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Home Equity Loan Mortgage

THIS MORTGAGE ("Secumy lnstuiman\") is given on __JULY & 1894 . The mongagor
is _JOWN M. SREEMAN AND JOVC TENAN, WIS WIPS

{"Boitower”).

Thia Security Instrument is given to _The First Nntional Bank of Chicago

whichisa _National 3ank organizod and existing under the laws of ths_United States of amn:lc-
whose addross ls_One Ficrst: National Plsza, Chicsge _ ,linols 60670 (‘Lender’). Borrower owes
Lender the principal surn of _TWENTY-THREE THOUBAND AND NO/10D

Dollars {(U.S. $ _____22,000,00 ). This dabt Is evidenced by Borrower's note dated the same dato as this
Securlty Instrument ("Noto‘) which provides for monthly payments, with the full debt, it not pald earlier, due and
‘payable on 01/ This Security instrument secures to Lender:; (a) the repaymont of the
debt evidonced by tho No(o. with mtomat and all renewals, extansions and modificallons; (b) the paymaeant of alf
other sums, with intereal, advancod under paragraph 7 to protect the nacurity of this Saecurity instrument; and
{c} 1he performance of Borrower's covenants and agreaments under this Socurily Instrument and the Note. For (X

this purposo &arrower toes hereby mongage, grat and convey 1o Lendor the following described propoeny |
locatad in SOOK Caunty, Ilnols:

o>

“SEE ATT/ Cl"..‘P LEGRL DESCRIPTION
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¥
oK BEURTY, u.uuois
009 D CURIECORD

ot JUL 19 PH 2 36 94631210

1) A S 4 &

Parmanent Tax Numbexrs 17042110331007, ,
which has the address of 1440 N STATE PKY UNLIT 98 CHICAGO, IL 60610

{"Property Address"®):

TOQETHER WITH all the improvemonta now or heraafter erac/ez on the propenty, anki ali easemants, rights,
appuntenances, rents, royaities, minoral, oll and gas rights ana profits, water rights and stock and all fixturos
now or hergafter & part of the propaerty, All replacements and ackiiti sna ahall also be covared by thig Gecurlly
inatrumant. All of the faregoing Is reforred to in this Sacurity Instrumem o4 e *Froparty”.

BORROWER COVENANTS that Borrowar is lawiully selsed of the estale nvraby conveyed and has 1hs right

to mongagse, gram andd coiivey the Property and that tha Property is unoncumiered, excopt for encumbrances

‘of record. Borrawer warrants and Wil dofend generally the ttle 1o the Proporty agiainat all clalme and demands,

subject to any encumbrances of recorc, Thore is a prior montgage from Borrower 10 0F S CLIAL HOBTGAGE

JBERVISEY) dated 10727793 and recorded whith the _CooK ____ County Recorder of
Deeds ODM 33 s documant numbor__ 23918981 . ("Pror Mortgage™):

THIS SECURITY INSTRUMENT combines unlform covenamts for national use and non-yniiannm covenams
with ifmited varlations by jurisdiction to constitute a security instrumant covering real propenrty.

UNIFORM COVENANTS. Borrower and Lender covanant and agreo as follows:

1. Payment of Principal and intorest; Prepaymant and Late Charges. Borrowar shall promptly pay whon
due the principal of and Interest on the debt svidenced by the Note and any preperyment arv late charges due
undear the Note.

2, Application of Payments. Unless applicable law provides otherwise, all payment recuived by Lander
under paragraph ! shall be nppled; first, to aceruad Interest: second, to past due insurance; third, to current
biled Insurance; fourth to past due principal; Ith, to current bliled principel; sixth, to chargas; saventh, ta
principat due; and last, 10 acorued but unbillad insurance,

3. Charges; Liens. Borrowar shall pay all tnxos, assessments, charges, fines and Impositions attributable
to the Proparty which may attaln priorlty over this Securlty Instrument, and feasohold payments or ground
rants, it any. Borrower shall pay them on time directly to the parson owed payment. Upon Lender's request,
Borrower shali promptly furnlsh 10 Lender all notices of amaounts 1o be pakd undor tis paragraph and shall
promptly furnish to Lender receipts svidencing the payments.

Barrower shail promptly discharge any llen which has priarity over this Securlty instrumaent except for the
erior Morngage unless Barrowaer: (a) agroas In writing to tho payment of the obilgation secured by the llen In a
manner acceptable to Landar; (b) contesis In good falth the ien by, or delands against enforcemeont of thu llen
i, fogal proceedings which In the Lender'a oplntan oparate to prevent the enforcoment of the llen or forfollure
of any pant of the Proparty; or (c) secures from the holder of the Neh an agreement sallslactory to Londer
subordinating the llen 1o this Security instrument. if Lender detormines that any pan of the Propenly is subject

to a llen which may atiain priority over this Socurlty Instrument except for the Prior Mortgo & glve
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Borrower a notice identitying the lien. Borrower shall aatisty the llen or lake one or more of the actions set forth
above with 10 days of the giving of notice.

4. Hazard insurance. Borrowar shall keep the improvementa now existing or hereafter eracted on the
Property insured against toss by fire, hazards included within the term "extended coveragae” and any other hazards,
inciuding floods or flooding, for which Lencer requires insurance. This insurance shali be maimained in the
amounta and for the periods that Lender requires. The insuranca carrier providing ths tnsurance shall be chosen
by Borrower subject 1o Lander's epproval which shail not be unreasonably withheld. i Borrower falls to malntaln
coverage described above, Lendor may, at Landar's option, obtain coverage to protect Lsnder's rights in the
Propeny in accordnnce with paragmph 8.

All Insurance policies and renewals shall be acceptable to Lender and shali include a standard morgago
clause. Lender shall have the right to hold ths policles and renewals. If Lender requires, Borrower shall promptily
give to Lender all receipts of pald premiums and ranhewal notices. in the svent of loss, Botrowst shalt give prompt
notice 1o the insurance carrior arvd Lendsr. Lender may make proof of 1oss if not made promptly by Barrowet,

Unloss Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to restomtion or
repair ol the Pronerty darnaged, H the restomtlon or repoir is economically feasible and Lender's security is nol
tessaned. W ‘nx 'eatoration or ropair l8 not asconomically feasible or Lendar's security would be leasenod, the
insurance procoe.s shall be appiied 10 the sums secured by this Securily instrument, whaether or not then due, with
any excess pakd to B8orrower. If Borrower abandons the Property, or doas not answer within 30 days a notice from
Lender that the Insurn.ave carrier has offered to settla a clgim, then Lender may collect the insurance proceeds.
Lender may use the' przeudda o rapelr or restore the Property or to pay sums secured by this Security Instrument,
whaethor or not then due. Yo7 30-day period will begin whan the notice Is given.

Unless Lender and Bomwer otherwiss agree in writihg, any application of proceeds 1o principai shall not
extend or postpone the due Jr 2 0f the monthly paymaents referred to In pamagraph 1 or changs the amount of the
payments, it under paragmaph 20 *ha Propeny is acquired by Lender, Botrrower's right 10 any insurance pollcies
and procoads resulting from damaoy 5 the Praparty prior to the acquisition shall pass to Lendet 1o the extent of
the suma secured by this Security Incirumant immediately prior to tha acquisttion.

8. Pressrvation and Maintenancae of Praperty; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage or substantially changa e Property, allow the Property to deleriorate or commit waslo.
Borrower shall be in default it any lorfelture ac’.on or proceeding, whether chvil or criminal, Is begun that in Lender's
good faith judgment cowld result in forfeliura (f t'e proparty or otherwise materialty irnpalr the llen created by this
Secutity Instrument or Lender's securlty interest.” Surrower may cure such a default and reinstate, as provided In
paragraph 18, hy cauaing the action or proceeding v be dismissed with a ruding that, in Lender's good falth
dotermination, preciudas torfolture of the Borrower's iterest In the Property or other matesial impailrmment of the llen
created by this Sacurity insirument or Lender's securnt irtarest, Borrower shall also be in detault ¥ Borrowor,
during the foan application process, gave matorially falac r¢ Inaccurate infotmation of statementa to Lendor (o1
fnited to provide Lendar with any material intormation) In conrerilon with 1the oans evidenced by the Agreement. |t
this Sacurity inatrumant Is on loasehold, Borrower shalt comydy w'th the provigions of the ieacry, and i Borrowar
acquires lee litle to the Propenty, the leasehold and lee tiile shall (1o merge unless Londer agreas ta the mergor in
writing.

8. Prataction of Lendesr's Rights in the Property. {{ Borrower falll 1o serform the covanants and apreements
contained in this Socurlty Instrument, or there ia a legul procesding that. m~y significantly atect Lender'a righta in
the Propeny (such as proceading in bankruptcy, probate, {or condemnst'cn or to enforce laws or reguiations),
then Lendor may do and pay for whatever is necessary 10 protect the value of e Proparty and Lender's rights In
the Propaity. Lender's actions may inciude paying any sums securad by a lien v.iich has priotity over this Security
instrumaent, appoaring In court, payinp reasonabla atiornays' fees and entering on tiie Property {o maka repairs.
Although L.ander may take action under this paragraph 8, Lender does not have ta o2 30.

Any amounts disburaed by Lender under this paragraph ¢ shall become addhional del.t of Borrowar secured
by this Sacurlty instrumoant. Unlgss Borrowaer and Londer agres 1o other terms of payines . (hese amounts shall
bear interest irom the date of disbursement al the Note rate and shall be payable, with inlzres!, upon notice trom
Lendar to Borrower requesting payment.

7. inspecilon. Lender or s age may make reasonabla entries upon and Inspectiors o’ the Property.
Londor shall givo Borrower notica at the timo of or prior to an Inspection specitying reasonabie zause tor the
Inspoction.

8. Condemnation. The proceads of any award or cialm for damages, direct or consequential, in connecilon
with any condemnation or other taking of any parn of the Praparty, of for conveyanca in lieu of condamnation, are
heraby assigned and shali be paid to Lendar.

In the avent of a total taking of the Property, the proceeds shall be applied to the auma secured by this
Securlty Instrumont, whethar or not then due, with any excesa paki to Borrowar. In the evem of a partial 1aking of
the Property, uniess Barrower and Lender otharwise agrae In writing, the sums secured by this Security (nstrument
shall be roduced by the rmount of tha proceods multipliad by the lollowing fraction: (a) the total amount of the
sums secured immediatety before the taking, divided by (b) the fair markot value of the Property immodiately
before the taking. Any balance shall be pald to Borrower.

H the Propenty Is abandoned by Borrower, or i, after notice by Lendor to Borrowar that the condemnor offers
to meke an award of settle a cialm for damages, Borrowaer falls to respond to Lendear within 30 days ahter the date
the notice is given, Lender is authorized to collect and apply the proceeds, at s option, olthar to restoration or
rapair of tha Property or 1o tho sums sacured by this Securlty instrument, whathar or not then due.

Unleas Lendar and Borrowor otharwise agree In writing, any application of proceeds to principal shalt not
axtend or posipone the due daie of the monthly paymants referred ta in peragraph 1 or change the amount of
such payments.

9. Borrower Not Released; Forhearance By Lender Not a Waiver. Extanslon of the tims tor paymeont or
modHiication of amaortization of the sums secured by this Securlty Instrument granted by Lendat to any successor
in Interest of Borrower shall not oparate to roleass the Hablity of the original Botvower or Borrowar's successors in
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Legal Description:

URIT 9A IN THE BROWNXTONE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DRESCRIBED
RRAL BHTATE; LOTS 470 3, BOTH INCLUSIVE, IN THE SUBDIVISION OF LOT "A" IN BLOCK 2 IN 'THE
CATHOLIC BISHOP OF CNICAGO'S SUHDIVISICON OF LOT 13 IN HRONSON‘S ADDTTION 1O CHICAGO IN
SECTION 4, TOWNSHIP 39 -WCRTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, WHLICH SURVEY 18
ATTACHED AS FXHIBIT "A" D0 GRCLARKNIION OF OWNERSHIP FOR THE BROWNSTONE CONDOMINTUM
ASSOCINTION MADE BY CHICAGS TITLE AND TRUST COMPANY, AS TRUSTRE UNDER TRUST AGREEMEWY DATED
SEPTEMBER 17, 1976 AND KNOWM Q& 'TRUST NUMBER 1068509 AND RECORDED IN 'THE OFFICH OF THM
RECORDER OF DEHDS OF COOK COUNTY, TLLINOIS AS DOUUMENT 23673%05 TOURTHER WITIT AN UNDIVIDKD
PERCENTAGE INTHREST IN SAID PARCRL(TRCEPTING Fiwd SAID PARCBL ALL THE PROPERTY AND SPACE
COMPRISING ALl THE UNITS A3 DEFIRED ANICSET FORTH IN SAID DECLARATION AND SURVEY), ALl 1IN
COOK MOUNTY, ILLINOIS
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Mortgage

interest. Lunder shall not ba required to commence procesdings against any succesacr In interest or reluse to
extend time for payment or otherwisa modify amortization of the sums secured by this Securlty Instrumein by
reason of any demand madae by the original Botrower or Borrowar's siuccessora in intaresl. Any forbearance by
Lender in axercising any right or rernady ahall not be a walver of or preciude the exercise of any right or remedy.

10, Suocesaors and Asaligns Bound; Jolnt and Several Liabliity; Co-signers. The covenants and
agreemants of this Security Instrument shail bind and benefit the successors and assigns of Lender and
Borrowaer, subject to the provisions of paragrapin 16, Borrower's covenants and agreemaonts ehall be joint and
several. Any Barrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and canvey that Borrowar's Intorest In the property under the
tarmas of this Securlty Instrument; (b) ls nol parsonally obligated 1o pay the sums secured by this Securlty
instrument; and (o) agreas that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrumant or tha Note without that Borrower's
opnaent. :

11, Loan Charges. if the loan sacured by this Securlty instrument is subject to a law which sete maximum
ioan charges, ~nu that law is finally Intarpratad so that the nterest or other loan charges coliectad or to be
collactad In convwstion with the loan excesd the permitted limits, then: (a) any such loan charge shall be
recduced by the amrzunt necessary 1o reduce tho charge 1o tha parmitted llimit; and (b) any sums already
collectad from Bariav.er which exceedad permitted Himits will be roiunded to Borrower, Lender may choose to
make this refund by riduaing the principal owed under tha Note or by making a direct payment to Borrower. {f
a relund reduces principai, 'he reduction will be treated as a partial prepayment without any prepayment chargo
under the Note.

12. Leginlation Altecting l.ender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any pravision of tha.<ote or this Sacurity instrument unenforceable according io lts terms, Lender, at
its option, may require Immediate payment In full of all sums secured by thls Securlty Inatrument and may
invoke any remadies permitted by pe.ugraph 20. If Lender oxercises thia option, Lender shall take the stops
aspecified In the second paragraph of parrgiaph 16.

13. Notices. Any notice o Borrowe! providod for in this Sacurlty Instrument shell be given by deilvering it or
by malling it by first class mall uniess apJlicable law raquires use of another method, The notice shall be
diracted to the Property Addreas or any other ad:irnss Borrowar designates by notlce to Lendor. Any notice to
Lender ahall e glven by first class mall 10 Leiwler's acdress stated hereln or any other address lLander
designates by nallce 1o Borrowaer. Any natice pravided for In thls Security Instrument shall be deemed 1o have
been given to Borrower or Lender when given as providec In this paragraph.

14. Governing Law; Saverabiiity. This Security i»striment shall be governed by federal law and the law of
the jurisdiction in which the Property Is located. In tte avent that any provision or clause of this Security
Instrument or the Note conflicts with applicable faw, such.conllict shall not affect other provisions ol this
Securlty Instrunent or the Noto which can be glven effect vithout the conflicting provigion. To this end the
provisions of this Security Instrument and the Note are daclared 't~ te severable.

15. Borrower's Copy. Borrower shalt be glven one conformed copy of the Note and of this Securlty
Instrumeant.

18. Transfer of the Proparty or a Beneficial Interest In Boirowe', if 2/l or any part of the Property or any
interest In it ia sald or transtarred {or Il a beneliclal Intorest In Borrowor Is £o'4-orf transfofred and Borrower Is hot
8 natural porson) withaut Lander's prior writton consont, Lender may, at ha cp’lon, roquire Immediate payment
In full of all sums secured by this Security Instrumemt. However, this option sheicnot be exerclsed by Lender if
exarcise is prohibitad by faderal law as of the date of this Security Inatrument.

it Lender exoerclaea this option, Lender shall give Borrower notice ol acceleration, ‘The notice shall providu a
period of not less than 30 days from the date the notice is detiverad or mallod within which Borrower must pay
all sums secured by this Security Instrument. 1f Borrower falis 1o pay these sums prio’ to Lhe expiration of this
peorlod, Lendar may Invoke any remedios parmitted by this Socurity Instrumont without furinuy notice or demand
oh Borrowar.

17. Borrower's Right to Relnstate. |f Borrower moets cortain conditions, Borrowar ghall have the right to
have enforcemant of this Security inatrumant discontinued at any time prior to the earier of: (n) § deys (or such
other parlod as applicable law may specify for reinastatement) before sale of the Property pursuant 10 any power
of sale contained in this Sacurlty Instrument; or {b) entry of a judgmant enforcing this Socurlty Instrumont.
Those cornditions are that Borrower: (a) pays Lender ali sums which then would be due under this Security
Instrument and the Note had no acceleration occurrad; (b) curas any default of any olher covenants or
agreements; (c) pays all oxpensaes Incurred In enforcing this Securily Instrumant, Including, but not fimited to,
reasonabie attorneys’ fevs; and (d) takes such ngilon as Lender may reasonably require to assuroe that the Non
of this Security Instrument, Lender's rights In the Property and Borrowor's obligation to pay the sums socured
by this Securlly Instrument shall continue unchanged. Upon reinstatement by Borrowor, this Security
Instrumant and the ebligations socured hereby shall remaln fully affective as is no accaleration had occurred.
Howevar, this right to reinatate shall not apply in the case of acceloration under paragraphs 12 or 16,

18. Hazardous Substances. Sorrower shall not cause or pormit the prosence, use, dlaposal, storage, or
rolease of any Hazardous Substances on or in the Propenty. Borrowor shali not do, nor allow anyone elso to do
anything aHecting the Property that s In violatlon of any Environmental Law, The praceding two sentences
shall not apply to the presonce, uso or starage on tha Proporty of small quantitios of Hazardous Substancos
. that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.
Barrower shalt promptly give Lender writtan nollce of any Inveatigatlon, clalm, demand, lawsull or other
action by any governmantal or rogulatory agency or privata party involving the Proparty and any Hazardous
Substance or Environmantal Law of which Borrower has aclual knowledge. f Borrawer tearns, or Is notiflod by
any governmantal or ragulatory authority, that any removal or other remediation of any Hazarious Substance
altecting the Property is necessary, Borrowar shall pramptly lake ali necessary remedial actions In accordance
with Environmantal Law,
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As uoced in this paragraph 18, "Hazardous Substances® are those substances defined as toxic of hazardous
substances by Ervironmenal Law and the following substances: gasoline, kerosens, other flammable of toxic
petrolsum products, toxio pesticides and herbicides, volatie solvents, materials conmtaining asbestos or
formaldehyds, and radioactive materials. As usad in this paragraph 18, "Environmential Law”™ means foderal laws
and laws of the jurisdiction whare the Property is located that reiate 10 health, safety or environmental protection.

19. No Defaults, The Borrower shall not be In default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration: Remadies. Lender shall give notice to Borrower prior to acceleration following Borrowat's
breach of any covenant or agreemeant in this Security Instrument (but rot prior to acceloratlon under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shail specity: (a) the defauit; (b) the action required to
cure the default; {c) a date, not Inss than 30 days from the date the notice is given to Borrower, hy which the default
must be cured; and (d) that fallure to cure the default on or belore the date specified in the notice may result In
acceleratlon of the sums secured by this Security Instrutnent, foreciosure by judicial proceeding arnd sale of the
Property. The notico shall turther inform Borrower of the right to reinstate after accelenution and the right 1o assart
in the foreciosure proceeding the non-existence of a defautt or any other defense of Borrower to acceieration and
foreciosure. if the Zofault 1s a0t cured on of before the date specified in the notice, Lender at its option may require
immediate paymer. Ir full of all sums secured by this Securily instrumem withowt hurther demand and may
forectose this Securit Irstrument by judicial proceeding. Lendar shall be entitied to collect alt expenses incirred in
jpursuing the remedies 7roided in this paragraph 20, including, but not limited 10, reasonable attomeys' ises and
costs of title evidence.

21. Lender In Possessior., i'pon accelerallon under paragraph 20 or abandonment of tha Property and at any
time prior to tha axpimation of ray period of redemption following judiclal sale, Lender (in person, by agent or by
judicially appointed recelver) sh»'pe entitied ta enter upon, take possession of and manags the Property and to
collect the rents of the Property Incliding thoss past due. Any rents coliected by Lender or the receiver shall be
apptled lirst to paymemt of tha costs-of mmanagement of the Proporty and collection of rants, including, but not
imited to, recetver's fees, pramiums on recuiver's bonds and reascnable aftorneys' fees, and then to the sums
sacured by this Secutity Instrument,

22. Release. Upon payment of all eums saciired by this Security instrument, Lendaer shall release this Security
tnstrument without charge to Borrower. Borrowar anall pay any recordation ccsts.

23, Walver of Homestead. Borrower walvas 2, right of homastead exemption In tha Property.

24. Riders to this SBecurity instrumen. If one'o more rders are executed by Borrower and recorded together
with this Security instrument, the covenants and agresimasnte of each such rider shalt bs incomporated ino and shall

emend and supolement the covenants and agreements of this Security Iinstrument as if the rider (8) were a part of
this Security Instrumaent.

BY SIGNING BELOW, Borrower accepts and agrees to the terma and covanzms comained In this Security

-Borrower

-Borrower

(4PN BE VS

This Documont Prepared By: VERONICA RHODES

The First National #ank of Chicage
One Firat Natlional Plaze Suite 0203, Chicago, IL 80670
—— -~ (Gpace Below This Line For Acknowiegmani)

STATE OF ILLINOIS, A County ss:
i k;; 12011 (‘) ﬁ ﬁ.—— (D 5

e e e - p—

‘- , 8 Notary Public in ang for sald county and state, do heraby
cortify that JOUN K. JREEMAN AND JAYCE L, FREEMAM, HIB WIFE

puerscnally known to me to be the same person(s) whose namae(s} is (are) ;rZacribod to the foregoing irstrument,
appoared before me thio day | rson, and acknowledged thai signed and
delivared the sald instrument an.%__ free and voluniary act, for the uses‘and purposss thersin set fonh.

Given under my hand and officlal seal, thia Z'r' day of _%__ wfj/

My Commission expires: SETTCTAUSTAT. . K// J: ; ;
I A TATE O L IR - -
RY PURLIC STATE OF 1L N

FHOMPOO KD 1\:}')‘1 AR it d0nd EXIY. ST 23,1090 Notary Pubdic
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THIS CONDOMINIUM RIDER is macie this 5TH dayot JULY , 18 94 , and Is Incorporated into and shall be
deaniad 1o amend and supplement that cenaln Morigage (the *Sacurity instrument”) dated of even date herewith, given by the
undaraignad (the “Mortgagor’) to aecure Mortgagor's obiigations under that certsin Equity Credit Line Agresment, dated of even date
harewith, batwesn Montgagor and __The Kixat Nakiopal Bonk of Chigage

(tha *"Lender') and covering the propeity described in the Securlty instrument and located a!

QHICAGO, XL 60610 (the *Proparty’},

The Property inclucaa & unit in, together with an undivided interest n the common slemenia of, & condominium project known as
BROWNSTONE_CONROMINIUM {the "Corndlominium Project’),
I the awners assoclation or olhar antity which acts for the Condominium Project (the ‘Association”} hoids title to property for the benefi
or uss of s members or sharehoiders, the Property also includes Morgagor's intarsst in the Asscciation, In tho uses, proceeds and
benaftis of Mortgagor's Interest,

CONDOMINIUM COVENANTS, In addliion to the covenants and agreements made in the Sacurlty Instrument, Mongagor and Lander
fuither covanant and ap. aY follows:

A, Assessmenis. Mongmgar sod romplly pay, when due, all assessments impossd Dy the Asaocintlon pursuant to the provisions of
the Declaration, by-laws, cods ! roguations and any athar aguivalent documents {the “Constiiuert Oocumanta) ol the Condominium
Pioject,

B. Hazard Insurance. So long as the Asscclud maintoing, with & gonerally accepted insurance carier, a ‘master’, “blanket’, or similas
such policy on the he Condominium Project, which-plley provides insurance coverage against flee, hazards Inclilod within the lerm
*sxtonded coverags®, and auch other hazards as . andar may require, and In such amounis and for such perlods as Lendor may requiro,
the Mortgagor's obligation under the Securlty Instruine:d to malntaln  hazard insurance caverage on tha Proparty is dearnad satisfied.
Mortgago: ehall give Lender prompt notice of any lapue ln.susn hazerd Insurance coverage.

In the avent of & distribution of bazard insurance pioceeds Ir lleu of rastaration of rapalr foliowing & toas to tha Propeny, whethar to
the unlt of 1o common elements, any such proceads payable 10 mvrgagor are horeby assigned anct shall bo pald to Lendar for
nppiication to the aums secufed by the Sacurity Instrumant, with the exzesr, if any, paid to Morgagor,

C. Lendor's Pror Consent. Mongegor shall not, sxcept after notice to Lerdrr and with Lender's prior written consent, panition oi
sutxlivide the Property or consant to:

{i) the abancdanment ¢r termination of the Condominium Project, oxcept for abandonmeri-or ermination provicded by Iaw In the case of
substamiai destruction by fire or other casuatly of In the case of a \aking by condemnation- or gminent domain;

{i) nny material amenciment 10 tha Constituent Documents, including, but not imited 1o, any amandment which would change the
percentage imoroats of the unit ownars in the Condominium Project; or

(i) e effectusion of any ducision by the Association o terminale professional managoment and asuur.e suli-managament ol the
Cundominium Project,

0. Easements. Mortgagor also heraby granis to the Lander, its successors and aasigns, as rights and easements appuntenant to the
Pioperty, the rights arx] sasements for the benefit of said Property sat (orth In the Consthuant Dacumaente,

The Securily instrument is subject to all rights, ensemsnis, covenants, conditions, restictions and reservations contained in the
Congtituent Documents the same a8 though the provisions of the Conatituant Documents wera recited and stipulated at langth herein,

E. Remedies. if Mongagor breaches Mongagor's covenants and agresments horéunder, Including the covenant to pay when duo
condominium assassmonts, then Lender may invoke any remedies provided under the Security Insiiument.

IN WITNESS WHEREOF, Mongagor has executed thia Condominium Ri

Mee il o,
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