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STATE OF ILLINOIS: = ' AR o 'PITA CASE ND.

. FHA MORTGAGE.

Y31:7672605;703

This Mortgage'("Security Tnstewment™) s givenon " July 6..1994 . The Mongagor is
QLAZ, MARRIED TO ANGIE E. Dla I . . M
0 DIAZ. MARRIED TO OLGA ODIAZ : L g
MELENDEZ., MARRIED TO ANG LI A HMELENDE 2 . .

whose address I8 1 ea3 NORTH ST, L'OYIS AV&NUC CHICAGO, L 60617

("Borrower™), This Sccurily lnslrumcnl is alw.m o

WESTYAMERICA MUORTCAGE COMPANY, A .COLORADO LORPORA TION

which is organized wd itz underthe tawsof - THE STATE OF COLORAULD -, g whose address is
S&6NRG S YRSEMITE S0, SU LTE 460, ENGLEMOOD, COLORADO 801V

("Lewsder ™). Borrowor owes Eaas’or o prineipal sum of Etghty Fiye Thousand twe Hundred
Seventy Six Doilarsg A u no/1048

Dollars(U.5. $ 85,2786 .00 ! -} This dcbl is evidumcd hy Borrawor's note dated the sane date as (his
Security lnumnu.m( Nate"), wluuh pm‘ es for monthly payments, with the full debt, if not paid earlier, due and
payahle on Avgust 1, 021 7 "iis Socurity Instrunont seeuvos 1o Lender: (a) ihe repuyment of the debr
evidonced by the Note, with lnu.losl and o} renewils, extonsiony and modifications; (b) the payment of all other sums,
with interest, advanced under Parograph 6 (o rotuny the seourity of this Securlly Instrument; and (g} the pertormashce of
Boreawer's covenanis i agrsenents undor s Sceurlty Instrunment sed the Noto, For this purpose, Borrower does
hcrchy mortgage, grant aml conwvey o Lm\dur the foiliwing doscribud property located in

VOO County, Hinois:

LOt 8 I8 C.8. STMON'S RESUBUDIVISIOW0OF RLOUR 20 1M B, SIMON'S ORIGIHAL
SUBRIVISIUON OF THE SOUYHEAST 174 OF SECTION 3% TOWMKSHIE 40 HORIP, RARGE
13, EAST OF THU ¥YHIRD PRENCIPAL MURIDIAN. IR COOK COURTY, futldals.

FAX 1D #13-35.419-023 VOLUME 374

94631656

)
S

witleh has the nddross of 1638 HUORTK 3T, LOULS AVEHUL CHIECAN
: ISireqrl : 1y
Hlinols hoha? (" Propory Addrass”);
{Zhp ¢louin)

TOGETHER WITH all tho lmprovements now or hereatiar created on the proporiy, mml all oasemonis, rights,
appurtenances, ronls, royaliies, minocal, olb and gus righte and profles, warer sights and stock amd atl fixeuses now or
horenfter o paet of tho property. Al replacemanis mul additkons shal) also bo covorud by thin Sccurity lstrumeat, All of
tha forugolng is iarred to in this Sccurisy Instramem as tho “Praporiy.”

AORRCWER COVENANTS thit Borrowor s lawiutly ssized of the gstinto hoteby mlwoycd amdd hins the right 10
FuolARRO, gnml and convay the Property and that the Propecty Is unencumibered, oxcept for eicumbrances of second,
Rurrowar wireanis aud witd dofond generully the mlo 1o tho Praparty against all olainw and dentuds, snbject to oy
encumbrances of record,

Yl
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excess proceeds over an amounl tequirtd 16 pay all ouist inGeb s undier | e and [kfs Sccurity .
lastruntent shall be paid 10 the entity Jegally entitled thereto. .
8. Fees. Lender may collect foes and charges authorized by the Sccretary.
9, Grounds for Acceleration of Debt.
() Default, Lender may, cxcept a3 limited by regulations issued by the Secretary in the case of payment defaults,
require immedinle payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Sccurity Instrument prior
10 or on the due date of the next monthly payment, or
(1i) Borrower defaults by failing, for a period of thirty days, to perforen any other obligations contained in this
Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary. require immediate payment in fuil of ali the sums secured by 1his Security Instrument if:
(i} All or pan of the Praperiy, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descen) by the Borrower, and
{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, ov the
purchaser or grantce does s0 occupy the Property by his or her credit has not been approved in
accordance with the requirements of the Sccretary,

{c) No Whaiver. If circumstances occur that would permit Lender io requite immediate payment in fuli, but Lender

does not require sach payments, Lender does not walve its rights with respect to subsequent events,

(d) Regututions of HUD Secretary,  In many circumsiances regulations issued by the Secretary wHl limit Lender's

rights. in the c2se »f payment defaults, to require immedime payment in full and foreclose if not paid. This Security

Instrument does k. authorize acceleration or foreclosure il not permilted by regulations of the Secretary,

{e YMortgage Nei Irzured,  Borrower agrees that should this Security Instrumesst and the note secured thereby not

be eligible for insuians e under the Nattonal Housing Act within 60 DAYS from the date hereof,

Lender may, at its option nd notwithstanding anyuliing in Paragraph 9, require immedinte pnyment in full of ail

sims secured by this Secozaty Instrument, A written statemen! of any authogized agent of the Secretary dated

subsequentto &0 0DAYD trom the date hereof, dpclining to Insure this Security lnstrument and the

note secured thereby, shatl ke domed conclusive proof of such indligibility . Nowwithstanding the foregoing, this

option may nat be exeecised by Lepder when the unavailability of [nsurdiicd is solely due to Lender’s failure (o remit

a mortgage insurance premivmio the Secretary, 4 (N

t0. Reinstatement. Borrower has i right o be reinstated if Lenddr has requiired bimmedinte paymendt i full because o
of Borrower’s failurg 10 pay an amount duc padder 1he Note or this Seeurity Instrument, This cight applies even alter .
foreclosure proceedings nre Instituted. To reinsiziethe Security Instrumient, Borrawer shall tepder in a lump sum all -
amounts required to bring Borrower's account curreat including, to the extent they are obligations of Borrower under
this Security Instownent, foreclosure costs and rewscanble act customary attorneys' fees and expenses praperly
ussocidted with the foreclosure proceeding. Upatt reizgatement by Borrower, this Seeurity Instrument and the
obligntions that it secures shatl remain tn effect as if Lenderiad not reguired immedinte payment in full. However,
Lender is not required (o permit elnstatemen If: (1) Londos-iing aceepted reinsttenent after the commencement of
toreclosure proceedings within two years limmediately precedingthe commencoment of a current foreciosure
procecding, (i) relnstatement wilk preclude fereclosure on difierert grounds in the fuiure, or (i) reinstatement will
adversuly affoct tho priority of tho lien croated by this Socurity Iy cument, S

1}, Borrower Not Released; Forbearanco by Lender Not « Wotver. Extension of the time of puyment or
moificsion of amorntization of the sums secured by this Sccurlty Indrvsiient granted by Lender 1o any successor in
interest of Barrower shadl not operate to releise the Llinbitity of the origiza Borrower or Borrowor's succeasor in interest,
Lender shall nat be vequired to commence proceedings against any succeseor §n interest or refuse to extend tme for
puyinent or othierwite modity amortization of the swms secured by this Secirhy Instrament by reason of any demand
made by the origlnal Borrower or Barrower's succossoss in interest, Any fotoearanee by Lender in exercising nny rigist
or remedy shalt not be o waiver of or preelude the exercise of any right or remedy’,

12, Successory and Assigns Boomd; Joint and Severad Linbility; Co-Signer<. Foc covennnis and agreemients of
this Security Instrament shal) bind and benetin the successors and assignas of Lemder avd Rorrower, subject (o the
provisions of Paragraph 9.b. Borrower's covenants and ngeeements shall e joint and zeversd, Any Borrower who
co-signs this Sceurity Instrument but does not exceute the Note: (n) is co-sigining this Secnriiy Instrument only 1o
morignge, grant and convey that Borrower's interest dn thie Property under the terms of this Secarity Insirument; () Is
nut personaily obligated to pay tve s secured by this Security Instrament; and {(€) ngrees thw Lender mud uny other
Rorrower may ngrec to extend, modify, forbear or make any acconmodations witly regard 1o Die torp of this Seeurity
tastrument or the Noto withaut tia Borrowoer's consent., v

13, Noticen. Any nutica to Borroweor provided for in this Sceurity lostrumoent shatl be given by dzifsecing ic or by
maiting it by first claes mait wnless applicablo Ipw reguires use of another method, The notice shadl be direciedd w the
Propenty Addeess or any niher address Borrower designater by notice w Lender. Any notice (o Lender il e glven
by }irsi class mai) to Lender's address stated herein or any address Lender designates by notice 1o Borrower. Apy nolice
provided far in this Security instrument shidl be deenied to have been given to Borrower or Lender when glve(oas
provided in this parugeaph, .

14. Governlog Law; Severnbillty. Tids Seeurlty tustraiient shinll bo govorned by Fedoral lew aid the law ol the
jurisdiction in which the Peoperty is locnted. In the event thae any provision or elnssc of 1his Security Instaument or the
Note eonfljets with ppphicablo Taw, sueh conlliet shail not affeet other provisions ol this Security Instrunient o ihe Notwe
which can bu givan effeet without the conflleting provision. T'o this and the provislons of tils Securily Tustrument and thie
Nate are declared Yo be severable,

15, Borrower's Copy. Borrower shall be glven onv conformed copy of this Sccurbty (nxtnument,

{6, Axsigrvient of Reats, Dorrowor unconditionally nsskgns nnd transfers 1o Lender ol tho tents wsd revendes of
the Property. Borrower asthorlzen Lender or Lender’s agents 10 collect the remty and revenues and bereby directa cach
tenant of tho Property 1o pay tho ronts to Londer or Lencler's agents, Towever, prioe (o Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in o Security Tnstrument, Borrower shatk eollect and recelve all pems
ad revenues of the Property as trusteo fov the beneflo of Lender and Borrower, "Fhis assignment of tents conatiutes an
absolute pvsignnuent anl not-nny sasigniment for sckdittonad sevarhly only.

1t Lender givus notlee of braach o Bortower: (@ ail rents recolved by Borrower shidl be held by Borrower as trustee
for henefit of Lomdor only, to be apphled W tho stna scenred by the Securlty dnstrament; () Londer shull be eatltled to
colleet wuld receive wbl of tho reas of the Propernty; and (¢) each tenant of the Property siall pay all ety due and unpald
o Letder or Leider's agont on Lender's written donund 1o the tenant,

Borrower has ot oxecuted any prior assigmunant of tho rents akl hos sot and will now peeform ay act dhng woulkd
prrovend Lender from eanrsising its r‘sina undor this Paragruph 16,

Lendar shal) not be requived 1o emtor wpony, 1ake contrat of or audntuin thie Froperty before or aiter giviag notics of
hreach to Borrower. Howovor, Lender or o judicinlly appolted recelver mny do so at any thne there is a breach. Any
applieation af rents shall nint ¢ure or walve unr defuwult oy invaliduie any othier right or remedy of Lender, This
assignmont of rents of the Propenty shadl terminnio when the debt secured by the Securhty Insirsment i pald e wl),
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