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State of Iinois MORTGAGE 131-7694153 729

TS MORTGAGE ("Security Instment™) is given on July t4, 1994 . The Mor{gagor is

SERGIO SALIMAS, FRANCES REYES SALIN)S, WIS WIFE, JOSE BALINAS and GRACIA SALINAS, HIS WIFE

("Enﬁnwer"). This Security Instrument is given o e WE FANILY MORTGAGE CORP.

91622518

v

which is erganized and existing under the laws of ;4 STATE €0 JLLINDIS . und whose

addressis 4302 y. CERMAK ROAD, BERWYN, I[L 6040 o ,
("L uulc. ). Borrower owes Lender the pringipal sum of

gne Hundred Six Thousand Five Hundred Forty Four Pollars and na/100

% Deliers(U.S. 5 106,544.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securily inséemment ("Note® ), whiclt provides for
monthly payments, with the full debt, if not paid earlivr, due and payable on Aupusatil,

This Security Instrument secures to Lender: (a) the repuyment of the debt evidenced by thL Not, with imerest, and il Ir..I]LWniH,
extensions and modifications; (by the payment of all other sums, with inlerest, advanced undCr piagraph 6w protect the
seeurity of this Security Instrument: and (¢) the performance of Barrower's covenants and agreements under this Security
tnstrument and the Note. For this purpose, Borrower does herehy mortgage, gount and eonvey foasader the following
described propesty located in cook County, Hiinois:

THE SOUTH 15.04 FEET OF LOT 10 AND LOT 11 (EXCEPTY THE SQUYH 7,52 FEET

THEREOF) IN BLOCK 2 IH SINDELAR'S RESUBOIVISION QF tors ¢4, 25, 28, 29,

30 ANU LOT1S 34 YO 3B, 0OTH INCLUSIVE, IN BLOCK 1, LOTS 28 To 44, BOTH

INCLUSTVE, AND LOTS 47 TO 52, BOTH INCLUSIVE, I# BLOCK 2, tCTS 31 TQ

S0, BOTH INCLUSIVE AND LOTS 53 AND 54 1M BLOCK 3, LOYS 24 TO 35, BOYH

INCLUSIVE ARD LOTS 44 AND 45 IN BLOCK 4, ALL IN VAN HORME’S LYONS BRIDGE

ADDITION, BEING A SUBDIVISION OF YHE 24.47 ACRES OF THE WEST 1/2 OF THE

SDUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTIQON 1, TOWNSHIP 3B KORTH,

RAHGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINO!S.

‘ N.#: 18-01-118-051 -
whlch fms the address of 4238 S. PRESCGTT AVEHUE, LYONS [$1seet, City],
filinois  gas534 [Zip Code]  ("Property Address”);

@,;1’00"3"“ B405  FHA Hlinols Mortguge - 4/92
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4, ¥ire, Flood and Other Hozard Insuranee, Borrower hhmi msmc wll improvenments en the Property, whether sow in
exlsience or sutmequently crected, against iy hazards, cosugltics, and contingencies, including fire, for which Lender requires
insurunce. This insurance shald be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequemly erected, against loss by floods to the extent
required by the Secretary, All insurance shull be coried with compantes approved by Lender, The insweance policies und any
renewals shall be held by Lender and shall inchude foss payable clauses in favor of, and in g Torm neceptable to, Lender,

In the event of loss, Borrower shall glve Lemder immediate notice by nmil, Lender mny make prood of loss i ol made
prompty by Borrower. Each isirance company concerned i bereby nuthorlzed-and directed to make payment tor such loss
directly o Lender, instend of ta Borcower and 10 Lender jointty, All or any part of the insurance proceeds may be applied by
Lender, ut its option, either (a) to the reduction of the indebtedness under the Note and this Sccurity Instrament, Jiest 10 any
delinquent amounis applied in (he order in paragraph 3, und then to prepaymest of principal, or (b) 1o the restortion or repair
of the demaged Property, Any upplication of te proceeds to the prinetpal shult pot extend or postpone the due dote of 1he
monthly paymenis which nre refecred w in pivagraph 2, or chunge e amount of sogh paynicots, Aby excess insurunee proceeds
aver an amodnt requued 1o pay ol outsimding indebtedness under the Note und this Security Instroment shall be paid to the

entity legully entitlea thieratn,

In the event of forcciosuie of this Security lnstrument or other transier of title to the Property that extinguishes the
indebtedness, all right, titte andiantorest of Borrower i and to lnsurance policies in futee shall piss to the purchnser,

S, Ovenpancy, Preservation, Maintennnee and Protection of the Property; Borrower's Lonn Application;
Tamseholds, Borrower shall oceupy, estatlish, and use the Property as Borcower's principal residence within sixty days nfter
the exeeution of this Security Instrument and shalicontinue to oceupy the Property as Borrower's principal residence for ot Jeast
one year after the date of oceupaney, unless ie-Seceetary determines this requirement will cause undue hardship for Barrower,
or umless cxtenuating circumstances exist which” aig heyond Borrower's control, Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commis waste or destroy, dange or substantinlly chenge the Praperty or wllow
the Property to deteriorate, reaseable wear b ear exceptedd, Lender may inspeet the Property if the Property is vacant or
abandoned or the loin is in defunll. Lender may take redsonaole action to protect and preserve such vacani or abandoned
Property. Borrower shall also be in default it Borrower, during the loan application process, gave materially false ar inaccurnte
information or statements (o Lender (or flailed w0 provide Lenderdwith any material information) in conneetion with the loan
evidenced by the Note, including, but not limited to, represemations copzerning Borrower’s occupancy of the Property as a
principal residence. If this Securily Instrument is on a leaschold, Borrdwer shall comply with the provisions of the Jease, IF
Borrower acquires fee title w the Property, the leaschold and fee title shait not be-merged untess Lender agrees (o the merger in

writing.

6. Charges to Borrower und Protection of Lender’s Rights in the Property. Soriower shall pay all governmental or
municipal charges, fines and impositions thal are nol included in parograph 2. Borrowe: shiall pay these obligations on 1ime
directly to the entity which is owed the payment. If failure 1o puy would adveysely affect Lergler's interest in the Property, upon
Lender's request Borrower shalt promptly furnish to Lender reeeipis evitencing ese payments.

I Borrower fails to make these payments or the payments required by parsgeaph 2, or fails to perforn any other covenants
and agreements contained in this Security Instrument, or there is u legal proceeding that may significantiy aficet Lender's rights
in the Property {such as a proceeding in bankruptcy, for condemnation or 10 enforce laws or regulations), {hes Lender miay do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of

taxes, hazard insurance and other ifems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionat debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disburscment, at the Note rate, and al the option of

Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in conpection with nny
condemnation or other 1aking of any part ol the Property, or for conveyance i place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the {ull amowns of the indebtedness that remains unpuid under the Note and this Seeurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Insirument,
first to any delinquent amounis applied in the order provided. in .paragraph 3, and then to prepayment of principal. Any
application of the procecds 1o the principal shall not extend or postpone the due date of the monthly payments, which are

@D, -2004R(iL) Paye 301 8
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12, Successors und Assigns Bound; Jelat aud bm-m! Linbillty; Co-Slgners, lhc covenants agrecments of this
Security Instrument shall bind and benefit the suecessors and assigns of Lender and Borrower, .suth.l {0 the provisions of
paragraph 9.b, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co- sighs this Security
Instrument but does not exeeute the Note: (@) is co-sighing this Security [nstrument only 10 morpage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b is pot persomally obligated to pay the soms
seeured by this Security Instrament; and (o) agrees that Lender and any other Borrower may agree o estemd, modify, forbear or
make any accommadations with regard to the terms of this Security {nstrument or the Note without thist Borrower’s consent.

13, Notices. Ay netice W Borrower provided for in this Seeurity Instrumen shall be given by delivering it or by mailing
it by first class mail unless applicable kaw requires use of another method, The notice shall be directed w the Property Addsess
or uny other address Borrower designates by notlee (o Lender, Any notice 0 Lemder shall b given by Tiemt class il o
Lender’s uddresa stated herein o noy sdlress Lendet deaignates by notlee tn Borrower, Any notice provided Tor in this Secarily
Tnstemnent shali be deemed o fuve been glvei to Borrower or Lender when given as provided in this purngraph.

14, Governing Vavw; Severnbility, This Sccurity Instrument shall be governed by Tederal low and the Jaw ol the
jurisdiction in which th Propecty is focated. In the event thot any pmviqinn or cliuse o this Seenrity lnsteument ar the Note
conflicts with applicable er, cuch conflict shall m alfeet other pluvmum ol this Security Instument or the Note which can he
given elfeet without the contlicug. nrovision, To this end tie provisions of this Security Instrument and the Nole are declured

it be severahle.

15. Borrower's Copy. Borrower stidl be aiven ane conformed eopy of this Security Instrument,

16. Assignment of Remts. Borrower uncindiionlly assigns and transfers to Lender all the rems and revenues of the
Property. Borrower authorizes Lender or Lender's ggents o calleet the rents and revenses and herehy divects ench tenant of the
Property to pay the rents (o Leider or Lender's agenis Tiowever, prior to Lender's notice to Borrower of Borrower's breach of
wny eovenant or agreement in the Security Instrument, Becawer shall collect wd receive all rems and revenues of the Property
ax trustee for the benefit of Lender and Borrower, This assiginvent of rents constitites an absolue umgnmt.nl and not an

assignment for additional sccurity only,

If Lender gives notice of breach to Borrower: 1) all rents recetyad by Borrower shall be held by Bocrower os trustee for
benefit of Lender only, to be upplicd to the stms secured by the Seeurity dpscrument; (h) Lender shall be entitled to collect and
receive-all of the rents of the Property; and (c) vach tenint of the Properizshall pay wl} rents due and unpaid to Lender or
Lender's agent on Lender's written demund o the lewan.

Borrower has not exceuted any prior assigswiient of the rents amd has not and wirdot perform any act that would prevent
Lender from cxercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propeny beforeor after giving notice of brench
10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is & brouch. Any application of

rents shatl not cure or waive any default or invalidate any other right or remedy of Lender, This agsgrinent of rents of the
Property shall terminale when the debt secured by the Security [nstrument is paid i {ull,
A\n .u...l18

NON-UNIFORM COYENANTS. Borrower und Lender Further covenant and agree as follows:

17. Foreclosure Procedure. It Lender requires immedinte puyment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to colieet all expenses incurred In pursuing the
remedies provided in this paragraph 17, including, but not limited to, rensonable attorneys’ fees and custs of title

evidence,

18. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shalt refease this Security Instrument
without charge to Barrower, Borrower shall pay any recordation cosls,

19, Waiver of Homestend, Borrower waives all right of homestead exemption in the Properiy.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is nule this tath day of
g4 . andisincorporated into wnd shall be deemed to wnend and supplement

19
thc ﬁnﬂ},d},t Deud of Trusl or Security Deed (**Security Instrument™”) of the same date given by the undersighed
(**Borrower”’) to secure Borrower's Node (“*Note'') o

HOME FAMILY MORYGAGE CORP.
(the “*Lender'" Yol \be same date aind covering the property described in the Seeurity Instrument and located at:
g the p y y

423578, PRESCOTT AVENUE,LYONS,IL 60534
[Propenty Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THF, MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST WATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROYER MUST PAY,

ADDITIONAL COVENANTS. In addition 20 he covennnts and agreements mude in the Securily
Instrument, Borrower and Lender further covenant andaogran as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGLY
(A) Change Date
The interest rate may chunge on the first day of petober . 1995 . on that day

of cach succeeding year. "Change Date” means cach date on which the irerest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based on'an tindex. "Index” meuns the weekly

average yield on United States Treasury Securities adjusted to & constant maturity 01 eine year, as made availabic
by the Federal Reserve Board. "Current Index” means the most recent Index figute acallable 30 days before the
Change Date. If the Index (as defined sbove) is no Jonger available, Lender will use as «“new Index any index
prescribed by the Sccretary. As used in this Rider, "Sccretary means tie Secretary of Meusing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Culeulation of Interest Rate Changes
Before each Change Date. Lender will caleulate a new interest rate by adding & margin of
pereentage point(s) %) o the
Current index and roun(rmg the sunt to the nearest one-cighth of one percentage point (0, 125‘}',) Subject o the
Jimits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D} Limits on Interest Rate Changes
The interest rale will never increase or deerease by more than one pucc,ntug,c, point (1.0%) on any single

Change Date, The interest rate will never be more than five percentage poins {5,0%) higher or lower thun the

initial interest rale.
FHA Multistate ARM Rider - 2091
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