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VIRST CREDRIT EQUITY LINR MORTUAGH

THIS MORTOAQGE ("Security Instrumont”) ls given on JULY 6, 1_9_‘94 ‘I'ho  morigngot
13 CHRISTORHER €. NMICKELL AND GEORJEAN NICKELL, HIS WIFE ("Horrower"),

This Security Instrument is givon to Tho Plrst Notlons! Bunk of Lincolnwood, o nalionu] banking
assoclatlon, and whoso nddross is 6401 N, Lincoln Ave._ Llucolnwa Iinols, 60645 (“Lendor™)
Worrower owes Lender Maximum prinotpal swm of TEN TH USAN‘% ?&D 667\0 hdadeiindinbululaheii

------------------- snem= Dollars (US) 10,000,000 or the sggrogaio unpuld
winouat of all toaus mwde by Lewder puwrsummt 10 thm contnin Brey Crodiv Bquivy Line Agroainem
("Agreomont") of even date harowlth, whichover s losa, ‘hls dobt ls ovidenced by tho
Agroement oxoculed by lNorrower Jdnied the same dato us this Sogurlty lnstrument which
Agreomont provides for monthly interest payments, with the full debt, I not pald oarlier, due
and payablo soven yours from tho dnte of this morigngo. ‘'Tho Londer wlll provide the Borrower
with o finud paymomt nutive at leust 90 daya bofora o tinul paymout must be mado.  ‘The
Agroomont provides thal loans itiay bo madse from ilmoe 1o time (butl in no ovont inter than 7
yoors from tho date horeof) not to oxcoed the sbove stated maximum amount cuistauding at any
ono thme. ~ All future loans will havo t(ho samo pelority us the original loan. ‘Fhis Socurity
Instrumeie st curos to Lendor: (n) the ropayment of the dobl ovidunced by tho Agrecmeont, with
intorest, and. all renownly, cxtonslons and modificutions: (b) the paymont of all othor sums, with
lntarast, advvaced undor paragroph ¢ (o proiect the sccurlty of this Security Instnuments and
(0} tho porfotvarace of Lorruwer's covenants wnd agroomonts wader thia Seowrlly Inatrument and
the Agreemont! “4fu, this purpeso, Norrower dovs horoby meorigage, grant und convey (o Londor
the followlng dascrived property locuted In COnK County. Hlinols:

LOT 8 I[N LINCOLNWODL-DELLS, A RESUBDIVISION OF LOTS 6 TO 16 IN BURR COLBY
MICHACLSON SUBDIVISIONIN EASY 1/2 OF THE SOUTH EAST /4 OF SECTTION 34, ]
TOWNSHIP 41 NORTH, RANGE 23 EAST OF THE THIRD PRINCIPAL MHRIDIAN ACLCORDING TO
THE PLAT THEREOF RECORDEO OCTOUBER 27, 1955 AS DOCUMENT NO.' 16404329 AND AS
CORRECTED BY PLAT RECORDED JAWUARY 30, 1955 AS DOCUMENT NO. 16434710 IN COOK

COUNTY, ILLINOIS ;;Z 5?
NTY. ILiseflS |
coon O R e CHRD 15/

g AM 9: 45 946310086

S99, 427,

which hos the addross of 6733 N. KEDVALE ',IEVCAOLNNOOD,
) (Stroet) (fiy)
Ulnols __60646 ___ ("Properly Address");

( Zip Code)

TOGETHER WITH all the Improvements now or hoeroafter orsoted on the property, and alt
casomonts, rights, appurtonancos, rents, royaliies, mincral, ofl ana™ fus ¢ights and proflts, water
rights and stock and all fixiures now or hereaftor a part of tho proruiy.” All replucoments and
additlons shall also ba covered by this Socurity Instrument.  All of the (orogolng is roferred to
In this Securlty Insirument as the “"Properly™,

NORROWER COVENANTS that Borrower is lawfully sciscd of the ostale herobly coiavayed and has
the right to mortgage, gramt and convey the Propuerty and that the Property {3 caneticumbered,

g ~

except for cncumbrances of record, ‘There nre prior morigeges from Borrower to _Egthl
MORTGAGE._COMPANY L. P.. doted _DECEMBER 3, 1993 (oo and

rocorded ns document nwmber Q3015484 .
COVENANTS. Borrower and Lender covenant and ngree ns follows:

1. Bayment of Pripcioal anst Intorpst, Borrower shall prompily pay when due the princlpal of

nnd Interest on the debi ovidenced by the Agreament,

2. Applicacian  of Poyments, All pasyments recolved by Lender sholl bo applied 1o the annual

fee, printed check charges, Interest due, and then, to principal.

500T23r6

3. _Charges: Llcns, Borrower shall pay all taxes, assessmenis, charges, finos and Impositions
atirtbutable to the Property which may sltaln priority over this Security Inastrument, and
leasohold payments or ground ronts, If any. DBorrower shall prompily furnish to Louder all
notlces of amounts to be pald under this paragraph. ‘The DBorrower shull mnke theso payments
directly, and promptly furnish to Lender roceipts ovidencing (he paymonts.
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Borrowar ihall promptly discharge any llen which has priority ovor this Socourlty Instrument
othor thun the prlor mortgugo desoribed above, unloss Borrower: (n) agroes in wrliing to tho
peymont of tho obligatlon seourod by the Hen In o masner nccoptable to Londer; (b) contasis In
good fulth the llen by, or dofonds ngniust enforcoment of the llen In, logal proceadings which In
the londer's opinlon operato to provent tho enfoigoment of tho lon or farfoliure of any port of
the Proporiy; or (0) svouros from the holder of tho llen an sgioomont satlsfnolory to Londer
subordinating the len to thls Security Insirument. If Landor datormines that any part of the
Proparty 43 subjeot to n llen which may attaln priority over ihis Seourlty Instrument, lL.onder
may give BDorrower a notice Idontfying the llen. florrower ahall satlafy the lion or tuke ono or
moro of the actions sot forth nbove within 10 days of 1he giving of uotlge,

4. Hozard. Insyrougo, Dorrower shall keop the lmprovomants now oxisting or horeaftor eroctod
on tho iropoerty Insurod nguinat loss by flre, haxards Ineluded within tho torm  "extonded
sovernge” and any othor hazard for which Lender roqulres insurance. ‘This Insuranco shall he
malninined In the amounts and for tho poriods that Lendor roquires. ‘Tho Insurance c¢arrler
providing (thn Insurance shall bo choson by Dorrowor subjoot to Lender's approval which shall
not be ‘umvosonubly whihhold.

All dnsuranco pallolos and ronownls shall be ncceplable to Leorider and shall include a standard
morigage olouse sibjoot only to tho rights of a prior morigugoe, if any. Leonder shutl have thoe
right to hold tho /jolicles nnd ronowals. It Londer roquired, Dorrower shall promptly give 1o
Londer all roceipts -af “peld premivma ond renowal notices. In the evert of loss, Borrower ahall
glve prompt notlco to «hs Insurance carelor and leondor.  Londor may mako proof of loss If not
mude promptly by Doreiccor.

Unless Lender and Borrowce olaerwlse agrae In wrliing, Insurancs proceeds shall be applied to
rosioratlon or ropuir of the” P'rogerty dnmagod, If tho rostorntion or repalr I8 soonomienlly
foasiblo and Lender's soocurity i) wot lossonsd. If tho restorsilon or repalr ls not oconomicnily
foasible or Leondor's socurlly wouid /ou lossenod, the insurance procaods shalf be applled to the
sums secured by thls Seccurlty Instrvzipzat, whether or not then dne,  with any excoss pald 1o
Borrowor.  If Borrower abandons tho ‘Prorony, or doos not answer within 30 doays a notico from
Londor that the Insurance currler has crlorod to seitlo n claim, then Londer may cellect the
insurance procoods. Londor may uso the procecds 1o ropsir or resiore the Property or to pay
sums sccurod by this Socurlly Instrumont, schother or nol then due, ‘Ihe 30-duy poriod will
begin whon tho notlce Is glven,

Il under paragraph 17 the Propenty is ncquired by Londer, Borrower's right to any insurance
policles und proceods rasulting from damage to the Projarty prlor to tha ncquisition shall pass
to Londer to tho extent of lho sums socured by this ‘Scqurity Insrument {mmedintely prior to
tho sequisition.

5. 25 3 U H Boirovier shall not destroy, domega or
substantially change the Property, nllow the Proporty to deterioruty or commit wasie, If this
Security Instruinent is oo a leasohold, Dorrowar shall comply with/ 14 provisions of tho lenso,
und {f Borrawer acquires (oo title to tho Property, tho lemachold andg feo title shall not merge
unless Lender agress to tho merger in wrlting, .

6. Rrojecilon of Londora Righus o ihe Property, It Dorrower falls to pcrforn the covennnts

and agreoments containod In this Socurlty Instrumoni, or there I3 a legal psocsodting thai may
significantly affect Lender's rights In tho Property (such as n proceeding -t baunkruptey,
probme, for condemnation or to conforce laws or regulations), then Lender may do and pay for
whntover s necessary lo protoct the value of the Propoerty and Lender's rights in <bd Propurty.
Lender's action may include paying any sums secured by a llon which hos priorlty- over this
Security Listrument, appooring In court, paying roasonablo ultornoys' foos and entoring on the
Froperty to make repairs. Although Lender may take nction under this paragraph, Lender does
nct have to do so.

Borrower shail faithfully and fully comply with ond ablde by every term, covenant and
condition of any prior morigage or morigages prosontly sncumbering the proporty. A dofoult or
delinquency under any prior mortgage or mortgages shall automatically and Immediately
constitule a default undor this Security Instrument, Lendor |Is oxprossiy authorized at jts
option 1o mdvance sl sums nccessary (o keep any prior mortgage or morigages In good standing,
and all sums so advanced, togothor with interost ahall bo subject 1o the provislons of this
Paragraph 6 of this Sscurity Instrument. Borrower agreos nol lo make any agreament with the
holder of any prior mortgoge that In any way shall modify, change, alter or extond any of the
terms or condliony of thal prlor morigage nor shall Borrower request or accept any future
advances under that prlor mortgage, without the express writton consent of Lender,

Any smounis disbursed by Londer under this paragraph shall become additional debt of
Borrower socured by thls Seccurlty Instrument, Unless Borrower and Leondor agroe to other
torms of paymemt, these amounts shall bear interest from the date of disbursement at (he
Agreement rate and shall bo ‘payable, whth {nterest, upon. notlce from Lender to Borrower
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7. luspactlion Lendor or ls agent may make romsonable onirles upor and inspoctions of the
Property.  Londor shall glve Dorrower notico mt tho time of or prior to an Inspection  specifying
roasonuble cause for the Inspoction.

8. _Coudepmnation . Tho proceets of any award of clolm for damugos, diraot or consequentinl, n
connecticn with any condemnation or olher taking of any purt of the Property, or for conveyance
in llou of condemnatlon, nre horaby assigned and shall bo pald to Lender.

in the ovent of a totnl tuking of the Proporty, tho procosds shall ba applied 1o the sums secured
by this Sccurlty Instrumont, wholher or not¢ thon duo, with any oxceus pald to Dorrowor. [n he
ovant of a opartial taking of tho Properny, untoss Borrowoer and Loendor otherwlse agroe In
writing, tho sums socured by this Socurity Instrumont shall be reduced by the uwmount of (he
procodds multiplled by thn rfollowlng fracilom:  (n) the totsl amouni of tho suims secured
immodiutely bofore tha taking, dividod by (b) the fulr market value of tho Proporty Immodiataly
beforo tho taking, Any bulanos shall bo pald 10 Borrowor,

I the” Property (s abandonod by Borrowar, or If, aftor notice by Londor 10 ltorrower that the
cotklomnor ~offers to make nn award or settle a alslm for damnges. Horrower [ulls 1o respond o
Londer wirate 30 days after the date the notico is glvon, Londor Is authorlxad to vollect and
apply tho piosecds, wt it option, elthor to rostorallon or repalr of the Proporly or lo the suma
sccured by <blc’ Sccurlty Instrumont, whoethor or not then due.

" HBorower Mot “fricssad: Vorboarance hy Lander Noi n Wolver,  Bxtonslon of tie timo for
paymont, or modificriton of wwmortizntlon of tho aums socured by thie Scgurily Instrumont
granted by Londer lo apy- succossor Jn lnlerest of Borrower, shell nol operate to rolease tho
Hablly of the original "Dor-ower or Norrowoi's succosvors In Intorest,  Londer shall not be
recuirad 1o commaonce proccadings ngalnst any succossor In interost or refuso (0 oxtend time for
paymant or otherwlse medify (nmcrtlzation of tho sums socured by this Socurity Instrument by
renson of any domand made by -hi-oariginal Borrewor or Norrowor's successors in  Inlorast.  Any
forbearunce by Lendor In oxorcising zuy right or romedy shall not bo a walver of or prociude
the oxorcise of any right or romedy.

10. Sueceasorapod Asaigus Dound:  Joint ao! Sovoenl Liublllty, Co-signers. . The covenants and
ngrooments of this Socurity Inatrumont siall bind nnd bonefl tho succossors, unssigns, hoirs,
oxocuters nid ndministrators of Londor and Dorrowor, subject (o the provisions of paragraph 18,
Horrower's covenanis nnd agrovments shell bo-jzint and sovoral, Any Borrowor who co-aigns
this Securlty  Instrumant but doos not oxcoute Wis_Agreomont: () s co-signing his Securhy
Instrumnont only 1o mortgage, gront and convey thw Sorrower's interest in the Proporty under
tha terms of this Securlty Instrumont; (b) Is not poiscis’lly obligated to pay the sums agcured
by this Socurlty Instrumont; and (¢) agreos that Londor ap. any other Borrower may agroe to
extond, modify, forboar or mnke any sccommodniions with| rogard to tho torma of this Securlty
Instrumont or tho Agroomont withous that Dorrower's consosi.

11, Losn Chorgas  If the loan secured by this Securlty Instrumen) ia gubjoct to o law which sets
maximum loan charges, and that law Is flually interpreted so thac the Intorest  or other Jomn
charges collected or to bo collocted In connoction with tho locn excuosd the pormlbiled Hmits,
then:  {n) any such loan charge shall bo roduced by tho umount nocossnry to-saduce the charge to
the poermittod Hmit; and (b) uny sums alrendy collected from Hored wer which exceoded
permitted llmits will bo refunded to Borrower. Londer may choose 1o wako. zhis refund by
reducing tho principal owod under the Agroemont or by making a direst paymar: o Borrower.
It a refund reduces principal, the reduction will be ronted ns a partiul prepaynical ) without any
prepayment charge under tho Agreoment.

12, Motice  Any notlce to Barrower provided for In this Socurlty Insirument shall bo glven by
dolivering 1t or by wmnlilng W by (first class mall uniess applicable law requiras use of another
method.  ‘Tho nolico shall be dirccted to the Property Address or any othor address Borrower
dosignaies by aotlce to Lender, Any notice to Londor sholl bo given by first  cluss mall to
Lomder's address stated herotn (Attontion:  Loan Department) or nny other addross Lender
designates by notice to Borrower.  Any notice provided for in this Securlly Instrument shull be
deomed to have been glven 10 Dorrower or Londer when given as provided In this poragraph.

13. _CGoverning law: Sovernblllly. ‘This Securlty Instrument shall be goverasd by federal law

and the law of Tllinols, 1In the event that any provision or clause of this Securlfty Instrument or
the Agrecment conflicts with applicable law, such conflict shall not affect olher provislons of
this Security Instrument or the Agreement which can be given effect without the conflicling
provisions. To thls ond the provisions of this Securlty Instrument 2nd the Agrooment are
doclared 10 be scverable,
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4, _Rorawora Capy  Bach Docrower shall be g!vcn one conformed copy of the Agreecment and of
this Seocurlty Instrumanl,

15, Tiansfor of the Eroperiy: Dua on Solo. . If ail or any purt of tho Propeny or any Injorest In
It is scld or transferred whthowl Londer's prior wrltton consont, Lendor may, at lis option,
require Immodiate paymont In full of all sums sdoured by ithis Sacurlty Instrumomt. llowever,
this optlon shall noi Lo exorcised by Londer It oxerclas is prohibited by fudoru] law ns of the
date of this Sccurlty I[nstrument,

If Lender coxorcises this option, Lender shall glvoe Dorrower nollce of acceleration. ‘Ihe notlce
shall prestde o porlod of not less than 30 days from the dite the unotice s dellverod or malled
within whic’ Dorrower must pay oll suims secured by hls Sccurity Instrumany, If Borrower
falla 1o pay  beso sums prior to the explration of this perlod, Lender may Iuvoko uny remedlos
pormitted by Sale Securlty Instrumont without further notlce or demand on Horrawer,

16, Batowera [ieus fo. Ralastate,  If Dorrower maoots cortaln condiions, Borrowor shall have
the right to havo ouforvnmoent of thia Soourity Instrumont discontinued al any timo prlor to the
ontry of u Judginent enforcing thia Soourity instrument.  ‘Imose condliions aro (hat Berrowor: (n)
pays Londor all sumas whizh then would bo duc undor this Socurity Instrumont and thoe
Agrosmont had no accaleintiovo oceurred; (b)  cures any defaull of any other covenunis or
sgrammonts; (¢) pays ull oxyzenses Inourred In onforging this Soourlty Instrument, Inciuding,
bul not Uimlled to, rensounbie nitoryoys' Coos; () tnkes such actlon ws Londor may ressonably
require to nssure (but tho Hon of this socurity Instrument, Louder's rights {n the Proporty and
Borrower's obligation (o pay thea (sume togured by *his Socuclty lustrumont shall continuo
unchanged; and (o) not use thix provigion riore than oneo. Upon rolnsiastemont by Dotrower, this
Securlty Instrumont and the obligatlons sscurad hersby shall romain fully effective as if no
uccolorution hadd ocourred.  EHowover, this rigt to rolnstate ahall not apply In tho case of
socoleriiion undor paragroph 1§,

ADDITIONAL COVENANTS., Berrower and Lonus: Jurther vovenant and ngres as follows:

17. ACCELERATION: RIMBDRIES  LENDBER SHALL GIVY NOTICH TO HORROWLR PRIOR 10O
ACCELERATION FOLLOWING BORROWEBR'S DHPAULT JINDUR THH “"TERMINATION AND/OR
ACCHLURATION” PARAGRAPH OF THE AORBEMENT (BUENO'T PRIOR ‘1O ACCBLERATION UNDUR
PARAORAPITD 15 UNLUESS APPLICABLE LAW PROVIDHES OTHHAWISGH), 111l NOTICE SHALL
SPRECIFY: (A) THE DBFAULT: (B) 111 ACTION REQUIRED TO.CUAL THE DEVAULT, (C) A DAY,
NOT LLSS THAN 30 DAYS 1'ROM THE DATE THE NOTICE 1§ GIVEN 10 BORROWHIR, BY WHICH 11
DEPAULT MUST Bl CURBD; AND (1) THAT FAILURE 1O CURE 71475, DIFAULT ON OR BEPORE
THH DATU SPECIPIED IN THE NOTICH MAY RESULT IN ACCELERATICH-OP 'THE SUMS SECURED
BY THIS SHCURITY INSTRUMENT, FORUCLOSURE DY JUDICIAL PROCEED'NG AND SALLE OF THE
PROPERTY. THE NOTICH SHALL FURTHER INFORM BORROWLHR OF THU RIGHT TO RBINSTATYH
AFTER ACCELERATION AND ‘THE RIOIT TO ASSERT IN ‘1M FORECI.OSURY, PRCCRUDING THE
NONEXISTENCE OF A DEIFAULT OR ANY OTHER DEFENSE OI' BORROWER YO AZCLHLERATION
AND FORECLOSURH, 18 THH DUPAUL'T IS NOT CURRBD, ON QR BEFORE THE DATI SPECIFITY IN
THE NQTICE, LENDER AT I'TS OPTION MAY REQUIRD IMMUIDIATE PAYMENT U L OF ALL
SUMS SUCUREBD BY THIS SHCURITY INSTRUMENT WITHOU'T FURTHER DEMAND. AND MAY
FORECLOSE THIS SBCURITY INSTRUMENT BY JUDICIAL PROCEEDING, LENDER SiYALL BE
UNTITLEDR TO COLLECT ALL BXPENSES INCURRED IN LLEGAL PROCEEDINGS PURSUING THE
REMEDIES PROVIDED IN THIS PARAGRAPH (7, INCLUDING, BUT NOT LIMITED T0O, REASONADLE
ATTORNIEYS' FBES AND COSTS OF ITILE EVIDENCD,

18. _Londer jn Poaspssion  Upon  agcoloration undor paragraph 17 or abandonment of tho
Proparty and at ony time prior to tho oxplration of any porlod of redemption followlog judicial
sale, Lendur {in porvon, by ngent or by judicisily appointed receiver) shall bo ontltled to enter
upon, tnke possession of und manage tho Property und (o collect the ronts of the Property
Including those past due. Any ronts collested Ly Londor or tho recolver shall be applicd first
0 paymont of tho costs of managemoent of the Proporty und collgolion of rents, Including, but not
limited 10, recolvor's foos, pramiwms on receiver's bonds and reasonablo sitorsoys' foos, and
then to the sums securod by thls Socurlly Instrumom.
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19. Rclenss - Upon payment of ail sums sccured by this Sccurlty Instrument, Lender shall
rolonss this Scecurlly Instrumont without c¢harge to Borrower,

20. _Waleor of Homaostand, . Borrower wolves all right of Homostead exemptlon In the propernty.

21, Riders to this Sccurity Iostrumeni If one or more riders aro exocuied by Borrower and
recorded together with ihls Socurlly iInstrument, tho covenanis and agroomonts of each such
rldor shall bo incorporated into and shall amend and supplement ths covenanls and agresmonts
of this Sccurlty Instrumont as if the ridor(s) were n part of this Socurity [nsiruniont,

DY SIONING BELOW, Dorrower uccopts and agrees (o the terms and covenants comalned in this
Securlfg—lnéu m%t aund in u‘;‘ny---rldnt‘(s) oxeculed by Borrower and rocorded wlhih |t
—)

©
=~ = Borrower -

CHRISTUAHER C. m%i_z. ,
\MLIJ'%,A Z \ - f,(.f - Borrower -
GEQRJEAN NTCKEKY

/ v 4

';... e —— "—'-—*-& By e
L

STATE Ob ILLINQIS)
S8
COUNTY OF COOK)

i.______ALAN D. WEEL 4 Notrey Tublic In and for sald couniy and siato do heroby
cortify thar_ CHRISTOPHER C. NICRELL AND GEQRJEAN NICKELL, NIS WIFE

orsonully knowe to mo (0 bo tho samo porgon (51 vhose nnmels) __Arg __ subscribed to the
forogolug instrument, apponred beforo e this day i person wnd acknowledged that _they
signed uond delivored the sald tasteumont as heir’ iree and voluniery act, for tho usos and
purposes thereln sot forth,

f\.;’u = /
(llvc_m/mlcr my hondg amd officinl sonl, this . __ day of_,._*_'__‘

19 A7 %/

My Conuntssion explres:
Notury Publle

.)'\A.'\‘\I -.‘\-0'\ “~ -~ ~\.MW

| g O-Fretal  s1at

his Instrument wus propated by:  Charlos A. Creonsteln, 6401 N. Lincol) Avapnia 1 5 ) 1
Lincolnwood, Ifinols 40045 N L I R I

v::‘..{ L Letares Lfdmd
Addross of Proporty:_ 0733 N. KEOVALE, LINCOLNWOOD, ILLINOIS 06467~~~ =
Ronl LHetnte Permanent ‘Fax Numbor: 10-34-402-076

MAIL TO: C. A. GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD
6401 N. LINCOLN AVYE.
LINCOLNWOOD, ILLINOIS 60645
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