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'RECORD AND RETURN TO:

'SUBURBEN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK
'154TH AND BROADWAY

HARVEY, ILLINOIS 60426 . B - Y SR 535,00
THOGLS  TRAN 6(9? 071994, H '1'? 00|

“mﬂﬂaﬂﬂﬁ o Tt YA X 4
CO0% COUNTY REGORDER
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MORTGAGF

Tlf[b MOR’T’GAGE( Segur :ty nstrument” }is gm.n on JULY 11, 1994 o | The l!\(iflgilg(l;".is
TI"TOMAS J. HARVEY DLVORCED NOT SINCE REMARRIED o -

Pl

¢ Bacrowar® ) This Security Instrument is given n to
SUBURBAN FEDERAL SAVINGS, A F JDERAL SAVINGS BANK

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , ind whose

wldress s 154TH AND BROADWAY ‘ : - : T

HARVEY, 'ILLINOIS 60425 *Lender”), Borrower owes Lender the principal sum of =/

FIFTY EIGHT THOUSAND b
. "58 000.00 .

AND 00/100 Dolhm. U.5.. $
This debt is evideaced by Borrower's note dated the same date as this Secirity Instsument ("Note™), which provides inr

monthly payments, with the full debt, if aot puid carlier, due and. payable on —PUGUST 1, 2024

This Seeurity lnstrument secures (o Lender: (n) the repsyment of the debt evidencec by the Note, with intercst, and abl mm.wulﬁ,
axtensions and modifications of e Nok; () the payment of all other sumy, with insrest, advaniced under paragraph 7 1o
protect the security of thus Security Instrument; wnd (¢) the perforance of Borrower's covenants end agroements wnder this
Security Instrument und the Note. For this purpose, Borrower does hereby mortgage, grant dad eonvey 1o Lender-the 1ollowing

described property located in COOK County, Winois:
LOT 33 IN BLOCK 9 IN FOREST DALE SUBDIVIbION UNIT TWO, BFUIS

SUBDIVISION IN SECTION 28, TOWNSHIP 36 NORTH, RANGE 13, EAST™ OF THE
THIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN"BOUNDARY LINE - ASCCORDING
TO THE PLAT THERECF REGISTERED IN THE OFFICE OF THE REGISTRAKk-OF

TITLES OF COOK COQUNTY, ILLINOIS, ON SEPTEMBER 22, 1964, AS

D_OCUMENT NUMBER 2172867, IN COOK COUNTY, ILLINOIS ‘ ‘

) 946396’79 |

which has the address of 5198 ELMWOOD ROAD, OAK FOREST . 9 ’% e
[llinois 60452 Zp Code _ ("Property Address"); ‘ ' '

DPu 1089

II.I.INUI'% Single Family-Fannie Mae/Freddie Mac UNIFORN INSTRUMENT - Poge 1 ot €

@ BRI} 10y VMP IAORTGAGE FORMS - (3131203:2100 - (8006 21-7201
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£ Huzrd or l’mnow N . FE I'@‘I”A”L‘Pr@"PY“g of hereabier erected on the

Property insured against loss by fire, hazeds included within Jju, tefm fuxtended wovergge"fand any other hozards, including
Houds or Hlooding, for which Lender requres insurance. This ifsurunce slial! be maintsined in the amounts and for the periondy
that Lender seguines, The insirunee cirrier providing the insurence shall be chosen by Borrower subject to Lendee’s approvul
which sball gut be anseasonably withheld, 1f Borrower Tils 10 maintuin covernge described above, Lender may, at L«.ndur H
option, ohtiin coveenge toproteci Lender's rights in the Property in accordance with paragraph 7,

All insuranee poticies wmd renewals shall be secepinble to Lender und xhall include o standaed mortgnge elouse, Lender
shall huve the right to hold the policies wnd renewsls, B Lender reguires, Borrower shall promptly give o Lender aff recoipts of
paidd premiomy and renewal notices. In the event ol loss, Burrower shall give prompt notice t e insieance cargier uned Lender.
Lasteler may make proot ol loss i not made pmmplly hy Bartewer,

Uinfews Lender amd Doreower otheewise agree in writing, uwmamu. proceeds shul) be nppilul 10 restoration or repair of the
Peoperty dumaged, IF the restorution or repair is economically fensible and Lender's security is not Jessened. 1 the restoration or
ropuir iy ol economically {easible or Lender’s security would be lessened, the insurance proceeds shall be upplied to the sums
secured by this Security Instruinent, whether or not then due, with any excess paid to Borrower. 1 Borrower abandons the
Property, or dues not answer within 30 days a notice from Lender that the insurance carrier hus offered (o settle a elaim, then
Lender may collect the insurance proceeds. Lender may wse the proceeds to repair or restore the Property or o puy auniy
seeured by this SCuedly Tnstrament, whetber ue not then due. The W-duy purtod will begin when the notics is piven,

Unlom {entlee il Barrower otherwise wgree in writing, any application of proceeds to principa) shall not cxtend or
postpune the due date of the monthly payments referred to in pamgruphs 1 and 2 or change the amount of the payments, If
under paragraph 2§ the Proeesty is aequired by Lender, Boerawer's right to any insurance policies and proceeds resulting from
dumage to the Peoperty priorto‘the acquisition shall pass to Leader to the extent of the suims seeured by this Sceurity Instrument
immedintely prior 1o the aequisitizg.

6. Oceupancy, Preservation,rinintenanee and Protection of the Property; Barrower’s Loun Application; Leascholds.
Borrower shall occupy, establish, and sz fhoProperty as Borrower's principal residence within sixty days after the execution of
this Securily Instrument and shad! continué to secupy the Property as Borrower's principsl residence for t kast one yeur uiter
the date of oceupanty, unless Lender otherwise agrees in writing, which consent shall not be unreasonahly withheld, or unless
extenuating clreumstunces eaist which nre beyiad) Borrower's conleol. Borrower shall not destroy, damage or impair the
Property. altow the Property (o deteriorate, or comimi waste on the Property. Borrower shall be in defuull if any forfeiture
getion or proceeding, whether civil or eriminal, is began that in Lender's good faith judgment could result in forfeiture of the
Property or othenwise materially impair the lien created by tas Secusisy instrument or Lender’s seeurity interest, Borrower muy
ctire such u default und reinstate, as provided in paragraph 1&-hy-cuising the sction or proceeding o he dismissed with n ruling, 7 |
that, in Lender's good fuith determination, preciudes forfeiture-of” the Borrower's interest in the Propenty or other materials .
impuirment of the licn created by this Security Instrument or Lender’s securily interest. Borrower shall also be in defanlt if'"'
Borrower, during the loan application provess, gave materially false ordprcrurate information or statements to Lender (or i.nlcd
to provide Lender with any malerial inforpation) in connection with the léuievidenced by the Note, including, but not lmulul
tu, representations concerning Burrower's ueeupuncy of the Property as o principalresidence, 11 this Sceurity (nstriument is op o ©
lewehiid, Bocsower shsl] comply with al) the provisiens o} the fease. IF Boerower aequires fee title to the Property, !Ilu
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property, [f Borrower fails to perforn ineCovenants and agreements contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in hdnkruptc y, probate, for condemnation or forfeiture or to enforee faws or regriations), then Lender may do and
puy for whalever is necessary to protect the value of the Property and Lender's rights in the Froperty. Lender’s actions may
inciude paying any sums secured by a lien which has priority over this Securily Instrument, 3ipescing in court, paying
reasonsble attorneys' fees and entering on the Property to make repairs. Although Lender may take uétigp-uader this paragsaph
7. Lender does not have 1o do so. 7

Any amounts disbursed by Lender under this paragraph 7 shall become usdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate wnd shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. 946 r}J"?q

8, Muortpuge Insurnnce. [f Lender requised nmnytbu insurance us a condition of muking the loan secured by this Sceurity
insteument, Borrower shall pay the premiums required to maintain the moctgege insurance in effect. If, for any reason, the
mostgige insupance covernge required by Lender lapses or ceases to be in offect, Borrower shudl pay the premiums required to
obtatn coverage substantially uimvulml to the morlgage insurance previously in effect, al u cost substantintly equivalent to the
cost to Borrower of the mortgage insurince prrvmusl) in effeet, from an alternate mortgage insurer approved by Lender. (f
subistantislly equivalent mortguge insurance covernge s not available, Borrower shall pay to Lender euch month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceused to

be in effect, Lender will accept, use and retain these payments as a joss reserve in liew of mortgage insurance. Loss reserve
DPS 1081

Form 3014:, 91930
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87, Tewmdor of the I’u N Filﬂj ' @ AL::' @MPMM sty sor wity intiest in il
i sl g tennsterond (on it oSO 0 B (hFi T ortwey s gl a natit pesson) without
Lender's prive weilhen consent, Lotder oy, w ilv oplion, rw lire h:um«lmtu puyxm.m i ull of alf wn secured by thin
Seciiny Iitrument. However, this option shld not e exercised by Lender if u,\urum. s pmhlhi!td by h.dt-ml lnw us of the date
of thiy Yecurity Instrument, : ] Vit

[ Lendee exercises this option, Lender shall give Bossower notice of aecdteration, Thc nmm, hall’ provide i pur:utl of not
eas than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument. [f Borrower tuils (o pay these suns prioe to the expiration of this period, Lender may invoke uny remedies
permitted by this Security lastrument witheut further notive or demand on Borrower,

I8, Burrower’s Righi to Reinstute, IF Borrower meets certatn conditions, Borrower shall have the cight to have
entorcement of this Security Instrument discontinued at any Wme prior to the earlier of: (w) § days (or such other period us
gpplicable law may specify for reinstatement) before snls of the Property pirsuant o any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforeing this Security Inataoent, Those conditions sre thit Borrower: {a) pays
Londer all sums which then would be doe under this Secority Instrvment mnd the Note as if no aceeleration had occurred; (h)
clires ausy efanlt of any other covenunts or agreements; (¢} puys nl expenses incurred in enforcing this Sceurity Ingtriiment,
including, but not Jimited (o, reasonable attorneys’ fees; und (d) tukes such getion as Lender may retsonably requiire o assure
that the lien of this Sscurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this - Security [nstrupent shall continue unchanped. Upon retnstatement by Borrower, this Security Instrument and the
obligations secured heehir shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the cuse of pocelzration under paragraph 17.

19. Sule of Note; Chunte of Loan Servicer, The Note or o partial interest in the Note (together with this Sceurity
Instrument) may be sold one ormere limes without prior notice to Borrower, A sale may result in a chunge in the entity (known
as the "Loan Servicer”) that collects sionthly payments due under the Note and this Security Instrument. There also may be one
or mare changes of the Loun Servicer wirelated to a sale of the Note. [f there is « change of the Loan Servicer, Borrower will be
given written notice of the change in accoriace with paragraph 14 abave und applicable law, The notice will state the nume und
address of the new Loan Servicer and the addres: tn which payments should be made. The notice will also contain any other
information required by applicable luw,

20, Huvardous Substunces, Borrower shall paccamie or permit the presence, use, disposal, storuge, or release of any
Haznrdous Substances on or in the Property, Borrowesshall not do, nor atlow anyone else to do, anything uffecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not epply o the presence, use, or
storage on the Property of small quantities of Hazardous Sahstances that are generally recognized to be appropriate to normal
residentin] uses and to maintenance of the Property.

Burrower shall promptly give Lender written notice of sny nvestigation, claim, dem.md lawsuit or other action hy any
govermmnental or regulatory agency or private party involving the Properivand eny Hazardous Substance or Environmental Law
of which Burrower hus actual knowledge. 1f Borrower learns, or is notitizd-by any governmental or regulatory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Projerty is necessary, Borrower shall promptly take
ull necessary remedial actions in accordance with Environmentul Law, '

As used in this psragraph 20, "Huzardous Substances” are those substances Get'ned as toxic or hazardous substances by
Environmental Law and the followinyg substances: gasoline, kerosene, other flamrah!c or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldshyde, sl rudioactive materials, As used in
this parugraph 20, “Environmental Law” means federsl laws and laws of the jurisdiction vhere the Propu’ty is located that
ralale to health, sulily or environmental protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree us followst - 34639379

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior (o accelerution follawinn Burrawer’s breach
of uny covenunt or ugreenent in this Security Instrument (but not prior to sicceleration under npragraph {7 unless
npplicable baw provides otherwise), The notice shall specily: (n) the default; (h) the action required i cure the default;
{) n date, nut less than 30 days front the date the notice is given to Borrower, by which the default must he cured; und
{d) that Failure to cure the default un or before the dute specified in the notice may result in ncceierntion of the sums
secured by this Security Instewment, foreclosure by judicisl pruceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration nnd the right to assert in the foreclosure proceeding the
non-existence of 1 default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicia)l
proceeding. Lender shall be entitled to colfect al} expenses incurred in pursuing the remedies provided in this puragraph
21, including, hut nol limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security Instrument
withoui charge 1o Berrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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" THIS ADJUSTABLE RATE RIDEA Is made this  1LTH day of JULY ,18 94 andis
ingorporatad infe and shull be denemad to amand and supplement the Mortgago, Dosd ol Trust or Security Dead (ths
“Sacurity tnstrument”) of the samo date givan by the undaraigned {tha “Barrower*} to socure Borrowar‘s Adjustable Rato

Noto {the “Note*] to
SUBURBAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK

[the “Landar~] of the same data and covering tha property describsd in the Security Instrument and located at:

5198 ELMWOCD ROAD, OAK [FOREST, ILLINOIS &0452

{Progurty Addreas)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROV/ER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

-

v e

ADDITIONAL COVENANTS. In additlon ta the covanants and agreements made in the Sacurlty Inatrumant, Borrowar nnlEl‘;f
Lander further covenant and agree as follows: e

tewldd

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES :::j,
The Note provides t:r an Initial Interast rato of 7.5000 %. The Nota provides for changns in the Intarnst rate m_d;,

tha monttily paymants, 7« Jallows:

4. INTEREST RATE ARD WONTHLY PAYMENT CHANGES .
94629379

{A) Change Dates -
Tha interost rate | will pay may ch>=ge on ths first day of AUGUST 1 ,1989 | and on that day

avery 12th month thereafter. Each dite o- which my interest rats could change is called a "Change Date.”

{B} The Index
Beginning with the first Change Date, 12w irtersst rate will be based on an index. The “Iindax* Is the weaskly averags

yiald on United States Treasury securities ad.us’ad to a constant maturity of 1 year, as made availabls by the Federal
Raserve Board. The mast rucent Index figure asilib’a as of the date 45 days before sach Change Date is calied the
"Currant Index.”

it the Index is no Jonger avallable, tho Note .{old i will choose a naw Index which Is based upon comparable
information. Tho Nata Holder wlil give ms notiee of this choleu. .o

(C) Calculation of Changes

Batore each Change Date, the Note MHolder will calzulate my nuviirterest rate by adding TWO AND
THREE FOQURTHS percantage points { 2. 7500 .%) ta the Current Index. Tha Note Holder will then
round the result of this addition to the nearast one—aighth of one pe ce'itage point (0.125%). Subject to the {imits stated
in Soction 4(D} below, this rounded amount wili be my naw interest rats Catl the next Changa Date.

The Note Hoidar will than detarmine the amount of the monthly paymear ¢ thet would be sufficient to repay the unpaid
principal that { am expected to owe at the Change Date In full on tha maturit; dats at my new interest rate in substantially
aqual payments. The result of this catculation will bs the new amount of my moat.:ly payment.

{D) Limits on Interast Rate Changes
Tha intarast rate | am ragquired to pay at the first Changs Dato will not.bs preater than .~ F.5000 % or loss than
5.5000 %. Thereafter, my interest rate whi nsvar ba increased o ¢ 'screased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest { have bean paylig fur the praceding twelve
months. My interast rate will never be greater than 9.9000 9,

(E} Effective Date of Changes
My new Interpst rate will become effactive on sach Change Date. | will pay the amount of my hew ranthly paymant
haginning on the first manthly payment date aftar tha Change Date until tha amount of my monthfy paymonichanges again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interast rate and the amount of my monthly
payment bafore the affective date of any changs. The notice will include information required by law to be givan me and
alsg the title and telephone numbar of a parson who will anawer any quastion | may have regarding tho notlco.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tha Security Instrumuent s amended to read as follows:

TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It all or any part of the Property or any
interest in It is sold or transterrsd lor if a beneficial interest in Borrower is soid or -transferred and Borrowar is not a
natural persan] without Lender’s prior written consent, Lander may, at its option, reguires immaediate payment in full of all
sums sacured by this Sscurity Instrument. However, this option shall not be exercised by Lander if exarcise is prohibited
by federal law as of the date of this Security Instrument. Lender alsc shall not exercise this option if: {(al Borrower causes
to ba submitted to Lender information raquired by Lander to ovaluate the intanded transferee as if a new loan were beinp
mada to the transfares; and ib) Lender reasonably determines that Lender’s security will not bie impaired by the foan
assumption and that the risk of a breach - of.any covenant or agreement in this Security-Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5~2-Single Famiy—Fannle Mss/Freddie Mac Uniforn Instrumsnt : " 'DPS 406
Form31131 3/85
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