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"3, The mortgagor covenanis and agrees that if he shall fail 1o pay said indebledness or any part thereol when
due, of shall fail to perform any covenam or agreement of this instrumeni or the promissary note secured hereby, the
entire indebiedness hereby secured -hall immediaiely bocome due, pavable. and collectible without novice, st the
option of the morigagee or assigns, regardiess of maturity, and the martgages or his assigns may before or afier eniry
sell said properiy without appraisement (the morigagor having waived and sesigried 10 the morigagee all rights of
appraisement | : n

T judicinl sale pursuant 1o the provisiona of 28 US.C. 20001213 or

(11) wt the option of the mortgagee, either by auction or by sghicitation of sealed bids. for the highest and
beet bid complying with the tzrms of sale and manner of payment specified in the published notice of sale, first
giving four weeks™ notice of the time, terms. end place of such ssle, b,v_"jlﬁvvlilemenl‘nm leas than onee
during each of said four weeka in a newapaper publisheid or distyibuled in'the county' In which said property
is situated, ail other notice being heraby waived by the morigagor™{snd said mortgagee. of any person on
behsif of said mortgagee, may bid with the unpaid indebtedness aviderized by said note). Said sale shall be
held st or o the property 10 be sold or st the Federal, county. or city ¢courthouse for the county in which the
propeny i lccated. The mortgagee is hereby authoriaed to execute for and on beha!fl of the morigagor and to
deliver 19 thr " purchaser at auch sale a sufficient conveyance of said property. which conveyance shall contsin
recitala as to (ny happening ol Lthe defsult upon which the execution of the power of ssle herein granted
depands;: snd \lie aid mortgagor hercby constitutes and sppbinis the mertgagee or any agent or stioraey of the
morigsgee, the cz¢73 and attomey in {act of said morigagor 1o make such recitals and 1o execute said
conveyance and hecelv covenanis and agrees that the recitals so made shall be efiectual to bar all equity or
right of redemption, hearestead, dower, and all oiher exemptians of the morigagor, sl of which are hereby
expressly waived and coivuyed 1o the mortgagee; or

{m1) take any other apuroprista action pursuant 1o state ar Fedarsl statute §ilhu in statn or Federal
court or otherwise for the dizpraeition of the propersiy.

in the event of a sale 88 hercinahove providad, the mortgagor or any person in posession under the morigsgor shall
then become and be tenants holding over.=n-2 shall forthwith deliver possession tc the purchaser at such aale or be
summarily disposscssed, in accordance with iba provisions of law applicable 10 tenanus holding aver. The power
and agency hereby granted are coupled with (n _nZerest and are irrevocable by desth or atherwise, and nre granted
as cumulaltive ta the remedies for coileciion of siia indebtedness provided by law.

4. The procesds of any sale of sard property in accordsnce with the preceding peragraphs shall be applied first
to pay the cosis and expenses of said sale, the expences incyrr.d by the marigagee for the purposs of protecting or main
taining said property, and rensonabie attornevs' {een; secundiy. io pay the indebledness secured hereby; and thirdly,
tn pay any surplus or excesa to the person or persom legally <niltled therelo.

. 8. In the avent ssid property is sold at & judiciel fornclosure sale or purauant 10 the pawer of sale hereinsbove
granted, and the procesds are not sufficient 10 pay the totel indebtedneds secused by this instrument and evidenced by
sid promissary mote, the morigagee will be entitled 10 4 deficiancy judgment far the smount of the deficiency withows
regard to sppraisemeni.

6. In the ovent ths morigagar fails (o pay any Federal, state. or Jocal tax assesvniei. incarme tax or other wax lisn,
charge, fee. or othar expense charged agsinat the property, the mortgages is hereby ~uthacized a1 his option 10 pay
the same. Any sums so prid by Uie mortgages shall ba sdded 1o and hacome a past of the Jrinecipal amount of the
indebtadness evidenced by raid nole. subjact 10 the same terma and conditions. 11 thi—iniixagor shail pay and
discharge the indebiedness evidenced by anid prominsocy nore, and shall pay such sums and 70711 discharge all taxes
and lens snd tho cosip, feen, and expenses of making, anforcing, and exscuting this marigages then this morigage
shalt be cancelad and surrendered.

. " é
7. The covensnts herein cantsinad aliall bind and the benefits snd sdvanisgas shall inure to the respective suc '
coesors and assigra of the parties hereta. Whenever used, the singular number shall include the plural, the plursl the
singulsr, and the use of any gendor shall include all genders. '

8. No waivar of any covenant herain or of the obligatian sscurs:! heraby shall a1 any time therestiar be hald
1o bo u waiver of the 1svms horeo! or of 1he nute secured hareby,
4 . *
. 9. In compliance with section 101.11d) of the Rules and Regulations of the Small Business Adminkiration 113
C.F.R 100L1(d) ), this instrument is 10 bo construed and enforcad in sccordanes with applicable Fedarsl law, ea
rv
or judgment holdiog sny provision ar portion of this instrument invalid or un ™’
any way impair ar prechude the enlorcamnnt of the remaining provisions or portions of

o

10, A judicial decree. order,
enforceahle shall not in
this tnetrument,

AMQ gy gy gy
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 STATR OF YLLINOIS )

) 88: &
COUNTY OF COOK ) Tegg,
{"'"‘t?.,_«;,\, .
1, the undersign + & Notary Public in and for said County in the
Stete aforesald; DO ﬁﬁ! CERTIFY THAT, _ Corinne Bek i Aaghokant Vice President
of LA SALLE N.OMAL TRUST, N.A. and _ Nancy A, 8Stack ¢« hasistant Secretary

of said Bank Tormny known to we a8 to be the same persons whoss names are subscribed
to the foregoing instvument as such ksuistankt Vice President and Assistant Secretary
respectively, apr:cr.l before me this day in person and acknovledged that they signed

and delivered said {netrument as their own free and voluntary act, and as the free and
voluntary act of sald Gara, for the uses and purposes therein set forth: and said
Rssistant Seccotary did a'so then and there acknowledge that he/she, as custodian of tha
Corporate Seal of this Bank, 0ld affix sald Corporate Seal of sald Bank to said instrument
as his/her own free and voluntiary act, and as the free and voluntary act of sald Bank for
the uses and purposes therein se. furth.

" Glven under oy name and notarial seal this __ 22nd  -day-of Q Noﬁmm ' 1992 .
. . f“ Bh PRAPE SR AR R A ‘1" ' )
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