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WHEN RECORDED MAIL TG: PURCHASE MONEY
RYLAND FUNDING GROUP LOAM #: 187008
1420 KENSINLTOI RD., SUITE 310 MORTGAGE

OAKBROUK, IL €054l

THIS MORTGAGE (*Securi’; instrument”) is given on JULY 14, 1994FEPT-01 RECORDING The mortgagor is$43,. 00
RAYMUNDO D. GOMEZ, MARRIED TN CAROLINA GOMEZ . T3H141 TRAN 5979 Q7/19/794 1439200

. 183 3 AR R—-R4—-A3 1?57
. COOK COUNTY RECORDER

{"Borrowes™). This Securily Instrument is given tu
RYLAND MORTGAGE COMTANY , AN OHIO CORPORATION

*

which is organized and existing under the laws of THE STATE OF GHIO , and whose
ackdress is 11000 BROKEN LAND PARKWAY, COLUMBIA, MAKRYZALD 21044
("i2uder™). Borrower owes Lender the principal sum of
SEVENTY ONE THOUSAND TWOQ HUNDRED FIFTY AND
NO/L0Q====-=wmmmmmecc——csmemmemecasamamanom— o Tollars (U.S. § 71,250.00 ).

This debt is evidenced by Borrower's note dated the sume date as this Secuiity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AUGUST 4, 2024
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all rcncwais,
extensions and modifications of the Note; (b) the payment of all other sums, with inteies), advanced under paragraph 7 to
protect the security of this Security lnstrument; and (c) the performance of Borrower's covenants and agreements under this (o
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and cuiyzy to Lender the following Y
described property located in Cock County, Hlinvis: g;

LOT 13 IN BLOCK 4 IN HALL'S SUBDIVISION OF LOTS 1 AND 2 IN KERFOOT'3 b

SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF 1o}

SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN tn

IN COOK COUNTY, ILLINOIS. oJ

Item # 19-01-215-015 o
which has the address of 3937 SOUTH ARTESIAN AVE. CHICAGO (Street, City],
llkinois [Zigrq_gd"zlz ("Property Address");
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TOGETHER WITH all the improvements; bow;jor bereaffet erbdtedson the przo‘pen?-;‘ and-nlleasements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily
Instrament,. All of the foregoing is referred to in this Security Instrument as the "Property,” ~

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbranees of record, Borrower warrants
and will defend generally the title to the Properly against all clnims and demands, subject 1o any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and insurunce, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis arc due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly musipage insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with
the provisions of parcgraph 8, in licu of the payment of morigage insurance premiums, These items are called “Escrow Items.”
Lender may, at any time, “ollect and hold Funds in an amount not 1o exceed the maximum amoumt a lender for a federally
related mortgage lonn may wegtire for Borrower’s escrow account under the federal Read Extate Settlement Procedures Act of
1974 ns amended frora time to thag<12 U.S.C. Section 26G1L et seq. ("RESPA"), unless another taw that applies to the Funds
sets o lesser amount, If so, Lender /sy, at any time, collect and hold Funds in an amount not o exceed the lesser amount,
Lemder may estimate the amount of Fun<s due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance v/t applicable law.

The Funds shall be held in an insttutizag whaose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an inslitution) 2r in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for Lie!ding and applying the Funds, annualiy analyzing the escrow uccount, or
verifying the Escrow liems, unless Lender pays Borrwirinterest on the Funds and applicable law permits Lender o make such
a charge. However, Lender may require Borrower to pay & onestime charge for an independent real estate tax reporting service
used by Lender in conmection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable aw requires intercst to be paid, Lender shall not be tZquired to pay Borrower any inlerest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the’ Funds, showing credits anc debits to the Funds and the purpose for which each
debit to the Funds was made, The Funids are pledged as additional security for all sums secured by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitted to be helid vy aprlicable taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirerents of applicable law. 1fithe amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borzorver in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail maie up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upen paymen! in full of atl sums sccured by this Security lastrument, Lender shall, premptly refund to Borrower any
Funds held by Lender, 1f, under pacagraph 21, Lender shall acuire or sell the Property, Lender, iiur to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ngaizst the sums seeured by
this Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lesder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due wnder the Note; second, to amounts payable unvler paragraph 2;
third, to interest due; fourth, to principal dug; and fast, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and fenschold payments or ground rents, if any. Borrower shall pay
these obligations in the marner provided in paragraph 2, or if not paid in that manner, Berrower shall pay them on time dircctly
to the person owed payment, Borzower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these payments divectly, Bocrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lict which has priority over this Security Instrument unless Borrower: (a) agrees in

writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien '-Q

by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the llen; or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to
this Security Instrument. If Lender detcrmines that any part of the Property is subject to a lien which may attain pricrity over
this Security Instrument, Lender may give Borrower a notice idemtifying the lien, Borrower shall satisfy the lien or take one or
mote of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/90
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5, Hazard or Property Insurance. Bc)frowur shell kéep mﬁnrovémcz‘ts new u?mmg or hereafter crected on the
Pmpcr\y insured agninst loss by fire, hazards included within the term “extended coverage” and any other hgzards, including
flocds or fleoding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Berrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies axl renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nss answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect iiie insurance proceeds. lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Zustrument, whether or not then due. The 30-day peried will begin when the notice is given.

Unless Lender and Porvower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone the due date of tiic ;aonthly payments referred to in paragraphs | and 2 or change the amount ol the payments. 1f
under paragraph 21 the Propervy. is s7quired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the asnvisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainieusice and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to cecury. the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress.in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstinces exist which are beyond deirswer's control, Borrower shall not desiroy, dumage or impair the
Property, allow the Property to deteriorate, or commit vaste on the Property. Borrower shall be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun tha in ender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sicurity Instrument or Lender’s security interest. Borrower may
cure such a defauli and reinstate, as provided in paragraph 18, by crusing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiure of the Forrower's interest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender’s cecurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender {or failed
to provide Lender with any material information) in connection with the foan evidencod by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal destunce. IF this Sccurity Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower scwiires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights 1 the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulationsy; fin Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cowst, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action unge, this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree fo other terms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with inicrest, upon notice from Lender te Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condilion of making the loan sceurcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost subslantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Leader will accept, use and retain these payments as a less reserve in lieu of mortgage insurance. Loss reserve
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paymenis mny no longer be required, at the upnon of Lendur 1r‘ mtm‘ghgc ihturunec coverﬂgu (ﬂmhc,amounl and for the period
that Lendor requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance cnds in accordance with any wrilien agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasenable cause for tie inspection.

10. Condemnation, The proceeds of any award or clnim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a tolal taking of the Property, the proceeds shall be npplied to the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Iustrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall be reduced by the amount of the preceeds multiplied by the following fraction: (a) the total
amount of the sum~ scoured immediately before the taking, divided by (b) the fair market value of the Property iminediately
before the taking. Any-ralance shall be paid to Borrower, In the cvent of a partial taking of the Property in which the fair
market value of the Proseny immediaiely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ard Vender otherwise agree in writing or unless applicable law.otherwise provides, the proceeds shall
be applied to the sums secured vy this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, ot if, after notice by Lender te: Borrower that the condemnor offers 10 make an
award or settle a claim for damnges Gorrower [olls to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collecs and apply «nv proceeds, at its option, cither 1o restoration or repair of the Property or to the sims
secured by this Security Instrument, whethieror not then due,

Unless Lender and Borrower otherwise agre: in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthly payments refecred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reteased; Forbearance By fiender Not n Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Insirimant granted by Lender 1o any successor in interest of Borrower shall
not operate to ieiease the lability of the original Borrower or Suctower's successors in interest. Lender shall not be required to
comumence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccuted by this Security lnstrument by reason of any demand made by the original Borrower or Borrower's
successors in intercsl. Any fotbearance by Lender in exercising any tight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liability;, £c-signers. The covenants and agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lendur and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Botrower whe co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumen. orlv to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is rot zersonally ebligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrae to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note wichout that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whick sets maximum loan charges,
and that law is finaily interpreted so that the interest or other loan charges collected or to be collecies i connection with the
lonn exceed the permitted Fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limie wiil be refunded 10
Borrower. Lender may choost to make this refund by reducing the principal owed under the Note or by inaking a direct
payment to Borrower, If a refund reduces principal, the reduciion will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice 1o Lender, Any notice 1o Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by nolice to Borrawer. Any notice provided for in this
Security Instrument shall be deemed to have been given tp Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed ::opy of the Note and of this Security [nstrument.

form 3014 9/S0
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17. Transfer of the Property or a Beneficial Iiterést in Borréwer\If alhor any part of-the Property or any intercst in it

is sold or transferred {or if a beneficial interest in Borrower is sold or transferrsd and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shal not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of rot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sems secured by this
Security Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Insttument without further notice or demand on Borrower,

t8. Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discomtinued ar any time prior to the carlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ar agreements; () pays all expenses incurred in enforcing (his Securily Instrument,
including, but nox Hissted to, reasonable atomneys' fees; and (d) takes such action as Lender may reasonably recuire to assure
that the lien of this Seceity Instrument, Lender's rights in the Property and Borrower's obligatien to pay the sums secured by
thiz Security Instrumeni =mli continue unchanged. Upon reinstatement Ly Borrower, this Security Instrument and the
obligations secured hereby snatl remain fully effective as if no acceleration had occurred. However, this right 10 reinsiate shall
not apply in the case of acceleration under paragraph 17. :

19. Sale of Note; Change ‘of Y.oan Servicer. The Now or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timzs without prior notice to Botrower, A sale may result in a change in the cntity (known
as the "Loan Servicer™) that collects montily payments due under the Note and this Seeurity Instrument. There alse may be one
or more changes of the Loan Servicer unrelate to ¢ sale of the Note, [f there is a change of the Loan Servicer, Borrower will be
given written notlee of the change in accordancewith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address-+u which payments should be made. The notice will atso contain any other
information required ty applicable law,

20. Hazardous Substances, Borrower shall noi couse or.permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propesty, Borrower shall not do, nor allow anyone else to do, anything affecling the
Property that is in violation of any Environmental Law. The pieceding two sentences shabl not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancis #iat are generaily recognized to be appropriate to normal
tesidentin uses andd to mainienance of the Propeny,

Borrower shall promptly give Lender wrilten notice of any investigatior, clalm, demand, lawsuit or other aclion by any
governmenial or regulatory agency ur private party involving the Property and 2iiy Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower leams, or is notified by any zovernmental or regulatory authority, tha
any removal or other remediation of any Hazardous Substance affecting the Properiy iz hecessary, Borrower shall promptly take
all mecessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable cr toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rarroactive materials. As used in
this paragraph 20, "Environmental Law” means fecleral laws and laws of the jurisdiction where Sic Zroperty is located that
relate to health, safety or environmental protection, :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntfon following {eaxcvower’s breach
of any covenant or agreement in this Sccurlty Instrument (but not prior to accelerution under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defauit; {b) the action required fo cure the default;
(c) a dote, not less than 30 days from the date the notice s given te Borrower, by which the default must be cured; and
(@) that fajlure to cure the default on or helore the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judiciel procceding and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceelerntion and foreclosure. I the default is net cured on
or before the date specified in the notice, Lender, ot its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Mastrument by judicinl
proceeding. Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees wnd costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8/50
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24. Riders to this Secarity Instrument. If one or more riders are executed by Borrower and recorded together with this
_] Security Instrument, the covennats and agreements of each such rider shall be incorporated inte and shall amend and supplement
the covenants and agrecments or this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

[x] Adjustable Rate Rider [_] Condominium Rider [ 1-4 Family Rider

L_| Graduated Payment Rider [_-:! Planned Unit Development Rider L Biweekly Payment Rider
Bajloon Rider '_L__l Rate Improvement Rider (] Second Home Rider

[1v.A. Rider 1— Qther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 1he.erms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses:
| ‘—/& udiguleds Bepr 7 (Se)
.-7 /( U{J(,f_,(h/)(:’, w % RAYMUNDO D. | GOMEZ -Borrywer

Ve
> AN \:fﬂg;etlé’g/ {Scal)
CARULINA GOMEZ -Horrawer
(Seal) / (Seal)
-Borrower

-Barrower

*CAROLINA GOMEZ IS SIGNING THIS MORTGAGE SOLELY FOR THE PURPQOSE OF WAIVIRG iilS

. HOMESTEAD RIGHTS.
B Cook : County ss:

STATE OF ILLINOIS,
' 1, the undersigned , a Notary Public in and for said county and state do hereby certify

LS6ICIbE

that

RAYMUNDO D. GOMEZ, MARRIED TO CAROLINA GOMEZ and Carolina Gomez  ,a
, personally known to me to be the same pcrsoﬁ(&i whose name(®s &

Lo
subscribed to the foregoing instrument, appeared before me this day in person, and ackniowledged that t hey ";
‘'signed and deliveced the said instrument as thelr Hi& free and voluniary act, for the uses and purposes therein set forih, 'y

, 1994 . e

Given under my hand and offjcigl sgol, tRisa A4<Ha & & 4 day of JULY

“OFFiCIAL SEAL" AL 777 (—'M
Pt

¢
My Commission Expires: 1 VI

ia ;
Notary Pubie, Swis of “iw Pabls
My Coumnissioh Expwes -] :
This Instrument was prepared 335 ,,‘m-vmﬂ
@O-GHHL) {o100).01 : Paga 6 of 6
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ADJUSTABLE RATE RIDER
{LIBOR INDEX-RATE CAPS) LOAN #: 187008
_ 6-MONTH LIBOR PLH
CONFORMING AND NON-CONFORMING

THIS ADJUSTABLE RATE RIDER is mado this  14TH doyof  JULY, 1994 and is incorpasated into
and shall be desmaed to amend and supplemant the Morigage, Deed of Trust or Sacurity Daed (tho "Socurity Instrument”) of the
aame date given by the undorsigned (tha “Borrower”) to secure Borrower's Adjusteble Rato Note [the "Note*) to

RYLAND MORTGAGE COMPANY , AN OHIO CORPBPORATION

{the "Lender”) of the same date anc cavering the property described in the Security Instrumant and located m:
3937 SOUTH ARTESIAN AVE., CHICAGD, ILLINCIS 60632
{Property Addrass]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N MY INTEREST RATE AND MY MONTHLY PAYMENT, MY
ADJUSTABLE INTCREST RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS STATED IN THE NOTE.

ADDITIONAL COVENAINTA. 'n addition to the covanants and agreements made in the Sacurity Instrument, Barcower and Lendar
further covenant and agre2 A2 inllows:

THE MOTE provides.to -an initlal interest rate of 7.000 %. The Note provides for a change in the adjustablo
Interest rata and the monthly paymaris 1s follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable intorest rate | will pay will charge on the first day of FEBRUARY, 1995 and on the first
day of every sixth month thereafter. Each date on which myinter:st rate could change is called an "Interest Rate Change Date.”

(B) The Index

Beginning with the lirst Interast Rata Change Date, my interes’ rzie will ba based on an Index. The “Index” is the
average of interbank offered rates for six menth U.S. dallar deposits in the-Lundon market based on quetatians of major banks,
as publishad by the Federal National Mortgage Association ["FNMA"), The mest re cent _ndex figure available as of the date forty-
five days betore each Interast Rate Change Date Is called the “Current Index.”

\f the Index is no fonger availabie, the Note Holder will chooso & new index thiit s based upon comparable information,
Tha Note Holdor will give me notico of this choice,

{C) Calculation of Change

Bafcre mach Interest Rate Change Date, the Note Holder will calculate my new interest rate by uidrfing THREE AND
FIVE EIGHTHS porcantage puint{s) { 3.625 %) to tho Current Index. Subject to the Finivsiated in Sectlon
4 (D} below, this amount will be my new interest rate until the next Interast Aate Change Date,

The Note Holder will determine the smount of the monthly payment that would be sufficient ta Jepav-the unpaid
principal that | am axpected to owe at the Interest Rate Change Date in full on the Maturity Date at the interest raiv effective
&t the time the ¢aleulation is mads in substantiaily equal paymunts. The result of this calculntion will be the naw amount of my
monthly payment, . i

(D) Limits on Interest Rate Change

The interest rate | am required to pay at the first Interast Rate Change Date will not increase or decrease by more than
1% from the Initial intorest rata. Thereaftar, my Interast rate will nevar bie increased or dacreased on any single Interost Rato
Chenge Date by more than ane percentage points {1%) from the rate of interest | have been poying for the proceding six manths.

My intorest rate will never be greater than THIRTEEN porcont { 13.000 o
which is cailed the *Maximum Rate." My intarest rate will nover be less thanFIVE percent
{ 5,000 %) which is called the "Minimum Rare."
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" {E) Effective Date of Change

My new Interest rate will become offective en each Inrerest Rato Change Date. | will pay the amount of my naw
monthly payment beginning on tha first monthly paymont dato after tho Interest Rate Change Date until the amount of my
monthly payment changes agaln,

(F} Notlee of Change

The Note Hoider will doliver or mall to me a naotice ot any change in my interest rate and the smount of my monthly
paymont before the effective date of changa. Tho natice will include informatlon raquired by law to be glven me and also the
titlo and telephone numbar of a person who will answer sny question | may hova regarding the notico.

BY SIGNING BELOW, erow_ar accepls and agrees to the tarms and covenants gontained in this Agjusioble Rots Rider,

//g,gé, Drlindid) 2t (SEAL)

RAYMUNDO D, GOMEZ -Berrower

(SEAL)
-Borrower

(SEAL)
-Borrower

(SEAL)
-Borrower

[Sign Original Only/

Page 2 of 2
AMO042 1/94 SAXON Form 177 {Feb., 1993)
§-month ARM




UNOFFIGIAL COPY

" LOAN #% 187008

: I DLH
ADDENDUM TO ADJUSTABLE RATE RIDER

(FIXED RATE CONVERSION OPTION)
6-MONTH LIBOR
CONFORMING and NON-CONFORMING

THIS ADDENBUM TOQ ADJUSTABLE RATE RIDER {tha “Rider Addendum®) is mado this 14THday of JULY, 1994

and is incorporated into and shail be deemed te amend and supplement the ndjustable rote ridor (the "Rider”) te tha Moartgage, Doed of Trust or
Secuwrity Deed {tho "Security Instrumant”), each dated the sama date a3 this Rider Addondum snd given by the undorsipned {the *Borrower") 1
socure Borrowar's adjustable rate noto with the addendum to adjustable rate note in faver of RYLAND MORTGAGE COMPANY , AN

OHIO CORPORATICN ‘
dated as of even date herewith (the "Noto”), covering the property describad in the Sacurity Instrument and located at:

{tho“Lander”)and

3937 S0UTH ARTESIAN AVE. CHICAGO, ILLINOIS 60632
{Property Addrass}

The Interest rato s%ated on the Note is cellad the “Nota Rate.” The date of the Nota is called the “Note Dete.” | understand that the Lender
may tronsfer the Note, the Seruny Instrumant, the Rider and this Rider Addendum, Tha Lender or anyone who tekes tho Mote, tho Security
instrumont, tho Rider and this Ride Addendum by transfor aiid who Is entitfod to receive payments urdar the Note {s called the *Note Holder.” {
understand alsn that the Lendor may treasfor the servicing of tha Nete; the company that recelves payment under the Note is called the “Servicer.”
Each date on which my adjustablo interz st ate could change is alled an "Interest Rato Changa Date,”

ADDITIONAL COVENANTS. In additira 1o the covenants and agreemants mada in the Sacurity Instrument and Rider, 8orrawer ond Lender
further covenant and agree as follows:

1. FIXED INTEREST RATE OPTION

I have & Conversion Option that | can axercise il all the cnditions explainad in Saction 2 holow are met. The "Convarsion Option” ia my
option tu convart the adjustable interest rate with Interest rate livics | am cequired to pay under the Note from an adjusiable rate to the Hixod rzte
calculated under Section 4 below,

| may only exercise the Conversion Option onca. The Conveesion Optlon will be avallable to me only during the pariod baginning en the
fourth Interest Rate Change Date and ending on the tenth Interest Rels Changa Data {the Qption Perlod”). The new, tixed intsrost rate {the
*Converted Rate*) will be eflective beginning on the first day of the secana rienth following tho month In which | exercise the Conversion Option
{the "Convarsion Cate").

2 CONDITIONS TO EXERCISING THE CONYERSION OPTIOMN

If | want 10 axereise the Conversion Option, certain conditions must ba met, Thesy-corditions are that: {a) | must give the Servicer natice
during the Option Period in the manner prescribed in Section 3 halow that ) wish o axarcise tha Conurrsion Option; [b} on the date | give the Servicer
notice that | wish 10 pxercise the Convergion Qption, | must not be in dofault under the Note or the soeparity Instrumant and | must not hava bean
delinquent thirly days or mare in making any payment 1 was required to make under the Nota during G twalve months immediataly precading the
Exerclse Date {as defined in Saction 3 botowl; (cl | must pay the Sarvicer & convarsien fga equal ta two huidiad snd fi{ty dollars ($250.00) on the
Exercise Date; (d) | must have supplied to the Servicer information necessary to complats en updatad credit revior and | must pay any cradit review
tees poic by the Servicer to third parties; {e) | must occupy the praperty; (f} if tho Servicer bellaves the value of the proorty described in the Sacurity
instrumant may have declined since the Note Dote, the Servicer must have racaived an updated appraisal of the preve described in the Security
Instrumont prepared by on Appralser eccoptable to the Sarvicer and | must pay any related appraisal foe paid by the/Se/vicer to a third party; and
lg} L must complote, sign and daliver to the Servicer on the Exerclse Date any documenis the Servicer requires to effect thz conversion, Funderstand
that | may not bg allowed to oxarcise the Conversion Option if | do not meset the Note Hofdar's property and credit stonda oz

3 EXERCISING THE CONVERSION OPTION

To obtaln infarmation as to the currently availabte fixed rate, | may telephone the Servicer. | understand thare ¢&n be no assurance that
this rato will be avallable at eny tima subsequent 1o the tolephone coll, even on tha samo dey. The Servicer will notify mo in writing if the phong
rumber should change. To notify the Servicar that | want ta exerciso tho Conversion Option, | must call this phese number on any business day
during the Qption Period, betwaen the hours ol 10:00 a.m, and 4:00 p.m. Eastern Time. The Sorvicar may record our telephone conversations.
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Once ) notily the Servicer that | desire to exorcise the Conversion Option, the Servicer will forward to me any documents necessary to
- ffect the Conversion Option. | must complate and sign the documents provided by the Servicer and return thom ta the Servicer together with the
conversion fee and appraisal and credit review fees described in Section 2 above. The date the completad and sighed documents are receivaed
togather with the conversion 1ee, appraisal and cradit raview fees is called the Exercise Date. The Converted Rate is the rate queted by the Servicer
on the Exercise Date. If the fees and properly completed documeants are not received by the Servicer on the Exercise Date, my adjustable inlerest
rata will not be converted to a fixed interest rate.

4, CALCULATlION OF THE CONVEERTED RATE

The Convertod Rate will he aqual jo Saxon Mortgage Funding Carporation’s roquired net yiold for tha purchase of thirty year, fixed-rate
mortgage loans under sixty-day, mandatory delivary commitmsnts plus threa-pighths of one parcont {.375%), roundad up to the nenrest one-gighth
percant [.125%). The reguired net yield used will ba that in effect as of the Exorcise Data, If in the judpement of tho Servicor the mertgage loan
avidencad by the Note would, upon conversion, be aligible for purchase by the Federal National Mortgage Association ("FNMA”} under its standards
then in effact for the purchase of thirty-year, fixed rate mortgape loans, the Converted Rate will be equal to FNMA's required net yield, as of the
Exercisp Dats, foi the ~urchase of thirty-year, fixed-rate mortgage loans under sixty-day mandatory delivery commitmants plus one-half of one
percantage point {.500%) runded up to the nearsst one-sighth of cne porcent {.126%). It those yields are no longer availabla, the Servicer will
substitute comparable yields The maximum Caonvarted Rate will not exceed 25% ar the usury ceiling undor state law whichever is less; howover,
cthar Intarest rate limitations coriained in the Note will not apply to the Converted Rate.

5 TRANSFER OF THL PROPERTY

\t | exercise the Conversion Optirr-under the conditions stated in this Note Addendum, tha conditions under which | may be required t¢
make Immadiata payment in full of all amounts !Gwe under the Note because of transfer of proparty which are dascribed in the section of the Nota
Captioned "Unilerm Securad Note.”, will cease -t~ Fo in effect. Instead such conditions will be as follows:

Transler of the Property. If 8l or any par¢ of tho-Zroparty or any Interest in it is sold or transferred without the Note Holder's prior written
consant, tha Note Molder may, at its option, require irimedate paymont in full all sums socured by the Security Instrumant. Howavaer, this option
shalt not be exercised by the Nota Holder if exercise Is pronibited by federal law as of tho date of the Security Instrumant.

i the Note Holder axerclses this optien, the Note iic'der shalt give me natice of acceleration. Tha notice shall praviie o period of rot kess
than thirty days from the date the notice Is delivered or mailec-w«35in which | must pay all sums sacured by the Security Instrument. it | {ail to pay
thess sums prior to the expiration of this period, the Note Holder may Invake any remedies permittad by the Saecurity fnstrumant withatt further
notice or demand on ma.

BY SIGNING BELOW, Borrowar nccopts and aprees to the terms aid ravanants contained it this Rider Addendum,

“’//Q{W gV AN W (SEAL)

RAYMUNDO D. GOVEZ -Borrower

{SEAL}
-Borrower

_ISEAL)
Jorrower

15TAL
-Borroer
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Loan . # 187008

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 14TH day of JuLY , 1994 .
and is incosporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ‘‘Security Instrument'’) of the same date given by the undersigned (the ‘‘Borrower') to sccure
Borrower’s Note to

RYLAND MORTGAGE COMPANY , AN CHIOQ CORPORATION
(the **Lender’)

of the sgrie date and covering the Property described in the Security Enstrument and located at:

3937 SOUTH ARTESIAN AVE. CHICAGO, ILLINQIS 60632
[Praperty Aditress]

1.4 FAMILY COYENANTS, In addition to the covenants andl agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROTFITY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Properiy described in the Security Invirument, the following items are added to the Property description, and shail
also constitute the Property covered dv. the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter Iceried in, on, or used, or intended 10 be used in connection with the
Property, including, but not limited to, these for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, firc preventien and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached Foor coverings now or hereafter attached to the Property,
all of which, including replacements and additions thereto, theil be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the forezoiig together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instiument iz-on a leasehold} are referred to in this 1-4
Family Rider and the Security Instrument as the **Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowar shall not seek, agrec to or make a
change in the use of the Property or its zoning classification, unless Lendcr ks agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requircininis of any governmental body
applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ziot allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior wiitisi permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss m' ition to the other -
hazards for which insurance is required by Uniform Covenant 5.

E. ““BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant I8 is deletes.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mas Uniform Instrument Form 3170 12192
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property, Upon the assignment, Lender
shatl have the right 10 modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word *‘lease’” shall mean *‘sublease” if the Security Instrument is on
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the remts and revenues (*'Rents™) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents eatil (i) Lender has given Borrower notice of default
pursuant [o ‘,'Iragnph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents
are o be‘paid to Lender or Lender's agent. ‘This assignment of Rents constitutes an absolute assignment and not
an assignmen: foadditional security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the buirlwof Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to coliers and receive all of the Rents of the Property; (iii} Borrower agrees that each tenunt of the
Property she!l pay all Reitts dee and unpaid to Lender or Lender’s agents upon Lender's writen demand 1o the
tenaat; (iv) unless applicaple lov:-provides otherwise, all Rents coliected by Lender or Lender’s agents shail be
applied first to the custs of taking cuntrol of and managing the Pmpmy and colleeting the Rents, including, but
not limited to, altorneys' fees, rcccmr s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurnnce premiums, taxes, assessmenss.and. other charges on the Propeny, and then to the sums secured by the
Security Instrument: (v} Lender, Lender’s agerts or any judicially appointed receiver shatl be Hable to account for
only those Rents actually received; and (v} Lender shall be entided 1o have a receiver appointed to take
possession of and manage the Property and colleet theRents and profits derived from the Property withoul any
showing as to the inadequacy of the Property as seculity.

Il the Renis of the Property arc not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Insirument purssari to Uniform Covenamt 7.

Borrower represents and warrants that Borrower has not excevied any prior assignment of the Rents and has
nat and will not perform any act that would prevent Lender from exercisiig its rights under this paragraph.

Lender, or Lender's ngents or a judicially appointed receiver, thall not be required to enter upon, take
control of or maintain the Property before or after giving notice of defaul: o Borrower. However, Lender, or
Lender's agenis ar a judicially appointed receiver, may do so at any time whera £¢fault occurs. Any application
of Rents shall not cure or waive any default or invatidate any other right or remedy of tender, This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrumznt are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or hgreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke suiv-of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contauneo-in this 1-4

Family Rider.

W I (Seal)  {(Seal)

YMU'NDO D. GOMEZ -Borrower Bummrr

M(SND (Scal)

CAROLINA GOMEZ -Borrower Burmwur
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