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Home Equity Loan Mortgage

: L/ D
THIS MORTQAGE ("Sacurity Inatrumant™) s given on __ JULY 6 . 1994 . The montgagor
I8 _GRAIG T, CARMICHAEL AKA CRATG YOO0 CARMICHARL AND DENISE V. SINONS, MARRIED 1O EACH OTHER

("Borrower”).

This Security Insirument Is given to The First National Bank of Chloago ,
which lsa _National Bank _organized and existing under the laws ofthe _United Statas of Amsrica,
whose address is _One Fipst National Plasa, Chicage _ , Hinols 60670 (‘Lendar’). Borrower owes
Lendar the principal sum of _ TEN_THOUSAND AND NO/100

Doliars {U.S. $ _____10,900,00 _). This debt Is ovilenced by Borrower's note datad the same date as this
Sacuwrlty Instrument (*Nots®), which provkies for monthly paymants, with the ful) debt, H not paid earilor, duo and
payable on 07/20/9% . This Securlly Instrumont socures to Lender: {a) the ropaymont of tho
debt evkienced by the Note, with imereat, and all renawals, extensions and modifications; (i5) the paymen! of all
other sums, with intarest, advancoed under paragraph 7 to protect the sacurity o this Securlty Instrumont; axi
{©) the performance of Barrower's covenants and agreements under this Security Ingtrument and the Note, For
this purposeQorrower does hargby mortgage, grant and convey 10 Lender tho following described pmpen?}‘/

jocated in - Qaok.. .. Counly, Minols: 7
91

S0

THE SOUTH 19 FE OF LOT 2 AND THE NORTH 12 FEET OF LOT 3 IN THE
MONTJOIE ADDIVIZP TO EVANSTON IN SECTION 18, TOWNSHIP 41 NORTH,
?22?50%: EBAST OF 'MIF THIRD PRINCGIPAL MERIDAN, IN COOK COUNTY,

COOK EOURTYSLLINOIS
FILED FOR RECARD

AL 19 PH 235 94631211

Permanent Tax Number: 11-18-111-D03-00V%, .,
whilch has tha address of 1841 ASBURY AVENULE . &~ EVANSTON

itnols 60201~ 3 KtRyoparty Address”):

TOGETHER WITH all the Improvements now or hereafter e eced on the properly, and oli easemans, rights,
appurienances, rents, royaitles, mineral, ol and gas rigits and profite. water righls and stock and all fixtures
naw or hereaftor a pant of the propery. All raplacemems and addions shail also be covered by this Soacurlly
{nstrumant. All of the loregoing s referred to in this Securlty instrument.as the "Propanty™.

BORROWER COVENANTS that Borrowar is lawfully selsed of the astula lwrsby convoyad and has the right
to morigage, grant &and convey the Proparty and that the Proparty I8 unencur.Sared, excepl for eniicumbrancas
of record. Borrower warranis and will defend generally tha titie to the Proparty agranst all claims and demarxis,
subject to any encumbrances of record. There te a prior mongage from Borrower t) MITROPOL [TAH FIKANGIAL
_MQRIGAGE CORP, dated _06/25/91 and recorded with the _¢ooy. . County Raecordor of
Deeds on _06/26/91 as documaent number__ 21310273 . ("Prior Mortgage"):

THIS SECURITY INSTRUMENT combines unitorm covenanta lor national use and noraniform covenaits
with limited variations by Jurisdiction to constitute a security Instriment covering real property.

UNIFORM COVENANTS. Borrower and Londer covenant arid agree as lollows:

1. Payment of Principal and interest; Prapayment and Late Charges. Borrower shall promptly pay when
ciue the princlpal of and Interest on the debt avidenced by the Note and any prepuymant and iato charges duc
undsr the Note.

2. AppHcation of Payments. Unless appiicablo law provides otherwise, all paymont recalvad by Londer
undar paragraph | shall be applled; first, to accrued interest; second, to past due Insurance; third, to current
bilted Insurance; fourth 1o past dua principal; fifth, 10 current bilied principal; sixth, o charges; sovonth, to
principal due; and last, to accrued but unbllied insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmonts, charges, finos and Imposhions attributeblo
to the Property which may attain priority over this Security Instrument, and leagsehold payments or ground
rents, If any. Borrower shall pay them on time directly to the person owed paymant. Upon Lendar's request,
Borrower shall promptly furnish 1o Lender all notices of amounts to ba patd under this paragraph and shall
promptly furniah 1o Lander recelpts svidencing the paymonts,

Borrowar shall promplly dischargo any ilen which has priorlly over this Securlty Instrument except lar the
Prior Mongage uniess Borrower: {a} agrees In writing to the payment of the obligatlon secured by the lien In a
manner accoptable to Lender; (b} contests in good faith the llan by, or defends against onforcemant of the llon
In, lagal proceedings which In the Lender's opinion operato to pravent the enforcemont ol the lien or forfaiture
of any pan of the Property; or {c) secures from the holder of the llen an agreemant salisfactory to Lender
subordinating the lien to this Sacurity Instrument. If Lender determines thit any part of tho Property is subject
to a llen which may attaln priority over this Security inastrument excopt for the Prier Mongage, Londor may ¢jivo
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Borrowor a notice idantllying the llen. Borrower shall satisfy the lien or take one or more of the actions set fonh
above with 10 days of the giving of notice.

4, Hazard tnsurance. Borrower shall keep the improvemonts now existing or hereafier erected on the
Propenty insured agalnat loss by fire, hazards included within the term "axtended coverage” and eny other hazards,
including floods or flooding, tor which Lender requires insurancs. This Insurance shall be maintained i the
amounts and for the pariods tha! Lender requites. The insurance carrier providing the insurance shall be choson
by Borrower subject to Lender's approval which shall not ba unreascnably withheld. If Borrowor tails to maintain
covorage doscribed abova, Lander may, at Lender's option, obtain covatage 1o protect Londer's rights In the
Proparty in accordance with paragraph 6.

Al Insurnnce polictes and renewals shall be acceptabie to Lender and shall include a slandard mortgago
clause, Lendor shall have tha right 10 hold the policies and renewals. {f Lender requires, Borrowor shall srompily
Hive to Lender all rocelpta of pald premiums and ronewal notices. in the event of loss, Borrowar shall glve prompt
notice to tha insurance curtier and Londer. Lender may make proot of {oss # nol made promptly by Borrowar.

Unless Londor and Borrowar otharwise agree in writing, Insurance proceeds shall be applied to rostoration or
ropalr of the Preperty damagad, i the rostoration or repair 1s economically feasible and Lander's securlly is nol
{essenod. i Yw ristoration or repalr (s not economically feasibla or Lendar's securily would ba lessaned, tho
insurance procaeca shall be applled 1o the sums secured by this Saecurity instrument, whether or not then due, with
any axcoss pald 1o/ dorrower. tf Borrower abandons the Propeny, or does not answor within 30 days a nolice from
Londer that the insLeicn carrior has offored 10 settle a claim, then Lander may collect the insurance proceeds.
Landar may use tho prccruds to repalr or rastore the Property or 1o pay sums secured by thig Security Instrumem,
whather or nol then dua. Tie:30-day poeriod will begin when the notice is given.

Unloss Londer and Borrewar otherwise agrea in wilting, any appiication of proceeds to principal shall not
axtend or postpone the due aa’e-f the monthly paymaents referred to in paragraph 1 or change the amount of the
paymants. If under paragraph 20 1o Property is acqulred by Lender, Borrower's right fo any Insumance poticles
and proceods resuiting from damaae o the Propeny prior 1o the acqulisition shall pass to Lender 10 the extent of
tho sums sacured by this Security insicumant immedIataly prior to the acquisition.

8, Preservation and Maintenance of Fropery; Borrower's Application; Leasshnlds. Borrower shall not
dostroy, damage or substantially chany ’ha Property, allow the Propenty 16 deteriorale or commil waste.
Borrowor shali bo in delault Iif any forfelture act!ar of procesding, whether civll or criminal, ls begun that In Lender’'s
geod faith Judgment could result in forfeliure of tha property or otharwise materially impalr the lien created by this
Securlty Instrument or Lendar's security intarast./citower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procesding *o ha dismissed with a ruling that, in Lender's good falth
datermination, preciudoes fortolture of the Borrowet's ir terest in the Propornty or other material Impalmant of the tien
creatod by this Securlty Instrument or Lender's secumy inigrest. Borrower shall also be in default it Borrower,
during the ioan appiication process, gave materially talse-o7 inaccurate Informatlon or statements to Londer (or
faiied to provide Lander wilh anty materlal information} in connucian with the loans evidenced by the Agreement. If
this Sacurlty Instrument s on loaschold, Borrower shall campiy ‘i the provisions of the lease, and i Borrower
acquires 1ao titte to the Property, the iaasehold and feu thia shall (.ol mergo unless Lonier agroes 10 tho merger in
writing.

8. Protectlon of Lender's Rights In the Property, i Borrowar tallt 10 f erform the covenanis and agreemonis
contained in this Security instrument, or there is a legal praceeding thav-mey significantly altect Lendar’s rigits in
the Proporty (such as proceeding in bankruptcy, probate, for condemnation of {o enforce lavws of regulations),
than Lender may do and pay for whatever Is necessary to protect the value ul ‘nv/Propaity and Lender's rights in
ths Property. Londor's actions may Include paying any sums secured by a llen wiy'ciihas priotity over this Secunily
instrument, appearing In court, paying reasonabla aitorneys' feas and ardering on 1 Property 1o make repalrs.
Althaugh Lander may take action under this paragraph 8, Lender doea not have tu du Lo,

Any amounts disburaed by Lendor under this paragraph 8 shall become additional et of Borrower secured
by this Sacurity Instrument. Unless Borrowar and Lender agree to othar tarms of paynior, f(ese amounts shall
bear interast irom the data af disbursnsmont al tho Note rate and shall e payabla, with intcrezt, .upon natlce from
Lender to Botrower raquasting payment.

7. Inspeclion. Lender or its agent may make reasonable enires upon and tnspectionz.c'-the Propeny.
Lender shall glve Borrower nollce at the lime of or prior to an Inspection specitying reasonabla Cause for the
Inspection.

8. Condemnation. The procecds of any award or claim for damages, direcl or cansequentlal, In connaction
with any condemnation or othar taking of any part of tha Property, or for conveyance in tisu of condemnation, arg
hereby assigned and shall bo pald to Lendor,

In tho event of a total taking of the Frapernty, the proceeds shall be applled to the sums secured by this
Sacurity Instrumant, whether or fot then due, with any excess pald to Borrowar. In the ovent of a partlal taking of
tho Proparty, untess Borrowor and Lender otherwlse agree In writing, the suma socured by this Securlty Instrument
shall be reduced by the amount of the procsods multiplied by the following fraction: (a) the 1olal amount of the
sums secured immodiately bofore the taking, divided by (b) the fair marke) value of the Propery Immediately
belore the taking. Any balance shall ba paid to Borrower.

If tho Properly Is abandoned by Borrowar, or H, attar rotice by Lender 1o Borrowar that the condemnor offers
tc makeo an award or setile a cialm for damages, Borrowe faiis 10 respond 1o Lender within 30 days afior the dala
the notica I3 givan, Lerxter s authortzed to collect and ripply the proceeds, at Hs option, elther to restoration ot
repuair of tho Property or to 1he sums sacured by this Security Instrumant, whather or not then due.

Unless Lendor and Botrrower otherwise agrea in writing, any application of proceeds to principal shall not
oxtend or postpone tho duo date of the monthly payments referred to in paragraph 1 or change the amount of
such paymants.

9. Barrower Not Released; Forbearance By Lender Not & Walver. Extension of the time tor payment of
modification ot amonization of the sums secured by this Security Instrument granted by Lontder 1o any successor
In interast of Borrower shall not operate 10 rafease the labliity of the original Borrower or Bofrowet's sUCCaE8S0rs In
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Interaat. Lender shall not be required o commence proceedings against any successor In interest or refuse to
extenct time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the ariginal Borrower or Borrower's successors In Interast. Any forbearance by
Lender In exerclsing any right or remaedy shall not be a walvor of or preciude the exorcise of any right or remedy.

10.. Successors and Assigns Bound; Joint and Ssvsral Liabiiity; Co-signers. The covenants and
agreements of this Securlty Instrumant shall bind and baneft tho successore and assigns of Lender und
Borrower, subject 1o the provisions of paragraph 16. Borrower's covenants and agreemonts shall be joint and
several. Any Borrower who co-algns this Security Instrument but does not execute the Note: (a) Is co-signing
this Sacurlty Instrument only to morigage, grant and convey that Borrowor's intorest in the property under the
terms of thie Sacurity Instrumant; (b} 8 not personally obligated to pay the sums necured by this Securlly
Instrument; and (c) agrees that Lender and any other Borrower may agroe to extend, modily, forbear or make
any acconvnodations with regard to the terms of this Securlty Instrument or the Note without that Borrower's
consant.

11, Loan Charges. If the lcan secured by this Sucurlty inatrument Is subject 1o a law which gots maximum
loan charges, pid that law Is finally interpreted so that tho Interest or other loan charges collacted or to be
collected in connaotion with the loan exceod the permitied limis, then: (a) any such loan charge shall be
reduced by the zniount necessary to reduce the charge o the permitted limit; and (L) any sums alroady
collectod from Bor ov'ar which exosedad permitted Hmits will be relunded 1o Borrower. Lender may choose 10
make thia refund by r<ivcing the principal owed under the Nota or by making a direct paymaent to Borrower. 1l
a refund reduces principri, the reduction will be treated as a pantlal preapayment without any prepayment charge
under the Note.

12. Laghalation Atleciins, vender's Rights. If enactment or expiration of applicable laws has tho effoct of
rendoring any provision of the (Vzie or this Securlty Instrument unentorceablo according to ite terms, Londer, at
s optlon, may require immadiate-sayment In {full of all sums secured by this Security Instrumant and may
Invoko any remedies permitted by ravagraph 20. U Lender exercisas thls option, Lendor shall 1ake the steps
spechied In the second paragraph of-paracraph 18,

13. Notices. Any notice to Borrowael provided for In this Socurlty Instrument ghall be given by delivering it or
by mailling it by first class mall unless apraiuabie law requires use of another method. The notice shall be
diracted to the Proporty Address or any otha: nudress Borrower designales by notice to Lender. Any nolice to
Lender shall be given by lirst class mall to Lurder's address stated hereln or any other addrass Londer
designates by notice to Borrowar. Any notice pia/ided for in this Securlty Instrument shall be doomed to havo
boan givan to Borrower or Leixier when given as prov'ded In this paragraph.

14, Govemning Law; Severabllity. This Securlty instrtsment shall bo governed by federal law and tha law ol
the Jurisdiction In which the Property is located. In the svent that any provision or clause of this Security
Inatrument or the Nota conllicts with applicabla law, such zonflict shall not aifect olher provisions of this
Socurlty Instrument or the Note which can be given effect wiinnut the conflicting provision. To this ond the
provisions of this Security Instrument and the Note are declared c'on soverable,

15. Borrower's Copy. Borrower shall be given one confurracd copy of the Note and of this Securlty
instrumant.

16. Tranaler of the Property or a Beneficial interest In Borrowel, If u! or any part of tho Property or any
interest In it is soic or transforred (or it o beneliclal interest In Borrower is szact-or transferred and Borrower s not
a natural person) without Lender's priar written consent, Lender may, al its o;t'on, require immadiate payment
in full of &}l suma sacured by this Securlly Instrument. However, this option gha not bo exercised by Lender If
oxerciso s prohibited by fadoral law as of the date of this Securlty Instrument.

If Lender exerclses this option, Lendor shall give Borrower notice of acceleratio.. Tho notice shall provide a
period of not less than 30 days from the date the nollce is dellvered or malled within wh!oh Borrower must pay
all sums socurec by this Securlly Instrument. It Borrower falls to pay these sums prior to thie_oxpiration of this
petiod, Lender may Invoke any romedies permitted by this Security Instrument without furine, natico or demand
nh Borrower.

17. Borrowar's Right to Reinstate. If Borrower meets certaln conditlons, Borrower shall hiava the right to
have enforcemant of this Security Instrument discontinued at any time prior to the aarlier of: (a) 5 4ayvs (or such
other period as applicatle law may specify for reinstatement) bafore sale of tha Property pursuant to any power
of sale contained in this Security Instrument; or (b) emry of a judgment anforcing this Securlty Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which thon would be due under thls Security
Instrumant and the Note had no acceleration occurred; (b) cures any deofault ot any other covenants or
agreements; (¢) pays all expenses Incurred in anforcing this Securlty Instrument, including, but net limited to,
reasonable atiornays' fees; and {d) takes such action as Londer may roasonably racjuire to assure that the llen
of this Security Inatrument, Lendor's rights In the Property and Borrower'a obligiation to pay the sums socured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, 1his Security

instrumont and the obligations aecured haraby shall remain lully affective as Is no accoleration had occwred. L
However, thia right to reinstate ahall not apply In the case of ucceleration under paragraphs 12 or 16. £a

18. Hazardous Bubstances. Borrower shall not cause or permit the preasnce, use, dlsposal, storage, of cm
relvase of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do ;_f
anything allecting the Proparty that Is In violation of any Environmental Law. The preceding two sentences Ny
shall not apply to the presence, use or storage on the Property of amall quantliles of Hazardous Substances 5..
that are generally recognized to be appropriate to normal reskiential uses and to maintenance of the Property. [ ]

Borrower shall promptly yive Lender written notice of any Investigation, claim, demand, lawsult or other
action by any governmantal or regulatory agency or private party invoiving the Property and any Hazardous
Subatance or Environmental Law of which Borrower has actual knowledge. If Borrower foarns, or ls notilled by
any governmental or regulatory autharity, that any removal or other remodiation of any Hazardous Subslance
affocting the Property la necessary, Borrower shall promptly take all necessary remedial actions In accordance
with Environmentai Law, ’
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As used In this paragraph 18, "Hazardous Substancec" are thoss substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and horbicides, volatie solvents, mmaterials comaining asbesios or
formaldehyde, and radioactive materials. As usod in this paragraph 18, “Environmental Law” means federal laws
and laws of the jurisdiction whero the Propenty is located that relate to heaith, safely or erwironmental protection.

18. No Defaults. The Borrower shall not bo in dofault of any provision of the Prior Mortgage or any other
morgage secured by the Property.

20. Accelaration; Remedies. Lander shall give notice to Borrower prior to acceleration following Borrower's
broach of any covenam or agrasmont in this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 uniess applicablo law provkios othorwise). The notice shall spacity: (a) the dofault; (b) the action required to
cure the dofault; {c) a dato, not jess than 30 days from the date the notice is giver to Borrower, by which the default
must be cured; and (d) that falture to cure the defaull on or before the date spacified in the notice may result In
ucceleration of the suma secured by this Securlty instrument, foreclosure by judiclal proceeding and sale of tho
Proparty. The notice shall further Inform Borrower of the right to reinstite alter acceleration and the right to asson
in the foreclosiie yroceading the non.existence of a default or any other defensc of Botrower to acceleration and
foraclosure. 1f the atault Is not curad on or before the date spachied in the notice, Lendet at s option muy require
immodiate paymoent in {ull of all sums secured by this Security Instrument without further demand and may
forecioso this Socurt, Iistrument by judictal proceading. Lender shall be entiled to collect all axpenses incumred in
pursulng the remedirs 2 ovided in this paragraph 20, including, but not limied to, reasonable attormneys’ fees and
costs of title evidenco.

21, Lender in Posseas’on. Upon acceloration undor paragraph 20 or abandonment of the Propeny and at any
time prior to the expiration o av-period of redemption following Judicial sals, Lendor (in person, by agent or by
Judiclally appointed racelver) snall ba antitted to enter upon, take possession of and manage the Property and lo
collect tho ronts of the Property Intivlieg those past dus. Any remts coliected by Lender or the recelver shall be
applled first to paymont of the cosis of managemont of the Property and collection of roms, inctuding, but not
limited to, receivar's fees, promlums on ecolver's bonds and reasonable attornoys' fees, and then 1o the sums
secured by this Security Instrument,

22. Relonse. Upon payment of all sumt accured by this Security Instrument, Lender shalt roloasa this. Security
instrument without charge 10 Borrower. Borrowar hhnll pay any recordation costs.

23. Waiver of Homestead. Borrowor walvas ¢’ “ght of homestoead examption in the Property.

24, Riders to this Security Instrument. If one or m=re rikdors are executed by Borrower and recotied together
with this Security Inslrumont, the covenanis arnd agree man's of each such rider shali be incorporatad into ard shull
amend and supplament the covenanis and agresments-o/ s Securlty Instrument as if the rider (s were a pan of
this Security Instrumaent.

8Y SIGNING BELOW, Borrower accepts and agrees 10 the terms and covsnants coniained in this Securlly
Instrument and in any rider{s) executed by Bm?qr and recorded with the Sacurly Ipstrument.

 (ar 7 ool ( G H et
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-Borrowat

X

-Borrower

N - e
AN C’“"\Q_ f [V
This Document Prepared By: VERONICA RHODES
Tho First Hationsl Bank of Chicngo, Sulte 0482, Chicego, Illincin 60670

(Spacs Delow This Line For Acknowlegment)
STATE OF ILLINOAS. County 8s:

/4
. ? . S
I //// A N1 K f“’/ . a Notary Public in and for said county and siate, do heroby
Cortify that CRATG T, CARNICKAEL AKA CRAZZ 1000 CARMICHAEL AND DEMIGC V. GIMONS, WARRIED 10 EACH OTHER

poracnally known to me to be the same persan(s) whose name(s) is {are) subsy to the foregoing inalrumem:
appearad hefore me thie day in.pbreon, and acknowiodged that Ay signed and
delivered the said Instrument as __ £l free and volumary act, for the uses and Hurposes therain set forth.

~ 4
A Shenunder mydacdand attclsl soel, this 4 “l day of //‘[? 18 7Y
< “OFFICIAL SEAL" v s Y2
4 My Cotunisioh Mpitwa| ¢ » xi(/[a/ yiZh C’Hf
4 Notary Public, Siate of (Hinais P '

r /
& rublyodonininssion Dapires 91794 p : o Notary PUb"C;/
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