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THIS MORTGAGE ("Security Instrument") is given on JULY 14TH . 1994

The mortgagoris ~ "BLAN J. FURGALA, AN UNMARRIED MAN AND MICHAEL FURGALA, AN UNMARRIED
MAN BY ALAN J. (SURGALA HIS ATTORNEY IN FACT

("Borrower™). This Security Instrument is given to

414 5832350,

EAGLE CAPITAL COPORATION '
which is organized and existing under 12 laws of ILLINQLS , ind whose address is
1319 BUTTERFIELD RD., SUIfZ 500, DOWNERS GROVE, IL 60515

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TEN THQUSAND AND NQ/400

Dollars (US. § 110,000.00 ). This dobe i evidenced by Borrower's note dated the samc datc oy this Security -
Instrument ("Note™). wh;ch provides for monthly payments. with the full debt, if not paid earlicr, duc and payuble on
RUGUST 18T, 2024 . This Security Inst umeat sceures to Lender: (a) the repayment of the debi cvidenced
by the Note, with interest, and all renewals, extensions and meditications of the Nute; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of thie Sezurity Instrument; and (c) the performance of Borrower’s

covenants and agreemenis under this Security Instrument and the Maol. For this purpose, Borrower does hercby morigage,
grant and convey 1o Lender the following described property locaied in

COCh County, Winois:

LOT 4 IN THE RESUBDIVISION OF LOT 1 (EXCEPT THE SOUTE 4§, FEET THEREOF)
AND THE SOUTH 1/2 OF LOT 2 IN BLOCK 21, ALSO LOT 11 IN-BLSCX 26 IN
FREDERICK H. BARTLETT/S GARFIELD RIDGE FYRST ADDITION, A &UsUIVISION
OF ALL THAT PART OF THE EAST 1/2 OF THE WEST 1/2 OF SECTION 17,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDI’w,

LYING NORTH OF THE INDIANA HARBOR BELT RAILROAD, IN CQOK COUNTY,
ILLINOIS.

PIN #: 19-17-120-043
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which has the address of 5722 SOUTH MOODY AVENUE

. CHICAGC r
[Street] City) | v
llinois 60638 " N

("Property Addruss”); /
[Zip Code) , 6
ILLINOIS -- Single Family -- Fannie Mae/Freddie Muc UNIFORM INSTRUMENT Form 3014 99 (page | of 6 pages) '
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender’s approval which shall not be unreasonably withhéld, If Borrower fails to mainiain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premioms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lendcr may make proof of loss if not made prompuly by Borrower,

Unless Lender and Borrower otherwise agree in writing, inswrance proceeds shall he applicd w restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with any cxcess paid to Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle 4 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Propesty or to pay sums securcd by this Sccurity Instrument, whether or not then duc. The 30-day period will begin
when the notice is given,

Unless Lendie a1d Borrower otherwise agree in wriling, any application of procecds io principal shall not cxtend or
postpone the due dat< of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Froperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Prorirty prior to the acquisition shall pass (o Lender to the extent of the sums sccured by this Scecurity
Instrument immediately grio’ 10 the acquisition.

6. Occupancy, Preservation.. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occury, esmblish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Securiiy Instrement and shall continue 1o occupy the Property as Borrower's principal resitlence
for at least onc ycar after the date of oc.vzancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allov/ the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or oticreize materially impair the licn created by this Securily Instrument or
Lender security interest. Borrower may cure such a delauit and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, m Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impair neni of the lien created by this Security Instrument or Lender's
security intcrest. Borrower shall also be in default if Borrower, Zuring the loan application pracess, gave malerially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in conncction
with the loan evidenced by the Note, including, but not limited to, soprasentations conceming Borrower's occupancy of the
Property as a principal residence. 1 this Sccurity Instrument is on 4 leassiunid, Borrower shall comply with all the provisions
of the lease. I Borrower acquires fec title (o the Property, the Jeaschotd and the fee title shall not merge unless Lender

to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a procecding in bankruptcy, probate, for condemnation or forfeiiie or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the vatue of the Pronerty and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has pricrity cver this Security Instrument,
appearing in court, paying rcasonable auomeys' fees and cntcring on the Property to make.ropairs. Although Lender may
take action under this paragraph 7, Lender does not have todoso.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Damiuwar secured by this
Sccurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shael dear inferest from
the datc of dishursement at the Note rate and shall be payabie, with interest, upon notice from Leadir to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, [f, for any
reason, the morigage insurance coverage required by Lender lapses or ceascs 0 be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the martgage insurance previously in cffect, at a cost
substantially cquivalent to the cost to Borrower of the morigage insurance previously in effect, from an alicrnate mortgage
insurcr approved by Lender. If substantiaily cquivalent mortgage insurance coverage is not available, Borrower shalf pay 1o
Lender cach month a sum cqual to onc-twelfth of the yearly mongage insurance premiom heing paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, usc and retain these payments as a loss reserve in
ficu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes avaiiabke and is obtained. Borrower shall pay the premiums required t0 maintain mortgage insurance in
effect, ot to provide 4 {oss reserve, until the requirement for mortgage insurance ends in accordance with any wrilien
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in cornection with
ITEM 1878L3 (97103) Form 3014 9/90 (page J of 6 pages)
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applicable law may specify for rcinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions arc that Borrower: (a)
pays Lender al! sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in cnforcing this
Security Instrument, in:luding, but not limiicd to, reasonable attomeys’ fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Properly and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinsiatement by Borrower,
this Security Instrument and the obligations secured herchy shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enlity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given writicn notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
wili also contaip any othet information required by applicable law,

20. Huzardous Sabsiances. Borrower shall not causc or permit the presence, use, disposal, storage, or relcasc of any
Hazardous Substances 01 or in the Property. Borrower shall nor do, nor allow anyone clse to do, anything affecting the
Property that is in viotarsn)of any Environmental Law. The preceding two sentences shall not apply to the presenee, use, or
storagc on the Property wi srhall quantities of Hazardous Substances that are generally recognized to be appropriale {0
nonnal residential uses and 1 rraintenance of the Property.,

Borrower shal! promptly give Iender written notice of any investigation, claim, demand, lawsuit or other aclion by any
governmental or regulatory agene; or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual ikncwledge. If Borrower leams, or is noufied by any governmental or regulatory
authority, that any removal or other remesaaticn of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial act’ons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subctances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldchyde, and radioactive materials. As
used in this paragraph Z0, "Environmental Law" mcars federal laws and laws of the jurisdiction where the Property is
located that relate o health, safety or environmental protectiza,

WON-UNIFORM COVENANMTS. Borrower and Lender further covenant and agree as follows:

2i. Acceleration; Remedies. Lender shall give notice ‘o 3arrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumep: (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or hefore the date s <cified in the notice may result in acceleraiion
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acccleration and the right to assert in the
foreclornre proceeding the non-existence of a default or any other defersc of Borrower to acceleration and
foreclosure. I the default is not cured on or before the date specified in the noticZ, r.ender at its option may require
immediate payment in full of all sums secured by this Security Instrument witiout further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to co'luct all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not Limited to, reasozau'e attorneys fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shali rifease this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestcad excmption in the Property.
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