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MORTGAGE DEPT-01 RECORDING

$31.50
303
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. 17493 F RV #--94-430
. CO0K COUNTY RECORDER

THIS MORTGAGE ("Securisy instrument”) is givenon  June 28, 1994 . The mortgagor is

Marga'et Louise Taylcc Binion, A Spinster

{"Borrawer"). This Sccurity Instrument is given t¢ _redicorp, Inc.

which is organized and existing under the laws of the State of Tllinois . and whose

addressis 4520 W. Lawrence Ave., Chicago, Il. 6(€30
{"tsnder”). Borrower owes Lender the principal sum of

Ninety Four Thousand Seven Hundred Sixty Thiee Mollars 09/1C0

Dollars (U.S. $ 94,763.09 ).
This debt is evidenced by Borrower's nole dated the same date as this Secuiiy lm:rumenl("ch“) which provides for
monthly payments, with the full debe, if not paid carlicr, due and payable on  July Z; 2009
This Security Iastrument secures to Lender: (a) the repayment of the debt evidenced by the iNow, with interest. and all rencw.lls
extensions and modifications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 to
protect the security of this Security Instrument: 2nd (c) the performance of Borrower’s covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage. grant and conveyso Lender the following

described property located in Cook County, lllinois:

The South 10 feet of Lot 15 and the North 20 feet of Lot 116 in Wentworth, o
Subdivision of the South 1/2 of the South 1/2 of the Northeast 1/4 of the

East of the Third Principal Meridian, in Cook County, Illinois.

Southeast 1/4 of the Northeast 1/4 of Section 26, Township 38 North, Range 143/ j? .

P.I.N. # 20~26-223~006

which hays the address of 7351 S Blackstone, Chicago {Strect, Cityl.

Hlinois 60619 ("Property Address”);
1Zip Cude}

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT I
Q-enm ©212) Form 3014 /90 I [
Amendad 5/91 l | [ ‘

VMP MORTGAGE FORMS - (80015217281
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17. Transfer of the Property or a Beneflcial Interest In Borfowd. 11-ali orany. part of tha Property or any imerest in it
is sold or transferved ¢or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this optior skall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. '

If Lender exercises this option, Lender shali give Barrower notice of acceleration. The netice shall provide a period of nol
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the carlier of: (#} S days (or such vther period as
applicable law may specify for reinstatement) before sule of tne Properly pursuant to any power of sale comained in this
Security Instrument; or (b epry of # judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums witich then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of iny other covenants or agreements; (¢) pays alt expenses incurred in enforcing this Security [nstrumieat,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assare
that the lien of this Sceviivy Instrument, Lender's rights in the Propenty and Borrower's obligation 1o pay the sums secuted by
this Security Instrumeni-shall continue unchanged. Upon reinstatement by Borcower, this Security Instrument and (he

abligations secured hereby it semain fully effective as if no acceleration hud ocenrred. However, this right to reinstate shall

not apply in the case of aceelerimizn vader paragraph 17,

19. Sale of Note; Change of ‘Loan Servicer. The Note or a partial interest in the Note (together wilh this Security
Tnstrumentj may be solé one or more timeswithout prior notice to Borrower. A sale may result i a change in the entity (known
as the "Loun Servicer”) that coltects monthiy payments due under the Note and this Security Instrument. There also may be one
or mare changes of the Loan Servicer unrelated o' sate of the Note. If there is a change of the Loan Servicer, Barrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the pame and
uddress of the new Loan Servicer and the address 2 which payments should be made. The notice wiil also contain any other
lormation required by applicable law.

20. Hazardous Substances. Borrower shall not Cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substanves on ot in the Property. Borrower shall riot do, nor aliow anyonc clse lo do, unything affecting the
Property that is in violation of any Environmental Law. The proceding two sentences shall not apply to the preserice, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrows; shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory sgency or private panty involving the Praperty-and any Hazardaus Substance or Environmentil Law
of which Borrower has actual knowledge. IF Borrower learns, or is notilied by any povernmental or regulatory anthority, that
any removal or other remediation of any Hazardous Substance affecting the Property f necessary, Borrower stialf promply take
all necessary remedial actions in accordance with Environmental Law.

As used in this parageaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substarces: gasoline, kerasene, other flammable or taxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive matesials, As used in
this paragraph 20, "Environmentai Law™ means federal faws and taws of the jurisdiction where the, Property is locuted that
relate to health, ssfety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give natice to Borrower prior te scceleration following bairewer's iireach
of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 uniess
applicable iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days frum the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result In scceleration of the smns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any nther defense of Borrower to acceleration and forectosure, If the default is not cured on
or befove the date specified in the notice, Lender, at its option, may require immediate payment in Tufl of all sunis
sscured by this Security Instrument without further demund and may foreclose this Security Instrament by judicial
proceeding. Lender shail be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shall refeasc this Secarity Instrument
without charpe to Borrower. Borrower shail pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 5/90
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5. Mazard or Propesty Insurance. Borrower shall keep the improvenieots now ::xfsling‘nr hercafter crected an ihe
Property insured against foss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or Nooding. for which Lender requires insurance. This insurance shall be muintained in the amounts and for the periods
that Lender requires. The incurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shat! » %o unreasonably withhetd. If Borrawer fails to maintain coverage described above, Lender may. at Lender's
oplion, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al tnsurance policies and renewals shall be acceptable 10 Lender and shali include a stamdard mortgage clause. Lender
shall have the right 1 hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiaems amb renewal notices. In the eveat of loss, Borrower shail give prompt natice 1 the insurance carrier and Lender.
Lender may make proof of toss if not made promptly by Borrower,

Unless Lender snd Borrower otherwise agree in writing. insurance proceeds shall be applied to sestoration or repair of the
Property domaged, if the restoration nr repair is economically feasible and Lender's security is aot lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall e applicd to the sums
secured by this Security Instrumenl, whether or not then due, with any excess paid to Boreower. If Borrower abandoens the
Praperty, or docs nat answer within 30 days a notice from Lender that the insuranice carrier has offered to seitie u claim, then
Lender may coflect the’insurance proceeds. Lender may use the proceeds to repair of restore the Property or to pay suns
secured by this Secutity insirument. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Porsawer otherwise agree in writing, any application of proceeds to prinicipal shall not extend ot
pastpone the due date of the (wvithly payments referred to in paragraphs [ and 2 or change the amount of the paytments. If
under paragraph 21 the Property4s scquired by Lerder, Barrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the wiruisition shal) pass to Leader 1o the extent of the sums secured by this Security Instrumen
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenpice and Protection of the Progerty; Borrower's Loan Application; [.cascholds.
Borrower shall occupy, establish, and use the Pyopeity as Borrower’s principal residence within sixty days after the execwtion of
this Security Instrument and shafl continue to oczury the Property us Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender otherwise ag'ecs-in writing, which consent shafl not be unreasonubly wilhheld, or unfess
extenuating circumstances exist which are beyond boirawers control. Borrower shall not destroy, dumage or impair the
Propenty. allow the Property 1o deteviorate, or commit wasic.an the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is hegun thal in Lender's good faith judgment could result in forfeiture of the
Prapenty or atherwise materially impair the tien created by this Scewrity Instrument or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in parageaph 18, by caising the actian or proceeding to be dismissed with a ruling
that. in Lender’s good faith determination, precludes forfeiture of the Porrower’s interest in the Property or uther miderial
impairment of the lien created by this Sccurity Instruient or Lender’s seerrity interest, Borrower shall also be in default if
Borrewer. during the loan application process, gave materially false or inaccurate information or statemers to Lender {or fuiled
10 provide Lender with any material information) in connection with the loan v dencerd by the Note, including. but not limited
to. representations concerning Borrower's occuputcy of the Property as a principal t¢oiGence. If this Security [nstrurmient is on &
leasehold, Borrower shall comply with atl the provisions of the iease. Jf Borrower scginres fug title to the Propenty, the
jeasehold and the fee title shall not merge unless. Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenunis and agreements contained in
this Sccurity Instrument. ot there is a legal proceeding that may significantly affect Lender's rights the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulationgr b Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properiy/Lsider's actions nuy
include paying any sums sccured by a lien which has priority over this Securily Instrument, appeariag in court, paying
reasonable attorneys’ fees and entering on the Propenty to make repuirs. Although Lender may tuke action uitee this patagraph
7. Lender does not have to do sc.

Any amounts disbursed by Lender undar this paragruph 7 shatl become addationa) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortzape Insurance, If Lender required mongage insurance as a condition of making the foan secured by this Securty
Instrument, Borrower shail pay the premiums -equired to maintain the mlongage insurance it effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceuses (o be in effect, Borrower shall pay the premiving required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent (o the
cost te Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender, I
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Leader cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium keing paid by Borrower when the insurance coverige lapsed or ceased Lo
be in effect. Lender wilt accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
Form 3014 9/9¢
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