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MORTGAGE | 94630886

[X] 1t tox is checked, this mortgage secures future advances.

THIS MORTGAGE is made this 11714 day of JuLy 1994 , between the Mortgagor,
LINDA WRIGHT NEVER BEEN MARRIED
{heremn ™ Borrower™ ), and Mortgages HOUSEHDLD FINANCE CORPORATION Y| ’
whose address is

a corporation organized and existing tnder the Jaws of DEL AWARE
10000 S RIDGELAND AVE, CHICAGO RIDGE, iIL 680416
\herein " Lender ),

The following parsgraph preceded by a checked box is applicable.

WHERFEAS, Borrower is indebted to Lender in the principal sum of $ .
evidenced by Eorrower's Loan Agreement dated and any extensions or renewals thereof
{including those pursuant to any Renegotiable Rato Agreement) (kerein “Noto™), providing for monthly instaliments of

" principal and interes; it cluding any adjustments to the amount of payments or the contract rate if that rate is variable,
with the balance of thoindsbtedness, if not sooner paid, due and payable on :

XPRESS

Emmcum

WHEREAS, Borrover s indebted to Lender in the principal sum of $ 15, 000. 00 , or 50 much thereof
as may be advanced pursuant'tc Rorrower's Revolving Loan Agreement dated Jucy 11, 18904 and
extensions and renewals thereol-{ierein "Note™), providing for monthly installments, and interest at the rate and under
the terma specified in the Note, including any sdjustments in the interest rate if that rate is variable, and providing for a
credit limit stated in the principal suni a’«ve and an inidial advance of $ 16, 000.00 ;

TO SECURE to Lender the ropavmeat of (1) the indobtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is vras bie; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thuszesn, advanced in accordance herewith to protect the security of this
Mortgage: and (4} the performance of the covensut. and sgreements of Borrower hercin contained, Borrower does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following described property

located in the County of CooK N State of llinois:

LEGAL DESCRIPTION:

LOT 38 IN BLDCK 2 IN J.U. BORDEN'S SUBDIVISION UF THE EAST
1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 (EXCIPT

RAILROAD) OF SECTION 17, TUWNSHTIP 3B NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, I[N COOK COUNTY, ILLINOTR

DEPT-(1 RECORDING $27.50

TAXFS: 20-17-218-011 7
: U T#0011 TRAN 3023 07/19/94 14 100
: o R780 F RV #—P 463 86
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which has the addressof 57256 S ABERDEEN, CHICAGO
. iStroet) iCity)
Minois 60621(11 {herein "Property Add@ I e <D )
p Code)
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TOGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances and domtpe 1} o witich shall be deemed to be and remain a part of the _prcaerty covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on & leaschold) are
hercinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. ower
covenants that Borrower warrants and will defend generally the title to the Property against ali claims and demsnds,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and [ender covenant and agree as follows:

1. Payment of Principsl and Interest at Variable Rates. Thia mortgage s:cures all payments of principal and
interest due on a variable rate loan, The contract rate of interest and payment smounts may be subject to cliange as
provided in the Note. Borrowers shatl promptly pay when due all amounts required by the Note.

2. Funds for Texes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly pasyments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds™) equal to one-twelfth of the yearly taxes and agsessments {inciuding condominium and planned unit
development assessments, if any) which may attsin priority over this Mortgage and ground rents on the Property, if
any, plus onctwelfth of vearly premium installments for hazard insurance, plus one-twelfth of yearly premium
instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assewxments and bills and ressonable estimates thereof, Borrower shall not be obligated to make such
payments of Frids to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

it Borrower pay8 Tvads to Lender, the Punds shal! be held in 2n institution the deposits or sccounts of which are
insured or guarantend ov a Federal or state agency (including Lender if Lender ia such sn institution), Lender shall
apply the Funds to ps; s#id taxes, assessments, insurapcs premiums and ground rents. Lender mey not charge for so
holding and ag)p[ying the Tunds, snalyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interes on the Funds and spplicable lsw permits Lender to make such a charge. Borrower and
Lender may agree in writing #. *he time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agree/nent is made or applicable law requires such interest to _be paid, Lender shall not be
required to pay Barrower any-ianterest or carnings on the Punds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pleagcd as additional security for the sumg secured by this Mortiagc.

If the amount of the Funds held by Lendei, together with the future monthly installments of Funds payable prior to

the due dates of taxes, assessments, insuraice premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums anl-g-ound renis as they fall due, such excess shall be, st Borrower's aption,
cither promptly repaid to Borrower or credited .o Borrower on monthly instailments of Funds. If the amount of the
Punds held by Lender shall not be sulficient to ps) tnxes, sssessments, insurance premiums and ground reats as they
fall due, Borrower shall pay to Lender any amouiitiscessary to make up the deficiency in one or more payments as
Lender may require.
Upon payment in full of all sums secured by this Mortgsge, Lender shall promptly refund to Borrower any funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the rale of the Property or its acquisition by Lender, sny Punds
keid by Lender at the time of application as a credit against :& sums secured by this Mortgage.

3. Application of Payments. All payments received by [incir. under the Note and paragraphs | and 2 hercof shall
be applied by Lender first in payment of amounts payable to Lzadr by Borrower under paragraph 2 hereof, theu to
interest, and then to the principal.

4. Prior Mortgages and lg:ed of Trust; Charges; Liens. Borzowe; shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement wiin a li=2 which has priority over this Mortgage,
including Borrower's covenants to make paymenis when due. Borrowcr shall psy or cause to be paid all taxes,
assessments and other charges, fines and impositions aniributable to the Pronerty which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any,

5. Hazard Insursnce. Borrower shall keep the improvements now existing o< hareafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender

-
*

ma uire, :

'f,'hr:qmsurnnoe carrier providing the insurance shall be chosen by the Borrower sublect to approvai by Lender;
provided, that such approval shall not be unreascnably withhetd. All insurance policies 22d rerewals thereof shall be in
a form acceptable to Lender and shall include a standard morigsge clause in favor of ard ir, a form scceplable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to t'e rerins of any mortgage,
deed of trust or other security agreement with a fien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Londer may make proof
_ of loss if not made promptiy by Borrower.

If the Property is abendoned by Borrower, or if Borrower fails to respond to Lender within 30 Za:s from the dste
notice is mailed by Lender to Borrower that the insurance carrier offers to settle s claim {or insurence hunefits, Lender
is authorized to collect and apply the insurance proveeds at Lender's opiion either to restoration or repair of the

Property or to the sums secured by this Mortage.
. Preservation and Maintenance of Property; [.eascholds; Condominiums; Pianned Unit Developments.

Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriorstion of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procesding is commenced which maierially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest.

Any smounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secursd by this Morigage. Unless Borrower and Lendur agroe to other
terms of payment, such amounts shall be payable upon notive from Lender 10 Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause to be made reasonable entries upon and {aspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.
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9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Reieased; Forbearance By Lender Not a Waijver. Extension of the time for payment or
maodification of amortization of the sums secured by this Mortgaze Emnted by Lender to any successor in interest of
Barrower shall not operate to release, in any manner, the liability cﬁ the original Borrower and Borrower’s successors in
interest. Lender shall not be required to commence proceedings agsinst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Barrower’s successors in interest. Any forbearsnce by Lender in exercising any right or remedy
herecu:der, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors snd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall hind, and the rifhrs hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the Note, (a) is cosigning this Mortgage
only to mortgage, grant and convey that Borrower's intersst in the Property to Lender under the terms of this
Mortgage, (b) is not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other

er vid=r may sgree to extend, modify, forbear, or make any other accommaodstions with regard 1o the
terms of this Miurt zage ar the Note without that Borrower's consent and without releasing that Borrower or maodifying
this Morigage as to that Borrower's intersst in the Property. .

12. Natice. Exceuc for any notice required under applicable law to be given in another manner, {(a) any notice to
Borrowet provided #o. n this Mortgage shall be given by delivering it or by mailing such notice by certificd mail
addressed to Borrower at .he Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (¢} a1y rotice to Lender shall be given by certified mail to Lender’s address stated herein or 10
such other address as Lend=r nay desigrate by notice to Borrower ss provided herein. Any notice provided for in this
Mortgage shall be deemed to h?ve been given to Borrower or Lender wﬁcn given in the manner dssignated herein,

13. verning Law; Sevérsoility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propeity is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisiuns of this Mortgage or the Note which can be given effect without the conflicting
erovision. and to this end the provisions ¢l this Mortgage and the Note are declared to be severable. As used herein,

costs,” "expenses” and "attorneys’ fees” (include all sums to the extent not prohibited by applicable law or limited

herein.
i4. Bocrower's Copy. Borrower shall be [uriiched a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof.

15. Rchabilitation Loan Agreement. Boriuviar shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other lnan sgreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrovier to execute and deiive; to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Botrower sells or tranz®Crs all or any part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subordinate to/this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a jint tenant, {c) the gran’ of any leasehold interest of three years or less not
containing an option to purchase, {d) the cteation of a purchase maun~y security interest for household appliances, {e) a
transfer to a relative resulting from the death of a Borrower, (f, 7. t-ansfer where the spouse or children of the
Borrower become an owaer of the property, (g) a transfer resulting trom.=. decree of dissolution of marriage, legal
separation agreement, or from an incidental property sottlement agreenyent, by which the spouse of the Borrower

mes an owner of the property, (h} & transfer into ap inter vivos truct.ip which the Borrower is and remains a

.

becor
beneficiary and which does not relate 10 a transfer of rights of occupancy in «b¢ property, or (i} any other transfer or
disposition described in regulations prescribed by the Federal- Home Loan Bunk Zosrd, Borrower shall cause to be
submitted information required by Lender to evaluate the transferee as if a new loan vere being made to the transferee.
Borrower will continue to be obligated undzr the Nate and this Mortgage unless Lend: r releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums {ecured by this Mortgage to be
immediately duc and payable. If Lender exercises such option to acceferate, Lender clall_mail Borrower notice of
acceleration in accordance with paragraph 12 hereal. Such notice shall provide a period of jot i=ss than 30 days [rom

the date the notice is mailed or delivered within which Borrower may pay the sums deciare:l due~If Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice or/de/aznd on Borrower,
invoke any remedies permitted by paragraph 17 hereof. 946205886

NON-UNIFORM VENANTS. Borrower and Lender further covenant and agree as follows: b

17. ‘Aceeleration; 'Remedies. Except as provided in paragraph 16 hereof, upon Borrower's oyeach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Leader prior 1o accelerstion shall give notice to Borrower as provided in
paragraph 12 hercof specifying: {1) the breach; {2} the action required to cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and {4)
that failure to cure such breach on or before the date specilied in the notice miay resvit in acceleration of the
sums secured by this Mortgage, foreclusure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinsiste after acceleration and the #ight to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower. to acceleration and foreclosure. If
the breach is not cured on or befare the date specified in the notice, Lender, at'Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be eatitled to collect in such proceeding afl
expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and casts of documentary
cvidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this gMorzgagn
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: &) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no scceleration occurred; (b) Borrower cures all
breaches of any other covenmants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all
reasoneble expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to,
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reasonable attorneys’ fees; and {(d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower’s obligation to psy the sums secured by this Mortgage
shail continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and sffect as if no acceleration had occurred,

19. Assignmont of Rents; Appoiniment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereol, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be appiied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable ta account only for those rents actually received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives ail right of homestead exemption in the Property under statc or

Federal law,
IN WITNESS “WHEREOF, Borrower has executed this Mortgage.

X OQ/%W&@D

-Borrower
/' -Borrower

STATE OF ILLINOIS, COOK/ County s8:
i, Jﬁgwgnm ﬁd,‘%My Public in and for asid county and atate, do hereby certify that
personslly known to me to be the same person(s} wiic = name(s) IS subscribed to the foregoing instrument,

appearcd before me thisday in person, and acknowledgid that he signed and delivered the said instrument as
A __.Fiee voluntary act, for the uses and purposes therein get forth.

11TH Aday of JULY ,19_.84
<

Given uader my hand and official seal, this R

My Commission expires:

Notary

[his instrument was prepared by:

S
Monnvan us.g': 'u.’ré”%psnhﬂugg LURLS KWAK
PR AT (RS . i
S 10000 'S FINGBUAND AVE

CHICAGU ~INGE IL 60415

-EA‘.\udrull

{Space Below This Line Rosorved For Londer end Recorder} C_J)

94£20 686

Return To:

Household Finance Cotporation
961 Weigel Drive

Elmhurst, 1L 60126
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