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3 T PAL' BALANGR -OF: THE: LOAN
TUATION 10 REPINANON THB LOANCAT THAT
0P OTHAR ABSETS THAT YOU MAY OWN, OR

VOUAVE, 1O FIND A LRNDER, WNICH MAY B THE LENDER YOU MAVE THIS LOAN WITH, WILLING TO LEND
N NONRY . IF ¥OU RMPINANCE THIS LOAN AT MATURITY, YOU MAY HAVR TO PAY SOMR OR ALL OF THE
RG . COATS NORPALLY. ASROCIATRD WITH A NEW LOAN BYEN IF YOU OBTAIN ARFINANCING FRON THE SAME

MORTGAGE, ASSIONMENT OF RENTS & SECURITY AGREENENT (CHATTRL. MORTGAOR)

THIS MORTOAGE ("Seourity Instrument”) is glven on July i1, 1994, by Robert B. Conlon and
Cullean M. Conlcn, hushband and wife, {("Mortgagor"). This Bescurity Xnstrument ls given to Nid
Town Bank and Truat Company of Chicage, which ls organlzed and sxisting under the lawe of the
state of Xllinoig, and whose addrens is 2021 MNorth Olark Street, Chicsgo, 1Illinois 60614
("Lendexr"). Mortgagor is justly indebted to Lender in the principal sum of Two Hundred Thirty-
Sight Thousand and 00/100 ($238,000.00) Dollars, which indebtednesm ls evidenced hy a certain
note dated of -Ion 4ate herswlth ("Note”), which Note providas for payments of the lndebtednass
as sot forth belca:

Intexest
Horrower promises and agremas to pay to Lender interest on the unpaid principal balance
o evidenced by this Notw zc the following rate: 7.68% par annum,

bj Interest shall be comuuted on the basis of a 360~day year.

~ The rate stated above & a wmpecial rete offersd by Lander to RDorrower on the striot

. condition that the Borrowsr mainzain a cheoking account wlith Lender whioh will be automatically
debited for payments due under ta’ loan. I? Borrower fails to maintain an account with a

< sufficient balance when nseded to e debited automatically for sach payment, when due, then, at

§$‘Lender's oitinn, tha interest rate /i1l incresame ono~half percont (0.3%) per annum, and such
increase will bhe effective aa of tlwe Yirat day of the month preceding the month in which a
payment is not automatically debited,

< Berrower shall have no obligation tc malatain a checking account with Lender or to continue
with the automatlic debiting of the accounc At any time Dorrower may lnamtruct Lender to close
:{ puch ohecking account or discontinue the automatic deblting of such account; provided, howsver,

that 4if the interest rate ip automatically increined as hereln provided (whether con account of
Vl a default or voluntary action of the Borrower), Lendar shall have neo obllgation to reinscate the
{0'lownr interast rate Lf the Borrower <ures any cdefault or latar requests reinstatement of the

g automatic Jdebiting procedure.
'.
If the Initial Interest Rate io inoreassd, the auo .nt of each remalning Monthly Inatallment
T~vn11 be higher then the amount stated hereln.
bj If the Initial Intersst Rate increased after one (i) ye~r, then, for the vemaining term of
. the Note, Borrower shall be reqguired to make 23 moncthly /inttallments each in the amount of
$1,769.80 bollars and Ona {1} remaining payment of principuol sid interest and late charges, if
applicable.
Zurm

The Note shall be due and payable in full on the maturity date which shall be August 1, 1997
tthe "Maturity Date").

Requixed Payments
Principal and interest paymentms in the amcunt of $1,688.65 (based on a4’ year amortization)
shall be due and payable monthly bheginning SHeptamber 1, 1994 and on chet day each month

thereaftsr "nitil maturlty or all of said outstanding principal plus any re~mailning accrued
interest and late charges, 1f any, aro repaid in full.

This Security Instrument secures *o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, snd all renawale, axtenslonn and modifications; (b} the payment of all othar
suma, with interest, advanced under any paragraph horein to protact the security of this Security
Instrument; and (¢} the performanca of Mortgagor's covenants and agresemante undey this Sscurivy
Instrument and the Note and all other documonts and agreements entered into in connection
therewlth (tho "“Loan Dogumentp”). Por this purpone, Mortgagor does hereby mortgags, grant and
convey to Lender the following described property located in Cook County, Illinolst

(574 13172

10T i% IN BRIBDIS SBUBDIVISION, A P.U.D. OF THE BABT 1/1 OF LOT 19 IN COUNTY CLERKS DIVISION
(EXCEFT THE WEST 230 PEET OF THE NORTH 757.358 PFPBET) OF SBECTION 32, TOWNSHIP 37 NORTH, RANGE 11
EBAST OF THE TRIRD PRINCIPAL MBRIDIAN, IN COOX COUNTY, ILLINOIS.

PFIN £22-32-104-008

which has the addresa of 1229 Leinster Drive, Lemont,; XIilinols 60439 ({(“"Property Address“);
which, with the property hereinafter deucribed, is referred tc herein aas the "Pramises”,

TOQRTHER with all improvements, fixtures and persaonal property thereto belonging, for noc
long and during all such timen as Moxtgagor, its successors or apfiigns may be entitled thereto
{which are pledged primarily and on a parity with said real estate and not secondarily), and &ll
apparatus, equipment or articles now or horeatfter therain or therson used to supply heat, gan,

N BOX 333-CTI
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. in writing designate, a sum of money or other secuy deptible to Lender that,
when added to the monies or other security, 1f any, deposlted with Lender pursuant
to ‘Paragraph ? hereof, is sufficlent, in Lendsr's judgment, to pay in full such
contested Tax, including intersst and penalties, and shall increase such deposit
tg iovoi additional interest and penalties whenever Lender deems such an increasse

1f Mortgagor falils to prosecute auch contest with reasonabls diligence or falils to melntain

sufticient funds on depoait as hereinabove provided, Lender may, at ite option, apply the
monies and liquidate any securities deposited with Lender, in payment of, or on acgount of,
such Taxes, or any portion thereof then unpald, Inoluding all penaltien and interest
thereon. If the amount of the money and any auch sescurity 8o doposited is insufflicient for
the payment in full of such Taxes, together with all penaities and intersst theraeon,

KHortgagor shall forthwith, upon demand, either deposit with Lender a sum that, whon added

to such funds then ~7, d.fonlt, im sufficient to make such payment in full, or, if Lender has

applied funts on deposit on acoount of wuch Taxea, reators such deposit to an amount
satcisfactory to Lander. Provided that Mortgagor is not then in default hersunder, Lender
shall, upon Mortgagor's written request, after flnal disposition of such contest and upon

Mortgagor's dellvery to Lender ©f an officlal blill for such Taxea, aspply the money w~o

deposnited in full payment of esuch Taxeg or that part thareof then unpaid, tojether with

penalties and intevsst thereon.

lnpuxance
1. Insure s . Mortgagor will insure tho Premisen againet such perils and

4eN_Loverpae

hasards, and in auch amounts and with such limits, as Lender may from tims to time

requlre, and in any svent will cgontinuocugsly maintain the tollowing desoribed policles

of insursach» {(the “Insurance Folicles")i

a. Casuslry insurance against loss and damage by all risks of physical loos or
damag~, wneluding flre, windatorm, flood, earthquake and othor riskms covered by
the so~-called axtasnded coverage endorcsement in amounts not lemss than the full
insurably roplacement value of all Improvements, fixtures and equlpment from time
to time on the Promiews and bearing a replacemont cost agreed amount endorsemant;

b, Comprehensive rublic liablility against death, bodily injury and propurty damage
with such liinite _as Lender may raguire)

o, Rantal cr businea) fi(nterruption lnsurance in amounts aufficient to pay, for a
perlod of up to one {1) year, All amounts reqQuired to be paid by Mortgagor
pursuant to tha Note znd this Security Instrument, if applicable;

d. Steam boller, machirery and pressurized vessel insurance, if appllcable;

8. If the Federal Insurcne~ Adminlstration (FIA) hae designated the Pramises to be
in a special flood hazerd area and designated tha communlty in which the Premises
are looated elliglible for eale of subeidized insurance, first and second layer
flood insurance when and ~4 available; and

g, The types and amounts cof Coverage as are austomarlly malntained by owners or
opsrators of like propertiews.

Insurance Policien. All Insurance FPoslglvws shall be in form, companieu and amounta
reasonably satiafactory to Lendar. All Inav:nance Policlies shall:

1. include,; when available, non~contributirig mortgagee endorsemoents in favor of and with
loss payable to Lender,

2. include atandard waivar of subrogation endosrementn,

3. proavides that the coverage shall not be terminatsd or materially modified without thirty
(30) days’ advance writtsan notica to Lender #mu

4. provide that no claims ahall be paid thareunder wiciiout ten (10) days’' advanos written

notlce to Lender. Mortgagor will deliver all Irsurance Policlea premium prepaid, to
Lehder and will deliver renewal or replacement pollic’es at least thirty (30) days prior
tu the date of expiration of any polley.

Refaulte and Aqoelaration
1. Mortgagor shall pay aach item of indebtedness herein mentloned, hoth principal and/or

interest, when due according to the carms hereof. At the opvlon of the holdurme of the

Note and without notice to Hortgagor, all unpald indebtednys.e pacuxed by thie Securicy

Instrument shall, notwithstanding anything on the Note or in chiv S8ecurity Inastrument

tu the contrary, become dues and payable:

a. within fifteen (18) daye Iln the ocase of default in mraiag payment of any
installment of principal or intesrest on the Note, or

b, when default shall ocour and continue for fifteen {15) days fo.lowing the date of
mailing of written notloe of such default to Borrower in the pecformance of any
othar agreement of the Mortgagor herein contained, saild option to Le exercised at
any tims after the expiration of said fifteen day pariod, or

c. in the event Mortgagor or any other obligor default under any other document glven

: by any ©f tham to secure the ocbligations hereby nsescured or under the loan
commitment of Lender and any and all revisions, modifioatlionn, and extennions
thereto (the “Loan Commitment”}, the provislons of which are incorporated herein
by refeorence (the foregoing events are herein referred to am "Dafaults").

2, Notwithstanding anything in the Note or Sacurity Instrument to the contrary, the death
of Mortgagor and/or all guarautora of the indebtedness herein mentioned ehall be &4
default in the performance of an agresment of the Mortgagor hereunder and the holder
of the Note shall be entitled to all rights and resmedies given in tha Security
Instrumant in the avent of default in the performance of any agreement of the Mortgagor
contained therein.

3. In the event that the holder af the Note shall, in good faith, deem Ltaself lnsecure,
the holder of the Note shall have the right to declare the locan evidenced by the Note
;o be én dofault and to accelerate the installments of principal and/or interest due

ersunder.

Eoreclosure

1. #when indebtednans hereby secured shall bagome due whether by acceleration or otherwlea,
holders of the Note shall have the right to foreclose the lien hoveof in accordance
with the lllinois Mortgage Foreclosure Act, Ill. Rev, Stat. a¢h., 110, para. 15-1101, gt,
ang, (1987) (the “*Act"}. In any suit to foreclose the lien hereof, thore mhall be

&
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assepsment levies or insurance bills, or attend to the payment thereof. If the Funds so
daposited excesd the amount raquired to pay such taxes, asssssment (general and spscilal)

" and/or insurance prsmiums for any year, tha excess shall be applied on a nubsaquent depoalt

or daposits. Mortgagor acknowledge that the sums wo depusited chall create a dehtor-
oreditor relationship only and shall not be considered to be held by the holders of the Note
in trust and that the holders of tha Note shall not bs considered to have consented to act
a9 the Mortgager's agent for the payment of such taxes, levies and premiums. In the event
of a dafault in any of the provisions containad Ln thim Sscurity Instrument or in the Note
secured hereby, the holders of the Note may at thelyx optlon, without being regulred to do
80, apply any monlies at the time of deposit on any of the Mortgagor's obligations herein or
in the Note contained in such order and manner as the holders of the Note may alect. When
the indabtedness secursd horsby has boen fully paid, any remaining deposits shall be paid
to Mortgagor or to the then owner or owners of the mortgaged Premises,

Restricilons Qn Trannfers.

1. In determining whether or not to make the loan secursd heraby, Londer examined the
credit-worthiness of Mortgagor and/or Mortgagor's beneficiary or guarantora (if
applicable), found the same to be acceptable and ralied and continues to rely upon same
a® the means of repayment of the loan, Lender also evaluated the background and
‘experience of Mortgagor and/or ite beneficlary or guarantor (if appllicabie) in owning
and operatlng property sueh as the Promises, found the same to ba acvsptable and relied
and gontinues to rely upon same as the means of maintaining the value of the Premises
which ‘e Lender's mecurity for the loan, It {s recognized that Lendsr Le entitled to
keep Lty own portfolio at current Lnterast rates by aeithaer making new loans at such
rates or collecting assumpticn feen andjor Lnoreasing the intersst rate on a lean the
geaurity for which ie puxchased by a party other than the original Mortgagor and/or ita
benefiolayy ;.¢ applicable). Mortgagor and/or Lts baneficiary (iLf applicable) further
recognize Y18 _any ssoondary or junior financing placed upon the Premiees, or the
beneficial int.wrest of baneficlary in Mortgagor:

a. may diver:t Lunds whioch would otherwiss be used to pay the Note secured hereby;
b. could result in acceleration and forsclomure by any suoh junior encumbrancer whilch
would forge Larnder to take measures and (ncur expenses to protect lta security)
c. would dotraci from the value of the Premises ahould Lender come into powuession
thereof with the intention of sellilng same,; and
d. impair Loender's Jinnt to acoapt a deed in lieu of foraclosure, as a forwclosure
by Lender would bwe necosasary to olear the title of the Pramigas,
accordance with the fareguing and for the purposes ofi

protecting Lender’'s asoviity, hoth of repayment of the indebtsdness and of value

of the Premises;

glving Lender the full beio'it of ite bargain and contract with Mortgagor and/ar

honefliolary (Lf applicabls) ‘and Mortgagor;

~ allowing Lender to raise t{w interest rate and/or collect assumptlion fees; and

keeping the Pramises and thy LDeneficlal interest (if applicabla) fras of
gubordinate finanoing lienn, banaf.iclary (Lf appropriate) and Mortgagor agree that
if this Paragraph be deemed a rextiaint on alienation, that it is a reasonable one
and that any sale, conveyancs asirgrment, further encumbrance or other transfar
of tltle to the Premises or any  lrterest therein (whathey voluntary or by
operation of law) without the Lender v prilor wrikten consent shall be an aevent of
defaul: hersunder. For the purposs of, and without limiving the genaralicy of,
the precading sentencae, the occurrance .t any time of any of the following evonts
ahall b« deemed to be an unpearmitted /Janefer of title to the Premimes and
cheoerefore an event of default horeunder:

(1} any aale, cenveyancs, assignment o o:hey tranafer of, or the grant of a
soourlty intorsest in, all or any part ¢l che title to the Premises or the
beneficlal intersst or power of cdirection wncer the trust agreement with tho
Moxcgagor, if applicable)

{2) any sale, conveyance, assignmsnt or other cr-refer of, or the grant of a
sscurlty interest in, any share of stook of the Mortgagor (Lf a coxporation)
or the corporation whlch ils the baneficiary or cne of the beneficiaries
under the trust agresment with the Mortgager, or <f any corporation direotly
or indivectly controlling such beneficiary corporal.lor)
any sale, convevance, aspignment or other tranefer cf " or the grant of a
necurity interest Ln, any gsneral partnership intece.t of the limited
partiiership or general partnershlp (lierein called the ~‘Partnership") which
is the Mortgagor or the bensfigiary aor onu of the benef.o.aries under the
truct agreement with the Mortgagor;

{(4) any sale, conveyance, assignment or other transmfer of, or_ihe grant of a
asourity interest in, any share of stock of any corporation directly ar
indirectly controlling such Partnership,

Any consent by the Lender, or any waiver of an event of default, under this Paragraph cshall

net constitute a conssnt to, or waiver of any right, remedy or power of Lencder upon a

subsequent eavent of default under this Paragraph,

Apsignment of Rente

1. T0o further secura the indebtedness secured hareby, Mortgagor doen hereby aell, assign
and transfer unto the Lander all the rente, ilesusa and profits now due and which may
hereaftor becoms due under or by virtue of any leaso, whethar written or verbal, or any
letting of, or of any agresment for the use or ococupanoy of the Prenimes or any part
heraof, which may have bosn haretofore or may be hareafter made or agreed to or which
may be made or agreed to by the Le&nder under the powerw herein granted, it being the
intention hereby to establish an abroclute transfer and assignment of all of such leasap
And agxssments, and all tho avalls thereunder, unto the Lender, and Morctgager does
hereby appoint Llrrevooably the Lendsr ito true and lawful attorney in itn name and
stead (with or without taking posseasion of the Premisces) to rent., lease or let all or
any portion of the Premises to any parr. or partiea at such rental and upon such terms
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8.

I "CQ E\quonu permltted by law,

Mortgagor agrees that it will not at any time or in any manner whatsosver take any advantage
of any stay, exemption or extension law or any so-galled "Moratorium Law" now or at any time
‘hersafter in force, nor take any advantage of any law now or hereafter in foros providing
for the valuation or appralssment of the Premises, or any part theranf, prior to any sale
therecof to be made pursuant to any provislions herein contalned, or to lnr decree, judgment
or order of any court of competent jurisdiction; or after such sale claim or exercliee any
rights under any statute now or hersafter in force to redeem the proparty sec sold, or any
part thereof, or relating to the marshalling therscof, upon foreclosurs sale or other
anforcement heracf. To the full extent permitted by law, Mortgagor hereby expresoly walves
any and all rights Lt may have to require that the Premises ba gold as separate tracts or
units in the event of foreclosura. To the full extent permitted by law, Mortgagor hersby
expreasly waives any and all rights of redemption under the Act, on its own behalf, on
behalf of all paersons claiming or having an intereat (direct or indirect) by, through or
under Mortgagor and on bahalf of each and every parson aocgqulring any ilnterest in or title
to the Premioces subseguent to the date hereof, it being the Intent herec? that any and all
such rights of recemption of Mortgagor and such other persons, are and shall be deemed to
ba hereby walved to the full extent permitted by applicable law. To the full extent
permitted by law, Mortgagor agraes that it will not, by invoking or utilirzing any appllcable
law or lawe or otherwlse, hinder, delay or impede the exercine of any right, power or remady
herein or otherwise granted or delegated to Lander, but will permit the exsrciss of every
such right, powar and remsdy as though neo such law or laws have besn or will have been made
or snacted. To the full extent permitted by law, Mortgagor horeby agrews that no actlon for
the enforcerent of the lien or any provision hereof shall be subject to any dofenme which
would not e .cood and valid in an action at law upon the Note, Mortgagor acknowledges that
the Premisems 05 not conetitute agricultural real estate as defined Ln Soction 15-1201 of the
Act or residentinl real sastate am defined in Sevtion 15-1219 of the Act.

Hidcellaneous. Ihles Securlty Instrument shall be construed under Illinois law, It any
provisions herenr «wre invalld under Illinois law, such invalidity shall not affect the
validity of the rect ~f tha 3ecurity Instrument and Rider, if any,

1, At all tlmes, reyardless of whethor any loan proceeds have besn disbursed, this
Security Instrumun’: secures as part of the lndubtednese hereby securad the payment of
any and alil loan-commismlona, service charges, liquldated damagus, attorneys’ feen,
expandes and advances due to or lnourrsed by Lender, (t succossors or assigno in
accordatca with the Mory, this Securlty Instrumant and the sald Loan Commltment;
provided, however, that in no event shall the total amount of the indebtedness heraby
secursd, lnocluding loan rroceads disbursed plus any additional chargews, excesd 300%
of the face amount of the Note.

Lendor, it'’'s successors o assigau wshall propare the release of thls Security
Instrument and the lien thereu! Ly proper ilnstrument upon prasantation of satlsfactory
svidence that all indebtednees svcured by this Securicy Instrument has baen fully paid,
including the cost of the preparacion of the relsass. Mortgagor chall be responsible
for the recording of osald releasy ard . all charges relating thereto.

This Security Instrument and all proviv.ono herecf, chall e&xtend to and be binding upon
Mortgagor and all reona clalming un-ter-or through Mortgagor, and the word “Mortgagor"
when ussd herein shall include all suciy rersons and all persons liable for the payment
of the indebtedness or any part hereof, wiether or not such parsons shall have sxecuted
the Note or this HSecurlty Inatrumant. Y word "Note" whon used in this inestrument
shall be construed to mean "Notes” when morrs “han one note is usad,

Mortgagor and Lender acknowledge and agree c¢ha’. in no event vhall Lender be deemed to
be a partner or joint venturer with Moxtgagor cr-any beneficlary of Mortgagor. ¥ithout
limitation of the foregeing, Lender shall not be Zeamed to be such a partner or joint
venturer on account of its becoming a mortgagee L) pcosession cr exerclsing any rlghts
pursuant to this Socurity Instrument or pursuant o any other inotrument or document
svidencing or securing any of the indebtednens mecurn hersby, or othsrwise.

Fugure Advancas. This Security Instrumont is glven to secure a aon-revolving credit loan and
shall secure not only the exlsting indebtedness, but also guch future advancea, whether such
advances axre obligatory or to bo made at the option of the Lenner| or otherwisa, as are made
within twenty yearn from the date hereof, to the same extent ae »*f puch future advances were
made on the date of exacution of this Security Instrument, altliough thwsre may be nc advanca
made at the time of exeaution of thiw Security Inetrument, and althbvgh there may be no
indebtedness cutstanding at the time any advarice Ls made. The total arw i .nt of indebtednsas
that is secured hereby may Lnorease or decreoase from time to time, bkat' the total unpaid
balanca so securad at any one time shall not excoed a maximum principal ‘eqcunt of the Note,
plus interest therwof, and any disbursemants made for the paymant of taxes, speclal
asgesamants, or insurance on the Promimes, with interest on such dishurssmants (all such
indebtednase being herailnafter réferred to as the "maximum amount secured hersby")}. Thina
Soecdurity Inmtrument is intended“to'and shall be valid and have priority ovar all subaegquent
l1iens and ancumbrances. lnoluding satatutory Lllens, excepting from wolely taxes and
dusessments lovied on the Premimes, to tho extent of the maximum amount secured herxeby.

Qogupaney Regqulirement . The Pramises are to bs ogouplad by Mortgagor or Mortgagor‘ws
Beneficlary during the sntire term of the loan and any and all extensions or modifications
theracf and, Lf this requirement is not met, the holders of the Note shall be entitled to
all rights and remedies glven in this Security Instrument in the svent of default Ln the
performance of any agresment of the Mortgagor contained herein.

Bigexr, The Rider or Riders attached hereto, Lf any, is(are) hereby made a part hereof.

e e -
IN WITNESS WHEREOF, the Mortgagor has axecuted this Linstrument as of the day and year filrst

above wrlitten.

. ’;5?/, i }Z‘
COUNTY, ILLINGIS ' gollaen M. gonlon
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