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THIS MORTGAGE ("Sccurity Irnstzument”) is given on July €, 15594 . The morigagor is
PAUL A. TEGTMEIER , Bachalcol
, DEPT-01 RECORDING $41.00
. A . . . T&1111  TRAN 5991 07/20/94 10332300
("Borrower"). This Sccurity Instrument Is given o B 2 G H—O4~332444

. COOK COUNTY RECORDER

Draper and Kramer, Inc.

L]
which is organized and existing under the lawsof ~ I1linois , and whose
addressis 33 West Monroce - Suite 1300, Chicago, L% €0503

(*Leader"). Borrower owes Lender the principal sum of

EIGHTY ONE THOUSAND & 00/100

Doilees (US, § 81,000.00 ),
This debt is cvidenced by Borrower's nole duted the same dato as this Security Instzunient ("Note™), which provides for monthly
payments, with the full debl, if not paid carlicr, duc and payablc on  August 1. 2224 . This Seeurity

Instrument secures 1o Lender: (a) the repayment of the debt cvidenced by the Note, with iruicst, and all renewals, exiensions and
modifications of the Note; (b) the payment of alt other sums, with interest, advanced under parigraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thiz Security Instrument and the
Nolc. For this purpose, Borrower does hereby mortgage, grant and convey Lo Lender the following deseribed property located in

Cook County, Illinois:
94632446
SEE LEGAL RIDER ATTACHED
which has the addressof 65 E. HARRIS AVE. #1A, LA GRANGE \ {Street, Cityl,
Ilinois Illinois ("Property Address”);

[Zip Code] 60525

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
S e B RN

YMP MORTOAQE FORMS - {312)203-8100 - (80,
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TOGETHER WITH ulf the improvements now or herenfiersprecied un;Uw.‘i;rmu?r!y. v il easements, appurlenarces, and
lixtures now or hereafter a pert of the property, All replscerments and additions shalt also be covered by this Security instrument,
All of the foregolng is refereedt 1o in thig Securlty Instrament as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant nngd convey the Properly and that the Property is unencumbered, exeept for encumbrances of record. Borrower warranty aid
will defend generally the title to the Property aguingt ull claims and demands, subject o any encumbrances of reeord,

THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and non-uniform covenants with limited
varigtions by jurisdiction to constituie a uniforn security instrument covering real property,

UNIFORM COVENANTS. Borrower und Lender covenant and agree s (ollows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepnyment and laie charges due wiiler the Note,

2, Funds for Taxes and Insorance,  Subject (o applicable law or 1o u wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, witil the Note s pald in full, @ sum ("Funds”) for: (a) yearly tascs
and assessments which may witaisy priority over this Security Instrument as o licn en the Praperty; (b) yearly fcaschold payments
or ground rents on ha Feoperty, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, il
any; (c) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordunce with the
provisions of paragraph &, 'n licu of the payment of moriguge insurance premiums, These items are called “Eserow liems,”
Lender may, ut any time, celice! and hold Funds in ar amount not to exceed the mmximunm amoint a lemder for o Tederally relute
morignge loan may requirc for Ucrower’s escsow account uhder the federat Real Estate Settlement Pracedures Act of 1974 s
amended from tme to time, 12 U.5.CSection 2601 e seq. ("RESPA™), unless another faw that applics to the Funds seis o lesser
amount. I so, Lender may, a1 any_tinz, collect and hold Fustdy i an amount not 1o exceed the lesser amount. Lender miy
estimute the amount of Funds duc on the basiy of current data and reasonnble estimates of cxpenditees of fulure Escrow Iiems or
otherwisc in accordance with applicable law,

The Funds shall be held in an institution whese dsposits arc insured by o federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any-Fedgral Home Loan Bank, Lender shall upply the Funs o pay the Escrow
ltems. Lender may not charge Borrower for holding st applving the Funds, annually analyzing the escrow account, or verilying
the Escrow ltems, unless Lender pays Borrawer interest o the Funds and applicable Taw permils Lender 1o muke such o charge,
However, Lender may require Borrower o pay a one-lime charge, for an independent real estate tax reporting service used by
Lender in conneetion with this loan, unless applicable faw provides otherwise, Unless an agrecment is made or applicable law
requircs interest 1o be paid, Lender shall not be required 1o pay Borrywer any inlerest or carmings on the Funds, Borrower and
Lender may agree in writing, however, that interest shudl be paid on the Ponds. Leader shall give to Borrower, without charge, an
annual sccounting of the Funds, showing credits and debits 1o the Funds srd the purpose for which each dehit 1o the Funds was
made, The Funds are pledged as additional security for all sums sccured by this Sczurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appliceiic law, Lender shall account Lo Borrower for
the excess Funds in accordance with the requirements of applicable law, If the ameunt o7 the Funds held by Lender at any time is
not sufficient 1o pay the Escrow ltems when due, Lender may 5o notify Berrower in wriuny, and, in such case Borrower shall pay
to Lender the amount necessary i make up the deficiency. Borrower shall make up i dcficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of al! sums sccurcd by this Sccurity Instrument, Leader shall prompuy refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall scquire or scll the Property, Lender, prior 1o tae azquisition or sale of the
Property, shall apply any Funds held by Lender ot the time of acquisition or salc as o credit against s sums seeured by this
Sccurity Instrument,

3, Application of Payments.  Unloss applicable law provides otherwise, all paymenis received by Lencrr prder paragraphs
1 and 2 shall be applicd: first, lo any prepayment charges duc under the Note: second, to amounts payahle under paragraph 2;
third, to interest due; fourth, 1o principal dug; and last, o any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all laxcs, assessmenis, charges, fines and impositions atiributabie to the Property
which may attain priority over this Sceurity Instrument, and icaschold payments or ground rents, il any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime dircctly (o the
person owed payment, Borrower shall promptly furnish (o Lender afl nolices of amounts (0 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompuly fumnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlcss Borrower: (i) agrees in
writing 1o the payment of the obligation sccured by the liea in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, fegal proccedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; of {¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, }f Lender determines that any part of the Property is subject 1o a licn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice,
mezg%y
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S. Huzard or Property Insurance. Borrower shall kecp ¥ improvenients how)ﬂxisliilg or heredfier erected on the Property
insured ugainst loss by fire, hazards included within the term "extended coverage” and any other hazardy, including foods or
flooding, for which Lender requires insurance. This ingurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carier providing Lhe insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described ubove, Lender may, at Lender's option, obtain
coverage Lo protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be sceepable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals, IT Lender requires, Borrower shall prompdy give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance earrier ard Lender. Lender
may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwisce agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoralion or repair is ceonomically feasible and Leader’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall e applied (o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid o Borrower, I Borrower abandons the
Property, or does pavanswer within 30 days o notice Teom Lender that the insurance carrier has offered 1o setile o clnim, then
Lender may collect tic dnsurance proceeds. Lender muy use the proceeds o repair or restore e Property or to pay sums secured
by this Security Instrameni, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Boriower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly paynments referred (o in paragraphs | and 2 or change the amount of the payments. I under paragraph
21 the Property is ucquired by crer, Borrower's right to any insurance policies and proceeds resulting from dumage to the
Praperty prior o the acquisition saah rass 1 Lender to the exient of the sums securcd by this Sccurity Instrument imimediately
prior to the acquisition.

6. Occupancy, Preservation, Mainteznarae and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Piopeny as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continue W oczupy-the Properly ag Borrower's principal residence for at least one year after the
dute of occupancy, unless Lender otherwise ngrees”is writing, which consent shall not be unreasenably withheld, or unless
exlenuating circumstances exist which are beyond Borrowsi's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commit waste on e Pronery, Borrower shall be in defuult if any lorfeitre action or
proceeding, whether civil or criminal, is begun thot in Lended’s guod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security [nstzument or Lender's sccurily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good [aith determination, precludes forfeiture of the Borrower's jaterest in the Property or other material impairment of
the licn created by this Security Instrument or Lender’s security interest, 8urrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or-iatements to Lender (or fuiled to provide Lender with
any maicrial information) in conncction with the loan evidenced by the Not, incliding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principat residence. If this Sezusity Instrument is on a leaschold, Borrower
shal) comply with all the provisions of the lease. If Borrower acquires fee title to the Proprty, the leaschold and the fee title shall
not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and sgreements comained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righisin the Property (such 3 o
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o cnforce laws or regufations), thea, Lender may do and pay
for whalcver is necessary to protect the vatue of the Property and Lender's rights in the Property. Lende: » actions may include
piying any sums sccured by a lien which has priority over this Security Instrument, appearing in couct, puying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this pararaph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noie rate and shall be payable, wilh interest, upon notice from Lender to Borrower requcsting paymenl,

8. Mortgage Insurance. If Lender required morlgage insurance as a condition of making the loan sccured by this Sccurily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage requircd by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an alternaic mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to
onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance caverage lnpsed or ceased o
be in effcct. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
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-payments iy no Jonger be required, at the option nchndcrirﬁnuﬂgngcInmnnncouovcmgc(hlmdzunnun!nnd for the period
that Lender requires) pravided by an insurer approved by Lender again becomes available and is obtained. Borrower shoil pay the
premiums required to maintain morigage insurance in effect, or o provide a loss reserve, unlil the requirement for mortgnge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection.  Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice a the time of or prior to an inspeclion specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any awasd or claim for damages, direct or consequential, in connection with any
condemnation or other tiking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily [nstrument,
whether or not then due, with any excess paid 10 Borrower, Tn the event of a partial taking of the Property in which the fair markel
vilue of the Property immediately before the taking is equal  or greater than the amount of the sums sceured by this Security
Instrument immediaely before the 1aking, unless Dorrower and Lender otherwise agree in writing, the yums seeured by tis
Securlty Instrument shall be reduced by the amount of the proceeds maltiplicd by the following fraction: (a} the tolal gmount of
the sums sceured isnnedintely before the taking, divided by () the fair market value of the Property immediately before the
taking. Any balance siip!l be paid 1o Barrower. [n the cvent of a partinl taking of the Property in which the fair market vadue of the
Property immediately bétore the taking is fess than the amount of e sums securcel imunedintely before the taking, unless
Borrower and Lender olnerwize agres in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the
sums sccured by this Security insirument whether or not the sums arc then duc,

If the Property is abandone! by Borrower, or if, after nolice by Lender to Borrower that the condemnor oflers 10 muke an
award or settle a claim for damages, Bearower fails 1o respond Lo Lender within 30 days afler the date the notice is given, Lender
is authorized to colleet and apply the proccads, at its option, cither to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or noi‘than due,

Unless Lender and Borrower otherwise agroe i wriling, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred 1047 naragraphs | and 2 or change the eamount of such peyments,

11, Borrower Not Relensed; Forbearance By Lendor Not a Waiver,  Extension of the tme for payment or moddification
of amortization of the sums sceured by this Sccurity Inarament geanted by Lender 1o any successor in interest of Borrower shall
nmommwuanWUmhwmwochmmmmBmmwmonxmmmqamwwmqmummquMmﬂmanwwmmaHo
commence procecdings against any successor in interest or reluse to extend time for payment or otherwise modily amortization of
the sums secured by this Sccurity Instrument by reason of any dimsod made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reraesy shall not be a waiver of or preclude the exercise of any
right or remedy,

12. Successors und Assigns Bound; Joint and Several Liability; Cosinners. The covenants und  agreements  of  this
Security Instrument shall hind wnd benefit the sucedssors and nssigns of Lendzamd Borrower, subject o the provisions of
puragroph 17, Borrower's covenants and agrecments shall be joimt and seveial. Ady Borrower who co-signs thiy Security
Instrument but docs not cxecuie the Note: (8) is co-signing this Security Instrumen. aiily to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is rat sersonally obligated to pay the sums
secured by this Security Instrument; ang {c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any secommodations with regard 1o the terms of this Sceurity Instrument or the Note without that Borrower's consent,

13. Loan Charges, If the loan sccurcdd by this Sccurity Instrument is subject to a law whick’ sels maximum kun charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be colleciedin conncetion with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary igaesuec the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be rxfunded o Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Noic or by making a ducct payment 1o
Borrower. H a refund reduces principal, the reduction will be treated as a partial prepaymenl without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by maiting it
by first class mail unless applicable law requires use of another method, The notice shall be direcied o the Property Address or
any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address siated herein or any other address Lender designaics by notice to Borrower, Any notice provided for in this Scourity
Instrument shall be decmed to have been given to Borrower or Lender when given ns provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. Te this cnd the provisions of this Sccurity Instrument and the Note are declared to

be scverable.
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16, Borrower's Copy.  Bomrawer shalf be given one conforma&)}copyiuf the Note nod of this Sceurity Instrunent,

17, Transler of the Property or a Beneficiu? Interest in Borrower, 1 ol) or uny part of e Property or any interest in itis
sold or transferred (or if a beneficial interest in Barrower is sold or ransferred and Borrower is not a natural person} without
Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums secured by this Sceurity
Instrument. However, this option shall not be exereised by Lender if excreise is prohibited by federal law ds of e date of this

Sccurity Instrument,
f)crind ol not less

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o
than 30 days from the datc the nolice is delivered of mailed within which Borrower must pay all sums secured by this Security
Ingtrument. IT Basrower fuils to pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitied
by this Security Instrument without {urther notice or demand on Borrower,

18, Borrower's Right to Reinstate, [ Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Sceurity [nstrument discontinued al anry time prior 1o the carlier of: (8) 5 duys {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursusnt (o any power of sale contained in this Securil
Instrument; or (b) entry of o fudgrment enforcing this Security Instrument, Those conditions are that Borrower: () pays Lender ol
sums which then wouk! be due under his Security instrument and the Nole as if no acceferution had u{.‘currul: (h) cures sy
default of any other covenants or agreesments; (c) pays all expenses incurred in enforcing this Scenrity Instrument, including, but
not limited (0, reasorable allorneys' fees; and (d) lakes such nction as Lender may reasonably require o assure lhat the lien of this
Security Instrumein, Lender's rights in the Property and Borrower's obligation fo pay the sums sccured by this Security
Instrument shall contizue unchanged. Upen reinsieiement by Borrower, this Security Instrument and the obligations secured
herchy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the ease of
acecleration under paragrani 17,

19. Sale of Note; Change of Loan Servicer. The Nole or a partinl inferest in the Note (logether with this Sccurity
Instrument) may be sold one o piove times withou! prior nolice 1o Borrower, A salc may result in & change in the entity (knowa
as the "Loan Servicer") that collecty tronthly paymenis due under the Note and this Sceurily Instrument. There alsa miay be onc or
morc changes of the Loan Servicer Zarclated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accardance with paragraph 14 above and applicable law. The notice will staic the name and
address of the new Loan Scrvicer and Ui ~adress to which payments should be made, The nolice will also contain any other
information sequired by applicable law,

20, Hazardous Substances, Borrower shall not cause or permil the presence, use, dispusul, storge, or refease of any
Hazardous Substances on or in the Property. Borrcwe: shall not do, nor allow anyone clse to do, anything allecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not epply to the presence, use, or swrage on the
Property of small quantitics of Hazardous Substances hai-are generally recognized to be appropriste to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ny ‘investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving tie eroperty and any Hazardous Subsiznce or Environmental Law
of which Borrower has setual knowledge. If Borrower learns, or isuwaificd by any government or regulntory authorily, that any
removal or other remediation of any Hazardous Substance affecting e Property i necessury, Borrower shall prompily ke ail
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substonces by
Environmental Law and the foffowing substances: gaseling, kerosene, uther Mammable nr toxic petroleum products, txic
pesticides and herbicides, volatile solvents, materials containing asbestos or forn:aldcayde, and radioactive materials, As used in
this paragraph 20, "Environmenta! Law" means federal laws and laws of the juristiciien where the Property is located that relae

to health, safcty or cnvironmental prolection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree s 1o lows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelerntion vollowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration unde- paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required o cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default (avst be eured; and (d)
that failure to cure the default ou or before the date specified in the notice may result in acceieration of the sums secored
by this Security Instrument, foreclosure by judicia) proceeding and sale of the Property, The notice shul! further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, af its optiun, may require immediate payment in full of ull sums secured by this
Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in thig paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall relcase this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Securicy Instrument. If one or more riders are excculed by Borrower and recorded together with this
Security Instrument, the covensa's and agreements of cach such rider shall be incorporaled into and shall amend and supplement
the covenants and agreements of thig Security Instrument as if the ridee(s) were o part of this Security Instrumen.

[Check applicable box(es)] .
[} Adjusiable Ratc Rider [X] Condominium Rider ] 1-4 Family Rider
("] Graduated Payment Rider L] Planned Unit Dovelopment Rider ] Biweckly Payment Rider
["") Balloon Rider [ZJ Rate Improvement Rider ] Second Home Rider
{1 v.A. Rider [ miher(s) (apecify]

BY SIGNING BELQW, Barrower accepts and agrees 10 the toema and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it
Witnesses:
(Scal)

Horrower

(Seal)

-Barrower

(Scal) X (Scal)
-Borrower -Borrower

STATE OF ILLINOIS, | CGO(L County ss:
1, ‘ E‘Q ), /\QIQ_( > )\j-(“ , a Notary Public in and for said county and staic do hercby certify that

. N v e lor
r.U«’\ ’Sr . ’J £ 6""]/” {;‘ LOC ¢
, personally known 1o me to be the same person(s) whose name(s)

subscribed Lo the forcgoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as 1S [frec and voluntary ac), for the uses and purposcs therein set ﬁ}%q[

Given under my hand and officiat scal, NS, vfp” 0¥ nré gl) ﬂ% 22 f ,

‘ "OFNC[AL SEAL"

iy Exmm : Pamck M, Gullagher
otary Public, State of Tllinols

(2
b P,S_ “‘ szCommissnon Expires 6/3/93

This Instrument was prcpagod LA ARRAALARARES e X

Notbry Public

~
oty S

"U‘}‘\J-W\
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mode this ~ 6th  day of July : 1994
and is incorporated into and shull be deemed o amend and supplement the Mongage, Deed of Trust or Sceurily
Deed (the “Security Instrument) of the same date given by the undersigned (the "Borrower") 10 sccure Borrower's

Notc to

Draper and Kramer, Inc.
{the "Lender")
of the same date and covering the Properly described in the Security Instramenit und located at

65 ¥. H#ARRIB AVE. #1A, LA GRANGE, Illinols 60525

[Propenty Address}
The Property includcs-o unit in, together with an undivided Interest in the common clements of, & condominium
project known as:
LA GRANGE COURY (.OMDOMINIUM
{Nume of Condominfum Projeet]

(the "Condominium Project"). 1o ownery assaclation or other enlily which acts for the Condominium Project
(the "Owners Association”) holds 1it'c to, property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inweeet-in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, In udiltan (o the covenants and agreements made in the Seeurity

Instrument, Borrower and Lender further covenan. and-agtee as follows:
A. Condominium Obligations. Borrower shdll perform all of Borrower's obligations under  the

Condominium Project’s Constituent Documents, The "Cong’ilent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws: (iii) code of regulations; and (iv) ather equivalent
documents. Borrower shall promptly pay, when due, afl dues und assessments imposed pursuant fo the Constituent

Documents.
B, Hazard Insurance,  So long us the Owners Association maintzing, with o generally sccepled insurance

carricr, a "master” or "blankel” policy on the Condominium Praject vrhich s satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against the kvards Lender requires, including fire
and hazards included within the 1erm “extended coverage,” then:
(i} Lender waives the provisicn in Uniform Covenant 2 for the molithly payment to Leader of the
yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation undey Uniform Covenant 5 o maintain hazard insurasce coverage on the
Property is deemed satisfied (o the extent that the required coverage is provided by the Qwnre Azsaciation policy,

Borrower shalt give Leader prompt notice of any lapsc in requircd hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair follovany, a loss to the
Property, whether to the unit or (o common clements, iy proceeds payable to Borrower arc hereby asigned and
shall be paid to Lender for application 1o the sums sccurcd by Lhe Security Instrument, with any cxcess paid o
Borrower,

C. Public Ligbility Insurance.  Borrower shall take such actions s may be reasonable 1o insure that the
Owners Association maintaing a public liability insurance policy acceplable in form, amount, and extent of
coverage {o Lender.

D. Condemnation.  The proceeds of any award or claim for demages, direct or consequential, payable o
Borrower in connection with any condemnation or other taking of all or any part of the Propecty, whether of the

MULTISTATE CONDOMINIUM RIDER - Singlo Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
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unit or of the common clements, or for any conveyance in lieu of condemnation, are hercby assigned and shall be
paid to Lender, Such procceds shall be applied by Lender 1o the sums secured by the Security Instrument as

provided in Uniform Covenant 10,
E. Lender’s Prior Consent,  Borrower shall not, excepl alter sotice to Lender and with Lender's prior

written consent, cither partition or subdivide the Property or cansent Lo
(i) the abandonment or terminntion of the Condomimium Project, except for abundomment or
sermination required by law in the cuse of substantial destruction by fire or other casualty or in the case of a wking

by condemnation or eminent domain;
(i) any amendhnent 1o nny provision of the Constituent Documents if the provision I8 for e express

henellt of Lender;
(i) termination of professiont! management and sssumption of self-management of the Owners

Agsociation; o
(ivi_spy action which would have the effeet of rendering the public labillly insurance coverage
maintained by the Owners Association unaceeptable to Lender,

F. Remedies, I Rnirewer does not pay condominium ducs and assessments when due, then Lender may pity
them, Any amounts disburse’ by Lender under this parugrapk F shatl become additlonal debt of Borrower sceured
by the Security InstrumentUnless Borrawer and Lender ngree to other ierms of paymenl, these amounis shall bear
interest from the date of disbursemznt-at the Nole rate tnd shall be paynblo, with interesi, upon notice from Lender

to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and provisions contained in this Condominium
Rider.

(Seal)

‘Rorrower

(Seal)

Jorrower

(Scal)

«Borrower

(Scal)

-Horrower

@,8 ooy Pagozot 2 Form 3140 /50
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UNIT 65-1A75-2F IN LA GRANGE COURT CONDOMINIUMS AS DELINEATED ON
THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 6, 7 AND
8 (EXCEPT THE WEST 5 FEET OF SAID LOTS CONDEMNEDR FOR ALLEY) IN
BLOCK 2 IN LEITER'S ADDITION TO LA GRANGE IN THE NORTHBEASYT 1/4 OF
SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS8
ATTACHED AS EXHIBIT "p" TO THE DECLARATION OF CONDOMINIUM FOR LA
GRANGE COURT CONDOMINIUMS RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS IN COOK COQUNTY, ILLINCIS AS DOCUMENT NUMBER 93638772 AND
AS DELINEATEDR ON THE SURVEY QOF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE: LOTS 10 AND 11 IN BLOCK 2 IN LEITER’S ADDITION TO
DA GRANGE IN 'THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE FIRST
AMENDMENT TO THE DECLARATION OF CONDOMINIUM FOR LA GRANGE COURT
CONDCMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DPEEDS IN
COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 94050663, TOGETHER WITH
AND UNJIVIDED 1.27 PERCENT INTEREST IN THE COMMON ELEMENTS OF

SAID PARZELS.

?‘D ‘1 l8~ Ot “8‘«“{' - OI8 t“. lg‘,-,_ o - XA - o0

B2 AR T

MORTGAGCR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSCORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF

CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS AND RESERVATIONS CONTAINED IN SAID DECLARATICN THE
SAME AS THOUGH THE PROVISICON OF SAID DECLARATION WERE RECITED

AND STIPULATED AT LENGTH HEREIN.
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ADIUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS AIMUSTABLE RATE RIDER Is mmde this  6th doy of July 24
19 , and is incorporated into and shall be deemed 10 amemd and supplement the Mortgage, Deed of Trost or

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the " Borrower™) 10 secure Borrawer's
8

Adjusiahle Raic Note (the "Note") to
Draper and Kramer, Inc.

(the “Lender”) of the sume date pnd coverlug the property desarlbed in the Sceurity instnament snd Joeaied i

65 #. HARRIS AVE. #1A, LA GRANGE, Illinoie 60525
[Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOF.ROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrumeni, Borrower
and Lender further ovenant and agree as follows:

A.INTEREST RATE AR MONTHLY PAYMENT CHANGES
The Note provides forav “initinl inierest raie of 7.250 9, The Note provides for chianges i the
interest rate and the monthly payrents, as follows:

4. INTEREST RATE AND MONTHLZ PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change-ur-ue [irst day of August , 19 97 , aml on that
day cvery 12th month therealter, Euch date on vl my interest ratc could change is called a "Change Date.”

{B) The Index
Beginning with the first Change Daic, my inicresi rayz will be based on an Index. The "Index" is the weekly average

yield on United States Treasury sccurities adjusted (0 a.consrant maturity of 1 year, as made available by the Federal Rescrve
Board. The most recent Index figure available as of the datt 47 days before cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will ctiosse a new index that is based upon comparable information.

The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Hokler will calculate my new ineresirate by adding
TWO AND SEVEN-EIGHTHS percentage peints € 2.875 %) to thc Currcnt
Index. The Note Holder wilt then round the result of this addition to i ncarest onc-cighth of one percentage point

(0.125%). Subject to the limits stated in Scction 4(D) below, this sounded amdun! will be my new interest rale unlil the next

Change Dale,
The Nowie Holder will then determine the amount of the monthly paymeat thal vousd be sufficient to repay the unpaid

principal that I am expecled 10 owe at the Change Date in full on the Maturity Date at iny new interest rate in subsiantially
equal paymonts, The resuli of this calculation will be the new gmount of my monthly paysient,

{D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than
9.250 9% or less than 5.250Q %, Thereafler, my interest rzie will never be increased

or decreased on any single Change Dale by more than two percentage points (2.0%9) from the raw/ol interest I have been
paying for the preceding 12 months. My interest rate will never be greater than
13.250 9,

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. I will pay the amount of my new maonthly payment

beginning on the first monthly payment dale after the Change Date until the amount of my monthly puyment changes again.

{(F) Notice of Chanpes
The Nole Holder wil) deliver ar mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law lo be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice,

MULTISTATE ARJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannis Mae/Fraddie Ka¢ Unllorm insirumont Form 3111 3/85
Initlais: @

Page 1013
@,-azzn {5808) VMP MORTGAGE FORMS - (213}203-8100 - {800}521-7201

A AN TS




UNOFFICIAL COPY




' UNOFFICIAL COPY:.

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended 19 read as follows:

Transfer of the Property or o Beneficlal Interest In Borvower, I all or any part of the Properly or sny interest in It
is sold or transferred (or if a beneficinl interey in Borrower s sald or tranaferred and Borrower i8 not o natural pesson)
withowt Lender's prior written consent, Lender may, ai its option, requiee inmedinte payment in full of all surmy sceured by
this Sccurity Instrument, However, this option shall not be exercised by Lender If exercise is prohibited by federal law as of
the daic of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted o
Lender information required by Lender w cvaluate the intended transferce ns if a new loan were being mude to the
transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or sgreement in this Sccurity Instrument is acceplable o Leader.

To the cxtent permitted by npplicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
foan assumplion, Lender may also require the transferce o sign an assumption agreement thut is acceptable 1o Lender and
that obligates the transferee 1o keep all the promiscs and agreements made in the Note and in this Sceurity Instrument,
Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases Borrower in

wrung.
If Lendz: exercises the option 10 require immedinte payment in (ull, Lender shall give Borrower notice of acceleration,
The notice shall_Lrovide a period of not less than 30 days from the date the notice is delivercd or mailed within which
Borrower must pas atl sumy securedd by this Security Instrument. If Borrower fnils to pay these sums prior o the eapiration
of this period, Lersdse may invoke any remedics permitied by this Sceurity Instrument without further natice v denund on
Borrower.
BY SIGNING BELO N, Borrower accepls and agrees (o the terms and covenants contgined in this Adjusteble Rate

Ritler.

. W N {Seal) —. {Scal)
-Horrower

.PAUL A. TEG IER -Horrower
2 (Scal} (Scat)
-Porrower ~Barrower
s
ey
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