UNOFFICIAL COPY

2 " 94630778
% y

o T

O ~_E ( : G7

I

h — [Space Above This Line For Recording Da) 615625

FHA Case No,

State of Ilinois | MORTGAGE 131:77203232

-

/R
W

3
“Security Inerafnent™ is give July 15, 1994 '
NL(:» THIS MORTGAGE ("Security Inszament") is given on uly DEPT-01 RECORDING'C MONgagaris g3 gg

“

‘ T3] TRAN 5979 07/19/94 14:27:00
STEVE S. CHUNG , Bachel b
X0 aeheser . 8130 2 AR R-94-&30778

2 COOK COUNTY RECORDER

= ("Boirower™). This Security Instrument is given (o
1

' Draper and Kramer, Inc. 946307’78

Ll
o
B ,
f— which is organized and existing under the laws of I llinois , and whose
> addressis 33 West Monroe - Suite 1500, Chicago, IL £uZ03 :
- ("Lender"), Borrower owes Lender the principal sum of
—» FIFTY NINE THOUSAND ONE HUNDRED FIFTY & 00/100
= Dollars (U.S. $ 59,150.00 ),
O This debt is evidenced by Borrowes’s note dated the sume date as this Sccurity Instrutnent £"Note"), which provides [or monthly
€O payments, with the full debt, if not paid earlier, due and payable on  August 1, 2074 . Thig Security
S:.I Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest:and all renewals, extensions and
— maodifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect-the sceurity of this Security
. instrument; and (c) the performance of Borrower"s covenants and agreements under this Sccurity Tnstrament and the Note. For
== this purpose, Borower docs hercby morigage, grant and convey lo Lender the following descrives property lociied in
Cook County, Hlinois:
SBE LEGAL RIDER ATTACHED
17-10-203-027-1112
whichi jias the address of 233 E. ERIE ST. #2002, CHICAGO (Stecet, City),
Illinois Illinois § QB Lade)("Property Address™);

Pagniol @ inftialn: 7%

B s s o .
- = ‘ IIHHIIHINIHIHHIIIIIINIIIJJ y




~ UNOFFICIALCOPY ,

TQGETHER WITH all the improvements now or licrcafier erected on the property, and all eascments, rights, appurtenunces,
rents, royedtics, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or hercalter a part of the
property. All replacements and additions shall alse be covered by this Sccurity Instrument. All of the foregoing is referred w in

this Security Insirument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right (o mortgage,
grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the prircipal and interest as sct forth in the Note and any late charges, an installinent of any (a) taxes and special
assessments levied or 16 e levied against the Praperty, (b) leaschold paymen's or ground rents on the Property, and (<) premiums

for insyrance required by zaagraph 4.

Each monthly installment {or items (a), (b), and {(¢) shail equal one-twellth of the annual amounts, as rcasonably cstimated
by Lender, plus an amount sufficicat <o maintain an additiona) balance of not more than one-sixth of the cstimated amounts. The
full annual amount for cach item shail be-accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shail hold the amounts cuilected in trust to pay items (a), (b), and {¢) before they become delinguent,

If at any time the total of the paymenis held oy Lender for items (), (b), and (c), together with the {uture monthly payments
for such items payable o Lender prior to the dus-detes of such items, exceeds by more than one-sixth the cstimated amount of
payments required 1o pay such items when duc, and-if-payments on the Nolc are current, then Lender shalt cither refund the
cxcess over one-sixth of the estimated payments or creds the excess over one-sixth of the cstimated payments to subscquent
paymcnts by Borrower, at the option of Borrewer. If tlic total of the payments made by Borrower for ilemn (a), {(b), or (¢} is
insufficicnt to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficicncy on or

before the date the itemn becomes due.

As used in this Sccurity Instrument, "Secretary” means the Secrewar; <f Housing and Urban Development or his or her
designee, In any year in which the Lender must pay a miortgage insurance premiur to the Secretary (or any year in which such
premium would have been required if the Lender stll held the Sccurity Instrumedi), each monthly payment shali also include
cither: (i) an installment of the annual mortgage insurance premium to be paid by i.ender to the Secretary, or (ii) a tonthly charge
insicad of a morigage insurance premium if this Sccurity Instrumnent is held by the’Scaietary, Each monthly installment of the
morigage insurance premium shall be in an amount sufficicnt to accumulate the [ull annud! mortgage insurance premium wills
Lender onc month prior to the date the {ull annual mortgage insurance premium is dut Lo the Sccretary, or il this Sceurity
Instrument is held by the Sccretary, each monthly charge shall be in an amount equal to onc‘twelfth of one-hall pereent of the

outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums securcd by this Security Instrument, Boroyier's accourt shall be
crediled with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance prermium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess [anas to Borrower.
Immediately prior to a forcclosure safe of the Property or ils acquisition by Lender, Borrower’s account shiall be credited with any
balance remaining for all installments for items (a), (b}, and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shalf be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Leader to the Secretary or to the monthly charge by the Secretary

insicad of the monthly mortgage insurance premium;
Second, to any taxes, special asscssments, Jeaschold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;
Third, t¢ interest due under the Note;
Fourth, 1o amortization of the principal of the Note;

Fifth, 10 late charges dug under the Note.
|nmau:.3p:
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erccied, against loss by floods 10 the extemt required
by the Secretary. Al insurance shal! be carricd with companies approved by Lender. The insurance policics and any rencwals
shall be held by Lender and shall include foss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediaic notice by mail. Lender may make proof of loss if niot made
promptly by Borrower. Each insurance company concerned is herchy authorized and direeted to make paymesit for such losy
dircctly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procecds may be applicd by
Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Security Instrument, first W any
delinquent amounts appied in the order in paragraph 3, and then to prepayment of principal, or (b) 1o the restocation of repair of
the damaged Property. Any application of the protceds to the principal shall not exiend or posipone the due date of the monthily
payments which are reicered to in paragraph 2, or change the amount of such payments. Any excess insurance procceds over an
amount required to pay al* owtstanding itdebtedness under the Notc and this Sceurity Instrument shall be paid to the entity legally

entitled thereto.

[ the cvent of forcclostic »f this Sccurity Instrument or other transfer of title to the Property that cxtinguishes the
indebtedness, all right, litic and intesestof Borrower in and to insurance policics in force shall pass to the purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leuseholds,
Borrower shall occupy, establish, and use uic Moperty as Borrower's principal residence within sixty days after the cxecution of
this Security Instrument and shall continug (0 occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Sccretary deterraines-this requirement will cause unduc hardship for Borrower, or unless
extenuating circumstances exist which arc beyond-Zurower’s control. Borrower shall notify Lender of any cxtenuating
circumstances. Bomower shall net commit waste or deslvov. damage or substantially change the Property or atlow the Property to
deteriorate, reasonable wear and tear excepted. Leader may inspest-the Property if the Property is vacant or abandonced or the loan
is in default. Lender may take reasonable action 1o protect and ‘prescrve such vacant or abandoncd Property. Borrower shall also
be in default if Borrower, during the loan application process, gave aterially false or inaccurate information or stalements 10
Lender (or failed to provide Lender with any material information) in‘codrection with the loan evidenced by the Note, including,
but not limited 10, representations conceming Borrower's occupancy of fwProperty as a principal residence. [T this Sceurity
Instrument is on a leasehold, Borrower shali comply with the provisions ¢f the lease. Il Borrower acquires fec title to the
Property, the leasehold and fee title shafl not be merged unless Lender agrees to the siiger in writing.

6. Charges {c Boirawer and Protection of Lender's Riphts in the Property . ‘Fomower shall pay all governmenta or
municipal charges, fincs and impositions that arc not included in paragraph 2. Borrow.r siall pay these obligationts on time

directly to the entity which is owed the payment If failure 1o pay would adverscly affect Leader’s incerest it the Property, upon g

Lender's request Borrower shall promptly furnish to Lender reccipis evidencing these payments.

If Borrawer fails to make these paymants ¢r the payments required by paragraph 2, or fails o peieinany other covenants

and agreements contained in this Sccurity Instrument, or there is 4 legal procecding that may significantly affct Lender's rights in 3

the Property (such as 2 proceeding in bankruptcy, for condernnation or lo enforce laws or regulations), ther. Lender inay do and
pay whatever is necessary to protect the value ¢f the Property and Lender’s rights in the Property, including payment of taxcs,

hazard insurance and other ilems mentioned in peragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be securcdd by this
Security Instrument. These amounts shall bear interest from the date of disburseinent, at the Note rate, and at the option of Lender,

shail be immediately duc and payable,

7. Condemnation. The proceeds of any award or claim for damnages, direct or consequentiad, it connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the exient of the full amount of the indebledness that remains unpaid under the Note and this Sccurity
Instrument. Lender shafl apply such proceeds to the reduction of the indebieiness under the Note and this Security instrument,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Auy apptication
of the proceeds o the principal shall not extend or postpone the due dale of the monthly payments, which arc referred 1o in
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paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required L0 pay all outstanding
indebicdness under the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto,

8. Fees. Lender mav collect fees and charges autherized by the Secretary. |

9. Grounds for Acceleration of Debi.

(a) Desault. Lender may, cxcept as limited by regulations issucd by the Secretary in the case of payment defaults,
require imimediale payment in full of all sums sceured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o or
on the due date of the next monthily payment, or
(ii) Borrower defaulis by failing, for 4 period of thirty days, to perform any other obligations contained in this

Security Instrument. :

(b} Sale Without Credit Approval. Lender shall, if permiued by applicable law and with the prior approval of the
Secretary, require smmediale payment in full of all sums securcd by this Security Instrument il
(i) All or part i ti1c Property, or a beneficial interest in a trust owning alt or part of the Property, is sold or otherwise
transferred (other tha by devise or descent) by the Borrower, and
(ii) The Property is o oscupied by the purchaser or grantee as his or her principal residence, or the purchascr or
grantee docs so occupy e Property but his or her credit has not been approved it accordanice with the requircments

of the Sccretary.

(c) No Waiver. If circumstances occur nat would parmit Lender to require immediate payment in full, but Lender does
not require such payments, Lender docs not wraive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many ci~mstances regulations issued by ihe Secretary will limit Lender's
rights in the case of payment defaults to require tnmediate payment in full and foreclose if not paid. This Sccurity
Instrument does not authorize acceleration or foreclosuit if not permitted by regulations of the Sceretary.

(e) Mortgage Not Insured. Borrower agrees that should this SSeurity Instrument and the Nate secured thereby niot be
eligible for insurance under the National Housing Act within 60°days{rom the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums sccurcd by this Sceurity
Instrument. A written staccment of any authorized agent of the Scerctary dated subsequen! to 60 days from the date
hercof, declining to insure this Security Instrument and the Note sccured therspy, shall be deemed conclusive proof of
such incligibility. Natwithstanding thc foregoing, this aption may not be excrassed by Lender when the unavailability of
insurance is solely due (o Lender’s failurc to remit 3 mortgage insurance premiumdo Lic Sccrelary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount duc under the Note or this Sccurity Instrument. This right applics even afier forcefosure
proceedings arc instituted. To reinstate the Sccurity Instramenst, Borrower shall tender in a lump sum aii gracials required to bring
Borrower's account current including, to the extent they arc obligations of Borrawer under this Security testrament, foreelosure
costs and reasonablc and customary atomeys’ fees and expenscs properly associated with the foreclosure piseecding. Upon
reinstaicment by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in fuil. Howcver, Lender is not required to permit scinstalement iL (i) Lender has acecpted
reinstatement after the commencement of foreclosurc proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatcment will preclude foreclosure on different grounds in the future, or (iii)

reinstatement will adversely affect the priority of the lien created by this Security Instrument.

8LLOCIVE

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Exicnsion of the time of payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender (o aiy successor in interest of Barrower shall
not cperale to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall uot be required {0
commence procecdings against any successor in intorest or refusc to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the excreise of any

right or remedy.,
Initlals: g_—’
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12. Successors and Assipns Bound; Juint and Several Liubility; Co-Signers. The covenants and  agreements of  this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but docs nol exceute the Note: (a) is co-sighing this Sccurity Instrument only to mortgage, gramt and convey that
Borrower’s interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated o pay the sums
sccured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbeur or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice lo Borrower provided for in this Security Tastrument shall be given by delivering it or by mailing il
by first class mai) unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designales by notice 1o Lender. Any notice to Lender shall be given by first class mail © Lender's
address stated herein or any address Lender designales by notice to Borrower. Any notice provided for in this Security Instrument
sha!l be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Frorerty is located. In the cvent that any provision or clausc of this Security Instrument or dic Note
conflicts with applicable law such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting. provision. To this end the provisions of this Sceurity Instrument and the Noie arc declared to
be severable.

15. Borrower’s Copy. Borrower shall ¢ given onc conformed copy of this Security Instmment.

16. Assignment of Rents, Borrower uncongitiorally assigns and tansfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's apeais to coliect the rents and revenues and hereby dirccts cach tenant of the
Property to pay the rents to Lender or Lender's agents. J10vever, prior to Lender's notice to Borrower of Borrower’s bresch of
any covenant or agreement in the Security Instrument, Borrover shall collect and reccive all rents amd revenucs of tfic Property as
trusice for the benefit of Lender and Borrower. This assignment of rents constitules an absolule assignment and not art assignment
for additional security only.

If Lender gives notice of breach (o Borrower: (a) all reats reccived by Borrower shall be held by Borrower as trustee {or
benefit of Lender only, 10 be applicd to the sums secured by the Security faswument; (b) Lender shall be entited to collect and
receive all of the rents of the Property; and {c) cach tenant of the Property shall ozy all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tcnant,

Borrower has not executed any prior assignment of the rents and has not and wilt vt perform any act that would prevent
Lender from excrcising its rights under this paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintain the Property before orafter giving notice of breach to
Borrower, However, Lender or a judicially appointed teceiver may do so at any lime there is a breach. /iny application of rents
shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment.of (2ats of the Property
shall terminate whea the debt sccured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses incurred in pursving the
remedies provided in this paragraph 17, including, but noi limited to, reasonable attorneys’ fees and costs of title evidence.

BZL0EIVS6

18. Release. Upon payment of all sums secured by this Sccurily Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrowcer waives all right of homestead exemplion in the Property.

/
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20. Riders to this Security irstrument, I one or more riders are executed by Barrower and recorded together with this
Security Instrument, the covenants of cach such rider shall be incorporated into and shull amend and supplement the covenants
and agreements of this Security Instrumenyaz if the rider(s) were a part of this Security Instrument.

[Check applicable box{cs)!
CX Condominium Rider (77} Graduated Payment Rider Other [specify]
{| Planned Unit Development Rider L] Growing Equity Rider ARM RIDER

BY SIGNING BELOW, Baorrower accepts and agrees (o the eoms contained in this Sceurity Instrument and in any rider(s)
exccuted by Borrower and recorded with it.

Winesses:
{Scal)

-Borrower

(Seal)

Borrower

_gf%yﬁ (Seal) . (Seal)

STEVE 5. CHUNG -Barrower -Borrower

STATE OF ILLINOIS, OOU‘K County ss:
1, N’h M [S] C , & Notary Public in and for said coumty and state do hereby certify that

. persopd! pwn 1o me (o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appearcd bcéorc me this day if hnd acknowledged that he
signed and delivered the said instrument as free and vol for the uses and purposes thgreirn sct forth.
Given under my hand and official scal, this | STh day 0 \ L.j

My Commission Expircs:

I VYVY YY)

ALL
. o L"
This Instrument was prepared by: 4 QFFICIAL SEA ‘
@ 4RIy w2 ’ Pagegols 4 Dawn Gritfin Bragg >
4 Notary Public, State of Ihinois

o Expires 10/28/96 >
v evvvyy

82L0C976
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FAR CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 7/15/34 » AND IS5
INCORPORATED INTO AND SHALL BE DEEMED TQ AMEND AND SUPPLEMENT A MORTGAGE
(HEREIN “SECURITY INSTRUMENT"} DATED OF EVEN DATE HEREWITH GIVEN BY THE
UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S NOTE TO:

DRAPER AND KRAMER, INCORPORATED

{HEREIN "LENWDER"} AND COVERINS THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMER? AND LOCATED AT:

233 E. ERIE 3T. #2002
CHICAGC, Illinois 60611

THE PROPERTY COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST IN THE
COMMON ELEMENTS, IN A CONIDOMINIUM PROJECT KNOWN AS:

2 YRCETERVILLE CENTER

- gagd0™™

IN ADDITION TO THE COVENANTS AND AGREENENTS MADE IN THE SECURITY INSTRUMENT,
BORROWER AND LENDER FURTHER COVENANT AS-TLLLOWS:

1. RFSOLUTION OF INCONSISTENCY. IF THIS Se~URITY INSTRUMENT AND NOTE BE
INSURED UNDER SECTION 234 (C) OF THE NATICWML HOUSING ACT, SUCH SECTION
AND REGULATIONS ISSUED THEREUNDER AND IN HEFECT ON THE DATE HEREOF SHALL
GOVERN THE RIGHTS, DUTZIES AND LIRBILITIES-UF THE PARTIES HERETO, AND ANY
PROVISION OF THXS CR OTHER INSTRUMENTS EXECUT:D LN CONNECTION WITH THIS
SECURITY INSTRUMENT AND NOTE WHICH ARE INCONSISTLNT WITH SAID SECTION OF
THE NATIONAL HOUSING ACT OR REGULATIONS ARE HEREEYVAMENDED TO CONFORM

THERETO.

2. ASSESSMENTS. FAILURE OF THE BORROWER TO PAY THE BORROWLR'S SHARE OF THE
COMMON EXPENSES OR ASSISSMENTS AND CHARGES IMPOSED BY THE SmllER'S
ASSOCIATION AS PROVIDED FOR IN THE INSTRUMENTS ESTABLISHING TH® CHWNER®S
ASSOCTIATION, SHALL CONSTITUTE A DEFAULT UNDER THE PROVISIONS OF SECTION
234 (C) OF THE HOUSING ACT AND RESULT IN A LIEN MORTGAGE, AS USeD IN THE
SECURITY INSTRUMENT THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFEVS TO
ASSESSMENTS AND CHARGES BY THE OWNER'S ASSCCIATION SHALL BE DEFINGL/TO
MEAN “SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES".

IN WITNESS WHEREQF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

STEVE 5. CHUNG
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 15th day of

July , 1994 | and is incorporated into and shall be deemed to amend and

supplement thc Morigage, Deed of Trust or Security Deed ("Security instrument”) of the same date given by the
undersigned /"Borrower") to secure Borrower's Note ("Nole”) 1o

Draper ar.i Kramar, Inc.
(the "Lender") ¢f Pe same date and covering the property described i the Security Instrument and located ab:

233 B. BRIR ST. #2002 CHICAGO Illinois 60611
{Propeny Address]

THE NOTE CONTAINS. PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN% THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWILR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE Tt BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition-tic covenants and agreements made in the Security lnstrument,
Borrower and Lender further covenant and agree as foliow::

INTEREST RATE AND MONTHLY PAYMENT CHAMCES

(A) Change Date 94830778

The intercst rale may change ot the first day of  Octobur , 1985 | and on that day
of each succeeding year. "Change Datc" means cach date on which th{isterest rate could change,

{B) The Index

Beginning with the fizst Change Dale, the intcrest raic will be bases-or an Index. “lndex™ means the weckly
average yield on United States Treasury Sccurities adjusted (o & constant matusity of one year, as made available by
the Federal Reserve Board. "Current Index” means the most recent Index figur available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will ‘'use-as a new Index any index
prescribed by the Secrelary. As wsed in this Rider, "Sccretary means the Secretry of Housing and Urhan
Development or his or her designee.” Lender will give Borrower notice of the new Index.

{C) Calcutation of Interest Rate Changes
Before each Change Dale, Lerder will calculate a new interest rate by adding a margin of
TWO perceniage poini(s) ( 2,900 %)

1o the Current Index and rounding the sum o the ncarest one-cighth of onc percentage point (0.125%). Subiect to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limiis on Interest Rate Changes
The intcrest rate will never increase or decreiase by more iban oue percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initinl

interest rate,

Page tol2 FHA Maulllstate ARM Rider - 2191
@%-591 {#102).02 YMP MORTOAQE FORMS - {312)203-5100 - [800)521.729 Initiales ___ . .
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(E) Calculation of Payment Change

Il the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to 1epay the unpaid principal balance in full at the mowrity date at
the new interest raie through substantially equal payments. in making such caiculation, Lender will use the unpaid
principal balance which would be awed on the Change Pate if there had been no default in payment on the Note,
reduced by the amount of any prepayments to principal. The result of this calculation will be the ameunt of the new

monthly payment of principal and interest.

(F) Nutice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount, The

notice must be siven at least 25 days before the new monthly payment amount is due, and must sct forth (i} the daie
of the netice, (i} th2 Change Date, (iii) the old interest rate, {iv) the new imerest rate, (v) the new monthly payment
amount, (vi) the Cacrent Index and the daie it was published, (vii) the method of calculating the change in monthly
payment amount, and (vii’y any other information which may be required by law from time (o time.

(G) Effective Date of Cunges

A new interest rate calculated 11 aecordance wilh paragraphs (C) and (D) of this Rider will become cffective
on the Change Date, Borrower shalt‘make a payment in the new monthly amount beginning on the [irst payment
dalc which occurs at least 25 days afier Lender has given Borrower the notice of changes required by paragraph (F)
of this Rider. Borroveer shall have no obiigaucn t pay any increase in the monthly payment amount calculated in
accordarcy with paragraph (E) of this Rider for any payment date occurring less than 25 days after Lender has
given the required notice. I the monthly payment.amount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender failed to give tmely notice of tiy decrcase and Borrower made any monthly paymerst
amounts exceeding the payment amount which shoulo have been stated in a limely notice, then Borrower lias the

option to cither (i} demand the return to Borrower of any ex.uras payment, with interest thereon at the Note rate (a
rate equal 10 the interest rate which should have been stated ipea timely notice), or (if) request that any cxcess
paytnent, with interest thereon at the Note: rate, be applicd as paym:p? af principal. Lender's obligation Lo return any
excess payment with interest on demand is not assignable even if the Vuie is otherwise assigned before the desmand

for return is made.

BY SIGNING BELOW, Berrower accepts and agrees to Ui terms and covenants coutained in this Adjustablc
Raie Rider.

- V/){’ - =
_S{ £ 67 _(Seal) {Scal)

STEVE 8. CHUNG <Rorrower forrower

(Seal) 2= (Scal)

-Borrowe:

-Borrower
[Space Below This Line Reserved for Acknowledgment]
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UNOFFICIAL COPY. .

PARCEL. 2 : UNIT 2002 TOGHTHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST AN THE COMMON ZLEMENTS IN STREETERVILLE CENTER
CONDOMINLUM) AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT SUMBER 26017897, IN SECTION 10, TOWNSHIP 39 NORTH,

RANGE 14, LAST™ OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

PARCEL 2: EASEMEJY FOR THE BENEFIT QF LOT 25 OF THE RIGHT TO
MAINTAIN PARTY WaALL _AS ESTABLISHED BY AGREEMENT RECORDED AS
DOCUMENT NUMBER 1715F45, OCCUPIED BY THE WEST 1/2Z OF THE PARTY
WALL, IN COOK COUNTY., ILLINOIS.

94630778

MORTGAGOR ALSO HEREBY GRANTS TC MORTGAGEE, ITS SUCCESSZRS -AND
ASSICNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVL
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FCR THE EEBNYFIT
OF SAID PROPERTY SET FCRTH IN THE AFOREMENTIONED DECLARATIOW OF

CONDOMINIUM. ;

THIS MORTGAGE IS SURBRJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE FROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTH HEREIN.




