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SUBORDINATION OF MORTGAGE ?'5293

93
' 24th August
This Subordination Agreement is made thie t day of ugu 1993, by

LY

CITY OF BERWYN (hereinafter referred tc as "Prior Party”}.
RECITALS
Prior Party is the owner andfor holder of the following lien document(s) and of

the Note evidencing the indebtedness secured thereby;

Mortgage (or Trust Deed) dated June 8, 1991 and recorded June 20, 1591 in the

Ooffice of the Recorder of Deeds of Cook County, Illinois , as Document No.
91300111 made by Robert M. Carrcoll and Shirley Jean Carroll toc Prior Party

covering thte real estate described Lln the descriptlion that followas ("Property”);

DEFT-D1 RECORDING
TA0000 TRAM 8674 07719794 103
21237 2 C 3 »—P4L -4

B. Assignment >f Rente - N/fA T i{337 2
. COOK COUNTY RECUORDER

C. Other: Nona

9941

All of which aforedesc>ibed documﬁtqﬁaga hareinafter referred to as the “Prior

Party Documentes™.

2. Prior Party has agreed with Suburban Bank of West Brook (“Bank") that the Prior

Party Loan Documents shall be zuvlhuordinated to the lien of the Bank uvidenced by

the liens and encumbranéen hereafs.. refarred to.

LEGAL o ESCRIPTION

Lot 5 in block 4 in Groh and Christian's sublivision of the sorth RaYf of ¢fid’’
4 taild ' L1 A

AL

{
northeast quarter of the northeast gquarter of Succion 30, Township 39 North,g Ramge
) DA TR cakiead o el o

R I I

13, east o 'mﬁﬁﬁrhlrd Principal Meridian, in Coox Couriyv, Itrttnois,
i
P.I.N. 1 -2

NOW THEREFGE;}&*E? ;alue received, Prior Party, for itself, its succesgsors and
assigns, heraby\dé?ordinatee the lien of the Prior Party Loan Documente and the
indebtedness secured thereby in all respects to the lien created by tar following
documentce raelating to the Property and the indebtedness secured thereby-ju favor of
the Bank:

{a) Mortgage Adated July 13, 1993, made by Shirley Jean Carroll in favor of the

Bank and recorded on August 2 , 19 93 in the Office of the Recorder of
93599696 ;

Deeda of Cock County, Illinois, as Document No.
Assignment cof Rents dated July 13, 1993, made by Shirley Jean Carroll in favor

of Bank and recorded an August 2 , 1993 1n the Office of the
93599697

Recordar of Deeds of Cock County, Illincis, as Document No.

{c) Other: None

Further, Prior Party agrees not to commence foreclosure of its liens and/or security

interests or take any action to force the sale of the Property without first glvlng)d
7
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Bank written notice of such action. This Agreement shall be binding upen the Prior
Party, its successors and assigns and shall enure to the benefit of the dank and its

succeassors and assigns.,

This Agreement may not be modified saxcept in writing and such modification must be

signed and acknowlaedged by Bank.

This Agreemant has been azxecuted as of the day and year firat above written.

cITY, or ;RH
By!

Its:s MM(NL /

State of Illinols
County of Coock
Porald 5 1o
I, _XOlo EL !P L. g, a Notary Public in and for sald County in the State

v -n!‘r"-.t) R

aforesaid, DO HEREBY CER7TIFY that , 2 " ]pczaonally kihown to me
as the same person whore nase ia subscribed to in the foregding instrument, appeared
before me in person and ackncwledgad that they signed and delivered sald Lnstrument

as thalr free and voluntary act for the uses and purposes therein set forth.

Given under my hand and Notarial Sel) tils :ls;] L day of nfiuA 1(4441 ¢ 19923

My Commlsslon Expires ’?’ 15.” q'?_~
s
- 20l ¢ Qb
“OFFICIAL SEAL" - Y P. oit e :
CONALD E. PECHOUS otary Pu c
NMotery Pubilc, State of fut. (s
My Commisslon Expirss 7/13/97

Betty Wojicik, Berwyn Development Crrp.

Document Prepared by:
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