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FIRST SUBURBAN MORTGAGE CORPORATION
1608 COLONIAL PARKWAY-WILLIAMSBURG VILLAGE

INVERNESS, ILLINOIS 60067

{Space Above This Line For Recording Daia)

167-3736 MORTGAGE

THIS.MORTGAGE('se,‘;:'rity Instrument”) is given on  JULY 15, 1994 . The martgagor is
LORI M. MITSCH, AN UNMARRIED WOMAN s

e

("Borrower®), This Security lastrument is gien to

FIRST SUBURBAN MORTGAGE CURZCRATION

which is orgunized and existing under the laws of THE JTATE OF ILLINOIS , and whose

address is 1608 COLONIAL PARKWAY-WILLIAMIPJURG VILLAGE

INVERNESS, ILLINOIS 60067 ("Lender"). Borrower owes Lender the principal sum of
NINETY SEVEN THOUSAND

AND 00/100 Dollars (U.S. $ 97,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secorily Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on — PUGUST 1, 2024

This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all mnewals
extensions and modifications of the Note: (b) the payment of all other sums, with in:erest, advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's ccvenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant wnd convey to Lender the following

described property located in COOK County, {ilinois:
PARCEL 1: LOT 139 IN CHERRY BROOK VILLAGE UNIT NUMBER 3. EEING A

SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 47 ORTH,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

SB60E9VE

<

*
"
W

02-10-219-001-0000
-
which has the address of 1463 CHELSEA AVENUE, PALATINE Btreat, City ,
lllinois 60067 : ("Property Address™);

Zip Code
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. Hazard or Pmpet lINI F w@% A @ ¢ ﬂmg ar horosttor erectod on the
Property insured against loss by fire, hazards included within the teqm “sxlended coverage™ and any other hazards, including
fioods or flooding, tor which Lcm!cr requires insurance. This insurance shall be maintained in'the amounts and for the periods
that Lander requires. The insurance carrivr, providing the insurance shall be chosen by Borrower subject to Lender’s wpproval
which shall not be unreasonably withheld. [t Borrower fails 1o maintain covernge described above, Lender may, at Lender’s
option, obtain caverage to protect Lender's rights in the Praperty in accordance with parsgraph 7. ‘

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Botrower shall promptly give to Leader all receipts of
puid premiums and renewal notices. [n the event of luss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendar's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be upplied 1o the sums
secured by this Security lnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the tnsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured hy this SeCerily Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Usless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date ‘of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragrapi 21 the Prorerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior 'o (ke acquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisitica,

6. Occupancy, Preservation; viaintenance and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, establish, and use fn»-Property as Borrower’s principal residence within sixty days atter the execution of
this Security Instrument and shall continué ta ronupy the Property as Borrower's principal residence for at least ane year after
the daie of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beycnd Borrower's control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deferiorate, or conums. wvaste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tais Yecurity Insirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 15,by causing the action or proceeding 10 be dismissed with 4 ruling
thet. in Lender's good faith determination, precudes forfeiturs ¢4 the Borrower’s inlerest in the Property or other material
impairment of the lien created by this Security Instrument or Lended's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or‘inaccurate information or statements to Lender (or failed
to provide Lender with any material tnformalion) in connection with the.!san evidenced by the Note, including, but not {imited
to, representations concerning Borrower's occupancy of the Property as a prindipal residence. (F this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrovwr acquires fee title to the Property, the
leaschold and the fee title shall not merge uniess Lender agrees to the merger in wriving

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the “ovznants and agreements conlained in
this Secunity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulativiz), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Proreety, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, apjepiing in court, paying
reasonahle attorneys' fees and eptering on the Property to make repairs. Although Lender may take achrn under this paragraph
7, Lender doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
[nstrument, Borrower shall pay the premiums required fo maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain cuverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage tnsurance. Loss reserve
DPS 1081
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17, Teansfer of the tm:@:EiF T@t err -ﬂwev@aa)xf thy Property or any interest in it
is sold or transferred (or if h¥ia st th Botn sAsobll bedruntfefrdipdid! Bosrplver is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in ful) of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exvrcise is prohibited by federal Jaw as of the date
‘of this Security Instrument. '

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of ant
less than 30 days from the date the notice is Jdelivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (n) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, hut not limited to, reasonahle attorneys’ fees; and (d} takes such action as Lender may reasonably require to assure
that the tien of th's Jecurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurient shall continue unchanged. Upon reinstatement by Borawer, this Security Instrument and the
‘obligations secured heceby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of # ce eration under parugraph 17.

19. Sale of Note; Chavze of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument} may be sold ope o mie times without prior notice to Borrower, A sale may result in a change in the eniiy (known
as the "Loan Servicer”) that collec!swonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer varvlated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The rotice will state the name and
nddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shaii siov cause or permit the presence, use, disposul, slorage, or release of any
Hazardous Substances on or in the Property. Borrosize shail not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not spply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
resideAtial uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any irvsstigation, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or private party involving the Prop<rty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is noiifiec by any governmental or regulatory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Propeity is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragreph 20, *Hazardous Substances” are those substances defined as toxic or huzardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flamaw!ie or toxic petroleum products, toxic
pesticides and herbicides, valatile solvents, materials containing asbestos or formaldehyds, asd radioactive matenials. As used in
this paragraph 20. "Eavironmental Law" means federal jaws and laws of the jurisdiction-wher= the Property is located that
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shali give notice to Borrower prior to acceleration foliew!ing Borrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration undey-paragraph 17 unless
spplicable law provides otherwisej. - The natice shall specity: ta} the default; (b} the activn required ie cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

{d) that failure to cure the default on or hefore the dute specified in the notice may result in acceleration of the sums ..
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property., The notice shalt further -

inform Barrower of the right 1o reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower o accelerution and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, st its option, may require immediate payment in Fu)l of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicia)
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument

without charge 1o Borrower. Borrower shall pay any recordation costs,
DPS 1083
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8/
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RIDER -~ LEGAL DESCRIPTION

PARCEL 1: LOT 139 IN CHERRY BROOK VILLAGE UNIT NUMBER 3, BEING A
SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JUNE 15, 1984 AS DOCUMENT 271&3961, IN COOK COUNTY,
ILLINOIS. Ed

PARCEL 2: EXSEMENT FOR INGRESS AND EGRESS OVER AND THROUGH PARCELS 304
THROUGH 310, /8OTH INCLUSIVE, IN CHERRY BROOK VILLAGE UNIT 2 APPURTENANT
TO PARCEL 1 AS SET FORTH IN THE CHERRY BROOK VILLAGE DECLARATION

OF COVENANTS, CONUITIONS AND RESTRICTIONS RECORDED APRIL 19, 1984 AS
DOCUMENT 27052209 “AND AS AMENDED BY DOCUMENT 27212432.

02-10-21%-0021-0000C
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of JULY ,
1994 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the *Security Instrument”} of the same date, given by the undersigned {ths
"Borrowaer”) to saecure Barrower’s Note to

FIRST SUBURBAN MCRTGAGE CORPORATION

{the "Lender"} of the same date and covering the Property described in the Security

located at:
1463 CHELSEA AVENUE, PALATINE, ILLINCIS 60067

(Property Adgdress)

The Property includes, but is not limited to, a parcel of land improved with a dwaeliing. together with
other such parcals and certain common areas and facilities, as described In

Instrument and

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the “Declaration”).

The Proper?; Is a part of a planned unit development known as
CHERRYFRODK VILLAGE
(Name of Planned Unit Gevelopment)

(the "PUD")./ The Property also includes Borrower's interest in the homeowners association or
equivalent entitv owning or managing the common areas and facilities of the PUD {the "Owners
Association") ans ths vses, benefits and proceeds of Borrower's interest.

PUD COVENANT S, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender 7ucther covenant and agree as follows:

A. PUD OBLIGATICHS. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents® are the: (i) Declaration; (il} articles of
incorporation, trust instrumes: or any equivalent document which creates the Owners Association; and
(i) any by-laws or other ruies ¢: regulations of the Owners Association. Borrower shall promptly pay.
when due, all dues and assessrients imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So ‘ong as the Owners Association maintains, with a generally acceptad
insurance carrier, a "master® or ‘hlanket” policy insuring the Property which is satisfactory to Lender
anAd which provides insurance covdraje in the amounts, for the periods, and against the hazards
Lender reguires, including fire and haze/ds; included within the term “"extendsd coverage,” ther:

(i) Lender waives the provision-i dniform Covenant 2 for the monthly payment to Lender of
the yeariy premium instaliments fcr hazard insurance on the Property; and

(il Bocrrowar's obligation under Unifc/m Zovenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners

Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

vrovided by the master or blanket policy.

In the event of a distribution of hazard insuraris’ proceeds in lieu of restoration or repair
following a foss to the Property, or to common areas ihe. facilities of the PUD, any procesds payable
to Borrower are hereby assignec and shall be paid to Lznder. L ender shall apply the proceeds to the
sums secured by the Security Insirument, with any excess paif to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such a<tions as may be reasonable to insure
that the Owners Association maintains a public iiability insurance »olicy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for Zanweges, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or fol any conveyanrce in lieu of
condemnation, are hereby assigred and shall be paid to Lender. Such prcceads shall be apptied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Leader and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the PUD, except for abandonment or ter(nir.atlon required by
taw in the case of substantial destruction by fire or other casualty or in the carc of a taking by

condemnation or eminent domain;
{i) any amendment to any provision of the "Constituent Documents” If the provision is for the

express benefit of Lender;
(i) termination of professional management and assumption of self-management of the Owners

Association; or
(ivl any action which would have the effect of rendering the public liabllity insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. |f Borrower coes not pay PUD dues and assessments whan due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security instrument. Unless Borrower and Lender agree to other terms of
payment. these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower redquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this PUD

Rider.
(Seal) “:M ME{J“; (Seal)
Borrower DbR I M. MITS éH Borrower
(Swal) (Geal)
Borrewer

Borrower
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