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Equlty Credit Line Mortgage
R ‘THIS MORTGAGE: ("Security Instrumuont”)' ls ‘given on*  _ JULY 18 : , 1984 . The morntgagor
Is _BAYNOND Ju CORLINS AN JIAH M. COLLINGL HIE WIZL ALJOINY TONANY -
d NSRS, . . e (’BO"OWOI‘)

(_l%’l ‘2[) REFTITLE SEmicRS £)- 7?5

This Sscurity Instrumont Is given to _Ihn_nnn_mxmLMnk_ﬂ_cnmm

which Is a Nakienal Bank_ organized and existing under the inwa ol _the Unitad Statea of mrica
whose addroes Is.One _¥ires National Plaza___Chigamo , Minols_€CE70 _(Lender). Bofrower owos _
Lander the maximuni principal sum of .. _EIFTEEN THOUSAND AND NO/100

Oollors (U.8. § . 10.000.00 ___ ), -orthe aggregate unpaid amoum of all lcans and any dlobunomomu mado
by Lender pursuant to that cortain Equily Crodhit Line Agraemont of oven dato horewlth oxeouted by Borrower
(CAgreoment®), whichevar s lers. The Agroemant Is hereby incorporated In this Socurity Instrumont by referenco.
This dobt is eviibnoed by the Agreament which Agreemant proviies for monthly interost payments, with tho tuil
debt, if not paki sartlor, due and payablo five years from the lsaue Dato (as dsiinad in the Agreemont). Tho Lendar
will provido \ho Barrowar with a final paymont notice at isast 00 dayu betore tho final payment must bo mado. The
Agreoment provides that loans may bo made from time-to time cduring the Draw Peritxi (as definod in tho
Agreameont}. The Drew Period may be extondod by Londar in Its solo discrotion, but In no avemt iater than 20
years from the_m» horoof. All fuure loans will have the same llen priotity as tho original loan. This Seocurity
Ingtrumtont socures 'n Lendor: (a) the repayment of the dobt evidencod by the Agreement, Including all princ!pal,
Interest, and olhis crat(les by provided lor in the Agreoment, and all ranewals, extensiona and modiications: (b)
the paymoent of all 0t>e sums, with intorest, advanced undor paragraph 8 of this Security Instrumant to protect
the security of this Secur’.v. Instrumaent; and (o) the pariarmance of Borrower's covonams and agreoments undor
this Seturity Instrument aiv) the Agreemant and all renewals, extonsions and modiications thorool, all of the
foregolng not to excead twice e maximum principal sum stated above. For this purposo, Borrowor doos horoby
morgage, grant and convoy @/ Lnder the tollowing tionorlbod proporty looated In ___ Coak. Counly,
inale:

LOT 111 IN COUNTRY CLUB TRpPACE. A, JUDDIVIBION OF PART OF LOTI 16 AND o

iy IN OWNERS SUDDIVISTON Il LECTION 13, TOWNOHIP 41 NORTH, RANQF 11,

EAST OF THE THIRD PRINCQIPAL MEPADIAN, ACCORDING 'TO THR DLAT THEREOP
RECORDED MAY 30, L9683 AS DOCUMINT 16243687 IM COOK COUNTY, ILLINOIA,
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which hag the address of .&.mwu.-m e AT _PROSPECT
Illlnola ..ﬁQ.Qﬁﬁ_.__ ("Propeny Addresa"): . . o Qo -

OdETHEFl WITH ail the Improvamama now or hataanor erocted on the prcper'v and all exsements, rights,
appurtenances, rents, royaities, ‘mireral, oil and gas rights and pralits, clalms: vr demands with respect to
insurance, any and all awards made for.tha taking by eminent domain, water rights and <iock and ali fixtures now
or hereafter a pan of the property. Al replacerments and addiions shali also be covorad by this Security
!nstrument All of the foregoing ls reforred 1o In this Security instrument as the *Property”,

BOHFIOWER-CQ‘.‘ENANTS that erow,qr Is lawlully seised ot the estaie hereby conveyed end hase the right to
mortgage, grant and convey.tha Propairty and that the Property ls unencumbared, except for encymbrances of
record. Borrower warrants and will. defend generally the title 1o the Property against all claims and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to

‘ : dalod i andi recarded as document number

COVENANT S, .Borrower and Lender covenanl and agreo as lollows

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interast on
the debt evidenced.by the Agreement. ..

2. Apptlcatlon of Paymentsa. All payments recelvad by Lnndqr ahall be applled tirst 10 lntereet then to other
charges, and then to princlpai. .. .

- 3. Charges; Lisns. Borrower.shall pay all laxes. assessmems, charges, fines, andt impasitions atiributable to
the Property, and leasehcld paymants or ground rents, # any. Upon Lender's request, Borrower shall promptly
furnish to Lender ali noticas of amounts {0 be paid under this paragraph, The Borrower shall make these
payments diractly, and upon Lender's request, promplly furnish 1o Lender receipts avidencing the payments.

Borrower ahall pay, or cause to be pald, when due and payabie all taxes, assessments, water charges, sewer
charges, license fees and other charges agalinst or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicete recelpts. Borrower may, in good faith and with due ditigence, contest the
validity or amount of any such taxes or assessmants, provided:that (a) Borrower shall notlfy Lender in writing of the
intention of Borrowsr t0- ‘contest the same before any tax or assessment has been increased by any interest,
‘penalities ‘or costs, (b) Borrower shall first make all contastad payments, under protest it Borrower deslires, unless
such contast shall sispend the collection therect; (o) neither the Property nor any part tharaof or interast therein are
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al any time In any danger of being soid, forfeted, lost or inerfered whh, and (d} Borrower shall fumish such
socurity as may bo requirad In the contast or as requesied by Lendor.

4, Hazerd Insurance. Borrower shall keop the iImprovements now oxisting or hereafter erected on the
Proporty insurod against loss by fire, hazards Included within the torm "aextended coverage™ and any olhar
hazards, including floods or fiooding, for which Lender requires insurance. This Insurance shall bé maimalned in
the amounts and 1Or the poriods thal Lender requires. The Insurance carrier providing the Insurance shall bo
chosan by Borrower sublject to Londer's approval which shall not be unreasonably withheid. |l Borrower talis 1o
maintainn coverage desaribad above, Londer may, &t Lender's option, obtain covaerage to protect Londer's rights in
the Proporty in accordance with Paragraph 8.

All Insurancae policios and renswuls shall be accepiablo to Lender and shall include a standard mongage clauso.
Lorxier shail havo the right to hold the policles and renowals. i Lendar raquiras, Borrowar shall prompily givo to
Londer all rocelpis of pakd pramiums and ronawal noticos. In the svent of loss, Borrower shall glva prompt notloe
to tha inaurance carrier und Lendor. Londer may make proot of loss if not made promplly by Botrower.

Unless Londor and Borrower othorwise agree in writing, insurance proceods shall be apudled Lo resforation o}
ropalr of the Proporty damaged, It the rostoration or ropalr is economicully feasible, Londer's secutity s not
lossonnd and Zon owo Is nol in dofault undor this Security Instrument or the Agreamont, il tha restoration or ropalr
is hot oconomical'y. lonsiblo or Londor's socurity would bo lossenad, the insurance proceods shall bo applied 1o
tho sums socurud Oy this Socurlty Instrumant, whethor of not then duo, with any oxcess paid to Borrower, If
Borrowor abandon: . Propony, or does not answar within 30 days a notice from Lender that tho Insurance
carrlor has offored ¢ _ur'tlo & cialm, then Londer may colloct the insurance proceads. Lender may uso ihe
procooade (o repalr or rectu’athe Propeny or 1o pay sums socured by this Socurlty instrumant, whether or nat 1hon
due. The 30-day perind wil! e gin whan the nolico is given,

Il unddor paragraph 19 ke Aroporty Is acquireod by Londor, Borrowor's right 1o any insurance policies and
proceods roaulting from daniagoe to.the Propenty prior 1o the acquisition shall pass 1o Lander to the extant of the
sumas socuroct by this Securlly Ing ruznext Immodiatoly prior to the acquision.

8. Prasorvation and Malntenanze of Property; Borrower's App) .ation; Laasehoids. Borrowor shall not
dostroy, damage, substantisily change the Property, allow the Propert, to dotarlorate, or commit waste. Borrower
shall bo In default if any forfelture actior. or nrocesading, whether civil or criminal, is begun that In Lander's good
faith |udgmont could rasult In forfoltura of tha propeny or othorwise materially impair the llen croated by ihis
Sacurlly Instrumem or Londar's aocurity intercst. | Bortower may curo such a default and reinsiate, as provided in
paragraph 18, by causing the action or proceo” 3 1o be dismissed with a ruling that, in Lender’a good faih
delormination, preciudes forfolture of the Borrower s int2rast in the Property or other matetial impalirmont of tha lion
creatod by this Security Inatrumoent or Lander's seciirity Inerest. Borrower shall also be In default # Borrowaer,
duting tha loan application process, gave materally yaisz or Inancurate Information or statements to Lender (or
falied 1o provide Londor with any material information) In.cornection with the loans avidenced by the Agreement,
i this Securlty Inatrument is oh a leaschold, Borrowar Chril.comply with the provisions of the lease, and if
Borrower acquires feo title to the Proparty, the leasehold and {ee:.¥a shall not merge unless Lender agrees to the
morgor in wiiting.

6. Protecilon of Lender's Rights in the Property. it Borrower 'Ziis 1o perform the covenents and agreemenis
containad In this Securlty Instrument, or thera is a legal proceading th7ic may signiticantly afiect Lender's rights in
tho Property (such as a proceeding in bankruptcy, probate, for condetanation or 10 enforce laws or regulations),
then Lender may do and pay fot whataver i . necessaly lo protect the value ai the Property and Lender's rights in
the Property. Lender's actions may include paying any sums securaed &y plien which has priority over this
Security Instrument, appearing In coun, paying reasonable attorneys' fees, and »™aring on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not hava to do so.

Any amounts dlsbursed by Lender under this paragraph shail become additionti Jebt of Borrower secured by
this Soourlty Instrument. Unless Borrower and Lender agree to other tarms of payment (use amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with nte, a2, upon notice from
Lender to Borrower requesting payment,

7. inspection. Lender or its agent may make reasonable entries upcn and inspections of the-2roparty. Lender
shall glve Borrower notice at the time of or prior 1o an Inspection specitying reasonable cause foi the 'nspaction.

8. Condemnation. The proceoeds of any award or claim for damages, direct or consequentlal,.n connection
with any condemnation or other taking of any pen of the Property, or for conveyance in lisu of condemnation, are
hereby asslgnad and shall be pakd to Lander.

In the avent of a total taking of tho Property, the proceads shall be applied to the sums secured by this Securlty
Iinstrument, whether or not then duae, with any excess paid to Borrowar. In the avenl of a partal taking cf the
Property, unieas Borrower and Lender otherwise agree In writing, the sums secured by this Security !nstruman
shall be reduced by the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair markat value of the Property immadiately
before the taking. Any balance shall be pald to Borrower.

If the Property Is abandoned by Borrowaer, or If, after notice by Lender to Borrower that the condemnor offers 1o
make an award or seftle a claim for damages, Borrower falls to respond to Lender within 30 days after the date tho
notice I8 given, Lender Is authorized to collect and apply the procesds, at its oplion, efther to restoratlon or repalr
of the Property or to the sums secured by this Securlity instrument, whethor or nat then due.

8. Borrower Not Relsased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modiflcation of amortization of the sums secured by this Security instrument granted by Lender 10 any successor in
Interest of the Borrower shall not operate to release the llabllity of the original Borrower or Borrower's successors in
Inmorest. Lender shali not be required. to commeance proceedings against any successor in intesest or refuse 1o
extend time for payment or otherwiss modify amortization of the sums secured by this Sacurity Instrument by
reason of any demand mads by the originai Borrower or Borrower's successors In interest. A walver in one or
more Instances of any of the terms, covenants, conditions or pravisions heraof, or of the Agreement, or any part
theraof, shall apply to tha particular instance or instances and at the particular time or times only, and no such
FNIP0020.IFD -2-
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? waier shall be dearned & sontinuing walver bar alt of the terms, ‘covenants, conditions and other provisions of thia
Security instrumen! and . of the Agresmen shallisurvive and cantinue ta rcmuin in () foroe ang omm. No walver
ahall be nasertied agalnst Lender uninsa Iy wrlling algned by Lender, .- . -

10.: Successors and Assignes Bound; Joimt and Several Liability; co-ulgmu. The oovenmn and

apreaments of this Security instrument shall bind and benelit the suucassors and assigns of Lender and Borrower,
subject to the provislona of paragraph 15, if there la more than one party as Borrowst, sach of Borrower's
covenanto and agreements shall be joint-and several. Any Borrowar who co-signs this Securlty instrument but
doas nol execule the Agreemant: (a) la aa-signing this Security instrumant only to mongags, grant andd convay
that. Borrower'a Interest In tha Propany under the torms of this Seaurity instrumaent; (b} is not personally obligated
to pay thae sums seécured by thia Security Instrumant; and (o) agroes that Lendar and any other Borrower may
agreo to extond, modify, forbear or make any aocommodntlono with rooard ta (ho tormas of thia Security Instrument
or the Agreement without that Batrower's consent, - -

11. Loan Charges, |f the loan seaured by this Secwrity lrmmmonl ls subjoct 10 o law which aots maximum foan
charges, and that law i3 finally interprated 8o that the intetest or nther loan charges collected or to be collected in
cornnaction wi), the loan excead tho permitted fimiis, then: {(a) any atch loan scharge shall be reduced by tho
amount naccass ¢ 1o reduce tho chargs 1o the parmittad iImit; and {b) any sume alrpady oolloctod from Borrower
whioh oxcsodec parnnitted limits will be ralunded to Borrower. Lendur may choosae o make this refund by
roducing the prinGipl owed under the Agresmoent of by making a direct payment to Borrower. I a ratund roducos
principal, tha reduc’ion will be trutod as & parlal prepaymant withowut any promymam charge under tho
Agroement,

12. Notices. Any nollce:a Borrower provided lar in this Saoumy Instrumant shall be gmn by delivoring it or by
maling it by lirst class mull “an'eas appilvatie law requires use of anothaer method. Thu notice shall be dlructed to
the Propenty Addross or any o'her addrosa Borrower designates by notice to Lender. Any notloe to Londer shall be
givon-by first clnss mall to Lende:'> nddroas stated herein or any othor address Lender designatos by notice to
Borrower. Any nalice pravidod fue ! Jois Sedurity lnotmmont shali be deemaed to have beon glvon 1o Borrower or
Londor when given as provkiad In this pe~=araph.

13, Qoverning Law; Geverabllity, his Soourity Inmumnm nhau be qovomod by fodoral iaw and the law of
Winois. In tho ovant that any provision e glause of this Becurlty Ingtrumont or the Agreament conflicts with
applicable law, such conliict shall not affoct-o*har pravisione of this Socurity instrumem ar the Agreament which
can ba given oitoct without the conliioting previviea. Ta this and the provisions of thia Securlly (nstrument aixd tho
Agreemaent are dovinred 10 bo savorable, -

t4. Assignment by Lender. Lendor may assign o' oy uny portion of ts interast horyuncler skt its righis gramed
herein and In the Agreomont to any person, 1rusl, finanolal Insitution or corporation as Lendar may dolorming and
upon such aasignmaent, such assignee shall thereupon s cead to all the righte, intoréeta, arkl aptions of Lerxior
hereln and In the Agreomiont, and Lender shall thereupon nave no furthor obligations or liabiiities thoretinder.

18. Transfer of the Property or a Bensticlal Interes ip 2orrower; Due on Bale. if all or any part of the
Property or any Interast in it (s sold or transforrad (or H a bone’ic's! Interest In Borrowaer ls sold or transforrod and
Barrowor 18 not a natural poraon) without Leonder's priar wrden _consont, Londor may. at s option, requiro

“limmediate payment In tull of all sums socured by thle Securily tnstr:mem. Howover, this option shall not bo
axorclaed by Londor It oxorclso la prohibitod by fecleral lnw e of the cdito ) this Security Insttumont.

it Loiciar oxorclava this oplion, Lendor ahall glve Borrower natice ¢! zcceleration. Tho notico shall provkio a
poriod of not foas than 30 daya from the date tha notica is dellvored or minwi within which Borrower must pay all
sums socuredd by this Saaurity Instrument. I Borrowar falls to pay these aum priar (o tho expiration of thla poriod,
Lander may invoke any remedies permiited by this Securlty instrument or the Ajreumant without turthar notice or
domand on Borrower.

18. Borrower's Right to Reinatate. |f Borrowor meots certain conditions, Borrower il hava tho right 1o have
enfarcoment of thls Securlty Instrumant discontinuad at any tima prior to the antry o] a ) Jdgment onforcing this
Seourlty inatrument. Those conditions are that Borrowar: (a) pays Lendar ail suma whiciiin.n wvoulkd be due under
this Security Instrument arid the Agreement had no acceleration ocourred; (b} curas uny, relault of any cthor

. covenants of agreamants; {0} pays alt expenses Incumred In enforcing this Security Instrumcni, including, but not
limited to, reasonabie attornays' fees.; (d) takes such action as Lendar may roasonably require-iz ssure that the
flan of this Security Instrument, Laender's rights in the Property and Borrowor's obligation to pay e sums secured
by this Security Insirumant shall continue unchanged; and {g) nol use the provision more lrequently than once
avory !ive years. Upon relnstatomant by Borrowar, this Security Instrument and the obligations securad heraby
shall ramain tully effective as I no acceleration had occurred. Howevar, this rlgh! 1o reinsiatlo shall not apply in thy
case of accelaration under panagraph 15,

17. Hazardaus Substances. Bairower shall not cause or perm\t the presence, use, dlsposai storage, or release

of any Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anyone 6ise to do anything

~ affecting the Fropaerty that ls In violation of any Environmental Law. The preceding two sontences ahall not apply to

the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
racognized to be appropriate to-normal residentlal uses and 1o maintenance of the Propeny.

. Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsult or other actlan by
any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrowar has actual knowledge. It Borrowaer iearns, or is notified by any governmental
or regulatory authority, that shy removat or other remediation of any Hazardous Substance affecting the Property ls

" necessary, Borrower shall promptily take all necessary remadial actions In accordance with Envivonmental Law.

As used In thig paragraph 17, "Hazardous Substances' are those subsiances deflned as loxic or hazardous
substances by Environmental Law and the following subslances: gasollne, kerosene, cther lammable or toxic
petrclaum products, toxlc pesiicldes and herbicides, volatile solvents, materlals containing asbestos or

" jormaidahyde, ang radlvactive materials. As used in this paragraph 17, "Envircnmental Law® means tederal laws
and faws of the jurisdiction where the Property Is located that relate to heaith, safety or environmental protection.
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18. Prior Mortgage.. Borrower shall not bw in default of any provision of any prior moitgage.

18, Acceleration; Remedies. Lender shall giva notice 1o Borrower prior to actcelemsiion tollowing: (a)
Bortower's fraud or material misrepresentation In connaction with this Security tnstnimem, the Agresment or the
Equity Credh Lino evidonced by the Agroement; (b) Borrowar's faliute to mest the repayment terms of the
Agreement; or (¢) Borrower's actions or inactions which advarsaly affect the Property or any right Lender has in
tho Property {but not prior to accolaraticn undar Paragraph 15 unloss applicable law provides otherwise). The
notice shall spochy: (a) the dedautt; () the action required to cure the default; (c) a date, not less than 30 days
from tha date the notice Is given to Borrower, by which the defauh must be cured; snd (d) that falkure to cure the
delaiit on or before the dato spociiad in tha notice may resutt In accelaralion of the suma secured by this Secutity
Instrumont, foreclosure by judicial procoeding and sale of tho Property. The notice shall further inform Bofrowar
of the right 10 reinstata aftar accelaration and tho right to assernt in the foreciosure proceading the nanaxistance of
u dofault or any other defense of Borrower 1o accoloration and toreciosyre. If tha defautt le not cured on or baforo
the dato spaciiind in the notice, Londor at its option may require Immaodiate payment in full of ali sums securad by
this Sacurity Instrumneit without funther domand and may forectose this Security Instrument by judiclal procoeding.
Lender ahall be ~othled to collect all pxpensas Incurred in logal proceadings pursuing the remedies provided in
this paragiraph 10, inzluding, but not limited to, roascnable attomeys’ feas and coals of title evidonce,

20. Lender in Povsewion. Upon acceleration undor Paragraph 19 or abandonmon: of the Propsrty and &t any
timo prior to the oxpi=ie ot any period of redemption tollowing judicial sale, Lender {in porson, by agon or by
judicinily appointod recatvor ghali be onthied (o onisr upon, take possession of, and manago the Property and to
colioct tho rems of tho Pmn; Ay including thoso past due. Any ronts collocied by Lendor or the 1eceivor ahed be
appliod first 10 payment of tre ~osts of managemant of the Property and oolisction of ronts, Including, bul not
iimitod) 10, rocolver's foas, proiniums on recolvor's bonds and reasonabio attornoys' loas, and thon to the suyme
socured by this Securlly Instiument.. Nothing horein comainod shall be construed as constititing Lendor a
morigagoo in possossion in the abscnea ! the taking of aciual possossion ol the Proporty by Lender pursuant (o
this Paragraph 20. In the oxercise of tha powers herein grantod Londer, no liabliity shali be asaarted or enforcod
againat Londor, all such llabiiy baltg oxprr asty walved and releassd by Borrower.

21. Release. Upon paymont of ot sumo.sesurod by this Sacurity Instrument, Londer ahall reloasa this Becutiy
Instrumaont.

22. Walver of Homestoad. Borrowor walvos all iniil of homestoad oxampiion in the Proporty.

23. No Oftests by Borrowar. No offesl or cis!i-ihat Borrower now has or may havo in the future apzmnst
Londor shnll rollove Borrowor from paying any amoiunis-dua under the Agreemont of this Sacurity instneaom or
from porfonming any othar ohligalions containod thoraln

24. Ridere 10 this Becurity Instrument. if one or more r'aura are oxocutec by Borrower and rocordod togathor
with this Socurity instrument, tho covenants and agreemae::s of sach such rider shall be incorpomted into and
sholl amand and suppiemornt tho covenanta and agreernants o t*.ls  Securily Instrumen as i tho ridor(s} weto a
part of this Bacurity Inatrumem.

-Borrowor
-Borrower
PR
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0o Boiow This Line For Acknowiegmaent}
This Document Prepar%) DALE M. HRQUDA

The Firat Mational Bank of l:hlcuo, 111 East Busse Aveiwe, N, Prospect, lllinoin 60056
STATE OF ILLINOIS, oo = County ss:

L Lk s sy T Ve SO TR a Notary Public in and for sald county and state, do hereby
canify that M. COLLIND, HIB WIEE, AS JOIXY YEWAWYS

personally known ta me to be the same person(s) whose name(s) Is (are) subscribed 10 the foregoing Inslrumant
appuared before me this day In person, and acknowledged that T Xl B sighed and
delivared the sald instrument as__> s, 2z _(rea and voluniary act, for the uses and purposes thereln sat forth.

Given undor my hand
“OFFICIAL SBALY
© LILUIAN Y, RICHTER

Nolary Pubtic, State of Miinols
My C-omm.sslon trpises H:20. 97

My Commission expires:
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-A- Notary Public




