIFZILSOWE A)IPOUT a81AIBYIO 10 WawARD T SN PUMXS 0] ASNAL JO JFAIALD U SJORSANONs Aum isuele sBuipaanord asuaunuon
01 pasinhar aq 10U [[EYS JAPUT “ISAISNIIN 41 $I0FLadINY § IAMOLIOH 10 Jamolicy rutBuo ey jo KHpIqRI] ALY aswatea o) awmsada joul
[IPYs damoddog Jo 1wa1aut Ut sossssons Luw 07 3opua] A4 panmid usunaisu] AUnaeg syl AQ paanoas SUINE eyl JO UGNEZNIoWe Jo
uONEAIPOW 10 Jusfnd Jof QUi AY) JO UOIFUAY. | TIIATRAA R JON S3pUaT] Ag A~uURIuaqauy] {PAISVIAY JON LasnLa0f 1]
spzatAnd yans jo junown ayy 233usys 10 g pue | sydufnsed ur o) passajar syuawrdnd Ajqpuowt ay) Jo amp onp sy suodisod
J0 pumxa jyou eys jedioupd o3 spaasosd jo gourinide Aum ‘Sunum ot aauflv aslAIAI0 JEMOLI0F PUR JApUAT] SR3jU
NP UaY) 10U IO JMNAYM JUBWINISU] (3undag sip g painsas
swins ay) 01 10 Luadosd oyj jo siedas 10 UGIRIOWAL O 1aEIT ‘gondo sy 18 ‘spaaooid ayg A[dde pum §155]100 0) PAZLIOYING ST IApuaT)
‘UaAl® s anjou MYy ajep Syl IMje sAEp OE GIQNM JapuT | puodser 03 SR} Jemesog ‘safetinp 10) U B SN 30 DIumn
e aymIL 0] $IRJJ0 IOLWAPUOS 3} 1MY) ISMOLIOE 0] JapUaT] Ay £510U Jaie 10 "JAMOLI0H Aq pauopuuge st Anadosg oy §)
‘anp uAY) AIV SWNS 2Y) 10U 10 I gM UAUISU] AINoeag ST £q PAIndas swins ay) o) pandde oq
[1#ys spassoad ayy ‘sapiaosd astadagio mel ajgeoljdde ssajun 2o Friiam U1 aaRE asiAIRYI0 Japus] puR Jamoniog ssajun “Junm
Ay 210)a3y L[RIRIPALIWT PAINISS SWNS Y] JO JTUNOWER aY) umy) S53].8) Armm oy auogag Ajempesun; Apadold ) Jo anfra 1@amL
1wy oy yomm ur Auedosg ay jo Rupm pued © o usas eyt U] (Jasoliog o pred ag fuys asueuyq Ay “Rubm o) aroyay
Lpmepawr Auadialg Sy Jo anjuA 3L J1a) oW (Y) g PIpIAD “Rar o) aqi AUofoq A[SIRIPAUIUN PAINOAS SUIMS HY JO JUNOWY
puoy ap (w) tuonomyy Suimopiol Ay Aq paypdninw spaasold Ay JO JUNSW . Ay AQ PRONpAs ag (MY uatinnsu] AJURNeg SN
Aq paanoas swins s ‘Juluam Ul 22UT8 SRIMIBYI0 13PUAT] PUT JAMOLI0H SS3IN ‘Frym o) aioyeq £|PIIPAWILT WUeUINSU[ Alansay
Siq) £q pRInods swins agl Jo 1unows sy uryl sepa:d o o1 enba 51 Bubimp A101ag Ajammpawuy Auadoad Ayl §O enra @MY
ey agy yorya Ui Auedosg oy jo Aurym (wined 8 Jo 1WaAD Ay U] Jamowog ol pred ssaoxa AUB Yiim ‘anp Usyl 30U 39 JouEym
Quatnugsy] A1UNnoag s g painoss swns agql o) pandde aq jieys sprascad ay) ‘Aredord sy jo Futym no # Jo Jusan Ay U
"Japuar] 03 pred aq s
pus paufisse Agalay Ak 'UOCHRUWIAPUOD JO NAt) W @oun{aAtnd IGj 10 ‘Al adoid st Jo el Om jo TUR) Isio 10 YoTNUtLanoD
Auz s uontauBod Ul Cinhuenbosuss 1o 10ap ‘sARBWNP 10} WIKID 10 plEme Aum Jo wpeioodd eyl ‘uonEuWBpUC]) O]
-uonoadsul ay) 30§ asnes dgruoswal FULi0ads uonadsul uw o} JC3d 10 10 BB Y} 18 0O JamoLIog
aAt® qpeys rapua] {uadoid a Jo suonoadsul pur uodn SALUR SGRUOSTAS 2EW Az quale 1) L0 JopusT] "HONDIAISUY "6
-mw) apqeot|ddn 10 JepUa] PUE JPMOLIOE UDAMIA] JUSWSAIRE USHUM AU Giim 22UBDRIODIIE Ul SPUR asuminyul
afefuow 10] wawabal ay) [HUN *2AIAEA) §50] B ApIACId 0) 10 12a315 Ul asurInsU) agedpsow: wwtewr ) paxmbas snnuaid ayy
Aud (ugs IAMOLIOE "OAUINIGET ST PUB SIQUIIRAR SaL00ag LeEw Japua] Lq paacadde 1oansu ue Ly paprrosa {saambas aapuay g
pouad ay) 10} pue Junotun Ayl V1) adwIsaoa asuriasul ageSyow 1 ‘sapuar] jo uondo ay) v ‘pannbas a7 1o duop ou {mu spuail Lwd

TTZTE00CZ

SN



ek
e

17. Transfer of the PLQN’EF:}O@ JA‘:&:’ Q “@P he Property or any inferest in it
1s sold or transferced (or if fictal sold rrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, {equm: immediate peyment in full of all sums secured by this
Sccunty Instrument. However, this option shall not be exﬁrdqhq by Lender if exercwe is prohibited by federal lnw s of the dute
of this Security {nstrument.

If Lender exescises this option, Lender shall give Bormwer notice of acceleration. The notice shall provide a peritil of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secarity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinsiate. ]f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period oy
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (aj pays
Lender all sums which then would be due under this Security Instrument and the Note us if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays abl expenses incurred in enforcing this Security Instrument,
including, but not limited o, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of thi: Socurity Instrument, Lemder's rights in the Property and Borrower’s ohligaiion to pay the sums secured by
this Secunity Instrumcat shall continue unchenged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured he by shall remmin fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of #Ccel:ration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & purtial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collect inonthly payments due under the Note and this Security Instrument. There alse may be one
or more changes of the Loan Servicer uarciated to a sale of the Note. If there is a change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with paragraph [4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adress to which payments should be made, The notice will also contain any other
informaticn required by applicabie law,

26. Hazardous Substances. Borrower shall not cavse or permit the presence. use, disposal, storage, or refeuse of any
Hazardous Substances on or in the Property. Borrovs —shall not do. nor aliow anyone else to do, anything affecting the ¢
Property that is in violation of any Environraental Law. The pieceding two sentences shall not apply to the presence, use, or )
storage on the Property of small quantities of Hazardous Substerices thut are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. ~

Borrower shall promptly give Lender written notice of any wivesiipation, claim, demand, lawsuil or other action by any @,
governmental or regulatory agency or private party involving the Prope:tund any Hazardous Substance or Environmental Law =
of which Borrower has actual knowledge. If Borrower learns, or is notiti < oy any governmental or regulatory authonty, that -
any remavai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all nuecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances Cetipsl #s toxic or hazardous substances by
Environmental Law and the following substances: gaseline, kerosene, other flammabls-or. toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formsldehyde, and wadioactive materials. As used in
this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction wnere-the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerution followirg Sorrower’s bresch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pacaeraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or befure the date specified in the nofice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower tn acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in Full of al! sums
secured by this Security Instrument withaut further demand and may foreclose this Security Instrument by judicial
proceeding. Liender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but noi limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured hy this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

Fal
Qe

DPS 1083

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIPER IS incorporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED tu secure MORTGAGE indebtedness; said MORTGAGE encumbers real property commonly

describod as:

1) BORAOUWER and LENDER agree that notwithstanding anything contained in COVENANT
22 o the MORTGAGE, LENDER is hereby author!zed to charge a reasonable fee for
the prepar:tinn and delivery of a RELEASE DEED.

2) BORROWER and LZNDER agree that If the FEDERAL NATIONAL MORTGAGE
ASSSUIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S . lnhts under the MORTGAGE, this RIDER will no longer have

any force or effect.
944699280
IN WITNESS WHEREQOF, BORROWER has exa~uiad this RIDER. 9agrany

/
WZM——_—_ (SEAL)
EL R. BJSAR -BORROWER

Z‘;@ﬁ&_ég&/g Q]’ ' sdcr ) (SEAL)
ROSALBA DIAZ ROS -BORROWER

-

Pl o {SEAL)

ERNESTO ROSAS T 7. _BORROWER
{SEAL)
~BORROWER

DPS 061
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THIS BALLOON RIGER is made this 15TH day of JULY , 1994, and is incorporatad into and shall
be deamed to amend and supplement the Martgjage, Dead of Trust or Deed to Securs Debt [the "Security Instrument”) of the same
date given by the undetsighed (the “Borrower®) ko secure the Borrower's Nota to

NORTHERN TRUST BANK/O’'HARE, N.A.

{the “Lender”) of the sama date and covering tha proparty described in the Sscurity Instrument and located st
304 SOUTH 44TH AVENUE
NORTHLAKE, ILLINCIS 60164 : e
' 93689928° 945221320

PR T

[Property Address)
The interest rate stated on the Note is called the “Note Rate.” The date of the Nota is called the "Nota Date.” | understand
the Lander may transfer the Note. Sscurity Instrument and this Rider. The Lender or anyone who takes the Nots, ths Security
instrument and this Rider by transfer and who is entitled to receive paymaents under the Note is callad tha “Note Holder.“

ADBDITIONAL COVENANTS. In addition to the covenants and agreements in the Security instrument, Borrower and Lendor
further coverant and agrep as follows {despite anything to the contrary contained in the Security tnstrumart or the Notek

LL_ CONDITIONAL RIGHT TO REFINANCE:]

At the maturity date of the Note and Security instrument (tha “Maturity Oata*}, | will be able to obtain a new loan "Naw
Loan™) with » new Maturity Dats of AUGUST 1 , 2024 , and with an intarast rate equal to the “New Note
Rate~ determined in zico:dance with Section 3 below if all the conditions provided in Sections 2 and 5 balow are mat {the
“Conditional Refinancing OLt’on"l. I those conditions are not met, | understand that the Note Holder is under no obligation to
ratinance or modify the Nre, or to extend the Maturity Dates, and that | will have to repay the Note from my own resources or
find a lender willing to lend me 1 money to rspay the Note.

2. CONDITIONS TO OPTION |
If | want to exercise tha Conditianal Reflnancing Option at maturity, certain conditions must be mat as of tha Msturity Date.

Thase conditions are: {1 | must.=lil be the owner and occupant of the property subject to the Security Instrument {the
"Property®); (2) | must be current in my monthly paymants and cannot have been more than 30 days lats on any of tha 12
schedulad monthly paymeants immediataly praceading the Maturity Date; {3) no llan against the Property (except for taxes and
speacial assassmants not yet dus and payablel otliar than that of the Security Instrument may exist; {4) the New Note Rate cannot
be more than 5 percentage points abova the Note Nats; and (5) | must make a written raquest to the Note Holder as provided in

Sectioh 5 below.
[3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will be s fixed raie of interus? aqual to the Fedaral National Mortgage Association’s required net yiaid
for 30-veur fixed rate mortgeges subject to a 60-day mandatory delivery commitmant, plus ona—-half of one percentags point
{0.5%), rounded to the nearest one-eighth of one percentage Joini {0.125%] {tha *New Note Rata”). The required nst ylald shall be
the applicable nat yield in affect on the date and time of day tha*-the Note Holder receives notice of my ailection to exarcise the
Conditional Refinancing Option. |f this regquirad net yiald is not avui’able, the Mote Holder will detarmine ths Naw Note Rate by

using comparabls information.
14

. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate ss calculated in Section 3 above is i0” greater then 5 percentage points above the Note Rate
and a¥) other conditions requirad in Section 2 above are satisfied, the No~ doider will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrond but unpaid interest, plus {c) all other sums |
will owe under the Note 2nd Security Instrument on the Maturity Data (assuining riy monthly payments then are current, as
required under Segtion Z above), over the tetm of the New Note at the New Nots Put--in equat monthly paymants. The result of
this caicuiation will be the amount of my naw principal and interast paymant avery moaninuntii the New Note is fully paid.
[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at (east 60 calendar days in advance ot tho Maturi'y Date and advise me of the principal,
accruad but unpaid interest, and alf other sums ¢ am axpactad to owe on the Maturity Date. (Thu Note Holder aiso will advise me
that | may axarcise the Conditional Refinancing Qpticn if the conditions in Section 2 abave ara me”. The Note Holder will provide
my payment record information, togather with the namae, title and addrass of the parson repressrting the Note Holder that | must
notify in order to exarcize the Conditional 1lafinancing Option. If | meeat the conditions of Section 2 sYuve, | may exsrcise tho
Conditions! Refinancing Option by notifylng the Note Holder no later than 45 calendar days prior to tha Piaturity Date. The Note
Holder will calcufate tha fixed Naw Nots 'Hate based upon the Federal National Mortgage Associatlorss applicabla published
requirad net yiald in aeffact on the date and tima of day notitication is recaived by the Nate Holdsr and as ¢ lated in Section 3
above. | will thon have 30 calandar days to provide the Note Holder with acceptable proof of my required ownarship, occupancy
and proparty lien status. Before the Maturity Data tha Note Hoider will advisa me of the new intereast rate (the New Nots Rate),
new monthly payment amount and a date, timea and place at which | must appear to sign any documaents raquired to complete the
required retinancing. | understand the Note Holder will charge me a $250 processing fee and tha costs associatad with updating
the title insurance policy, if anv, and any reasonable third-party costs, such as documentary stamps, intangibie tax, survey,
racording fees, atc.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coven ts containad in this Balloon Ridar..

L TRE -'fe : 2T (Seah 2 20-Aa1 A isean

EL R. ROSAS Borrowear ROSALBA DIAZ ROSAS Borrower
S K 4
W YPFLE2TE y4 W‘Q (Seal) — (Seah)
ERNESTO ROSAS Borrower Borrowar

(SIGN OR[GINAL ONLY)

MULTISTATE GALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENY

FORM 3180 12/89 - Amended 3-92 DFPS 309
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