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MORTGAGE

e et et e et it

THIB MORTGAGE (“Sacurity insirument®) (s given on July 18, 1994, The morigagor iz JOHN PAUL SIEGMEIER, DIVORCED AND NOT
SINCE REMARRIED {"Borrower™), Thia Soer 48, instrument Is given lo BANK OF PALATINE, which is organizad and pxisting under the lews of
tha Biste of {ilinols and whose address is CAE EA2T NORTHWEST HIGHWAY, PALATINE, IL 80087 ("Lender™). Borrower owas Lender the
principal sum of Eighty Thousand & 00/100 Dol ars (UJ.8. $80,000.00), This deb! Is ovidenced by Borrowar's nole Oaled the same dale as fhis
Securily instrument ("Nole™, which provides for monin'y prymenta, with the full dabt, it nol paid oorllor, due and payabie on Auguat 1, 1999, This
Seourlty: Instrument sacures to Lender: (a} the repaymeit M tha debt evidenced by the Nole, wilh interest, and sl ronowals, edensions and
modifications of the Nole; (b) the paymant of gl other suire with Inferest, advanced urtder paragraph 7 o protect the securly of this Securly
Instrument; and (¢} ‘he performance of Borrower's covenants and'-careemenis under Ihis Sacurily Insirumen! and the Nota, For this purposs,
sm does heteby mortgage, granf and convey lo Lender the fol owiny descrbed pmpaﬂy Jocated in CQOK Counly, litnols:

LOT 2(EXCEPTING THEREFROM THE NORTH 132.0 FEET THERECY o/ ¢D THE SOUTH 262.00 FEET THEREOF) IN BLOCK 34 OF PERCEY E,
WILSON'S'FOREST VIEW HIGHLANDS, BEING A SUBDIVISION IN THE ¥/¢57 1/2 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDIKG TO TPE FLAT THEFIEOF quOHDED JULY 23, 1926 A8 DOCUMENT 9,049,772, IN COOK
COWW ‘ILLFNOlS

E{CUR TITLE INSURA!"
gox 15

PIM’@’JR 09 ~ }53 ) P
Which s fhe address of 1159 NORTH PALOS ROAD, PALATINE, inols 80087 (*Property Addresa");

 TOGETHER WITH ait the Improvements now o hereaflar arocled on the property, and all sasements, appurlenancs, and fixtures now o
haraanef a'part of the property. All replacemants and addifions shall alsa be covered by this Security Inairtimant, All &1 the Joregping Is rofetred fo in
\hls Sacuriry lnsh'umen! as the "Propady

BORROWER COVENANTS Iha! Borrower I3 iawilully selped of Ihe ssma hereby cunveyed and has the righl 1o morigage, grant and convey the
Propody and ihal the Propery is unencumbered, except for encumbrances of racord, Borwwar warranis and will delend generally the tifis fo the
Property against ak clalms and demands, subject to uny encumbrances ol record.

THIS SECURITY INSTRUMENT comblines uniform cavenants for nnllunal uso nnd non-Gniform covanants with limited variailons by jursdiction lo
cons!l!u!a a urﬂforrn ucurﬂy inslrumen! covering real prowrly

UNIFDHM COVENANTS. Borower and Lender covanan! and wan as toHows
1. Pwmni of Principsé and Injeres!; Prapaymant m ula Chugu. Borrowar shuN promp!}y pay whan due tha pdncipar of and Iniom! on

ILLINDIS Single Famity-Fannié MaciFreddle Mo UNIFORM INSTRUMENT ' Form 3014 %90 (page 1 of § pages)
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Loan No 4656611-50 {Continue

wriling, whioh consent shall nat bo unreasonabiy withnaid, or unless adlonualing clroumstances oxist which are boyond Horrowar's conlrdl, Borrower
shall not deslroy, damaga or impalr tha Proparly, aligw the Property 1o deloriorale, or commit waste on the Property, Borrower shalt be in defaull if any
forfeiture action or procesding, whether civil o criminal, s begun that In Lender's good falth judgment coutd rasull In forfafture of the Propery or
otherwise materially Impalr the flen crealed by Ihis Security insirument or Lender's sacrily inleres!. Borrower may clirg buch 4 daloull and reinslate, o8
provided In paragraph 18, by causing Ihe action or proceeding !o be dismissad with & ruling that, in Lendar’s good falth dafermination, preciudes
lorfaiture of the Borrower's Interest In the Proparty or other maleral impaiement of tha flen craated by this Securlly Instrument or Landar's securify
infores), ‘Borrowar shall also be In default If Barrower, during the loan applicallon process, gave maladally fulse or Inaccurgla fnformation or slalements
i6°Londer (or falied lo pravide Lendar with any materal informalian) In'connection with-the loan evidancsd by the Nole, Including, bl nol limited lo,
repreagnlatibns concerning Borrawer's occupancy of the Property as a principal residence. I this Securlty Instrument Is on 4 feasehold, Borrower shalt
comply with al Ihe provisions of the leasa. If Borrowar acqulres feo Hie to'tho Property, I teasehald and the o tifle shafl ot morge uniasc Landor
agroes (o tha merger In wiiting. o _

7. Protection of Lender’s Rights in the Proparly. If Borrowar falls to perform the covenants and agrearents confained In this Seculty
insiruimant, or there s & legal proceeding that may significantly afiect Lander's righta In the Proparly (such ax a procesding In bankruptey, probale, for
oandemnalion - of forfediure o Jo enforce laws or reguialions), then Lender may do and pay for whalever is necessary to pralect the vaiue of ihe
Proparty and Lends. a righie In the Proparty, Lender's aclions may Include paying any aums secured by & fian which has priosly over this Sequrlly
Insirument, appearing I cour, paying. roasenable allorneys' foas and enlerlng on the Properly Jo make rapairs. Although Lender may laka sclion
under.Ihls paragraph 7, Lunow does nol have lo do 89, o . '

- Any amounis cisbursed Uy Lender under this paragraph 7 shall bacome additiona! debt of Borrowear seaured by fhis Saaurly inglrumon, Unloss
Borrower and Lander agree lu 0/he: lerms of paymen!, these amounts shall boar inleresi from the dale of disbursement at tha Nole ralp and shall be
payablo, wilh Interes!, upon notice froin Lander lo Borrawer requesling payment.

8. Morigage Insurance. {t Len:r /oquired morigage insurance as a condition of making Iha joan securad by ihis Securlly inslrument, Borower
shall pay the premiums required fo maliain the mortgage Insurance In atfect. 1, for any raason, the mortgage Insuranca coverage taquired by Lender
lapsos o coases lo ba In etecl, Borrowes she | ray the promiums required fo obinin coverage substantially equivalent to the morigage insurance
piovigusiy in eftect, al & cost substantially equivien! io 1he cost 1o Burrower of iho inarigege Insurance proviously In eifect, lram an allernale morigage
Insures approved by Lender. if aubstantially equive'sni morigage tasurance oovarage is not avallable, Borrower shall pay to Lender sach month a sum
nqual {0.one~twelfih of the yearly morigage Insurance pruiiitm being paid by Borrower when the Insurance coverage lapsod or coased ko ba In sitecl,
Lender will accepi, Use and ratain these paymants as 8 1223 7e%erve in ieu of morigage Insurance. Logs raserve paymenis may no langer be required,
at he oplion of Lander, i merigage insurance coverage (In-t-a.amatim and 1o the period that Lender requires) provided by an insurer approved by
Lender again becomas available and is oblalned. Borrower sia | pay ihe premiums requirad to maintain morigage insurance in effact, or o provide 8
ioss reserve, uniil he requirament for morigage insurance ends in arcoraince with any wrillen agroament batweon Borrower and Lender of applicable

law. S .
9, Inspection, Lendes of its agent may make reasonabla enirles Lpr) und inspections of the Properfy. Lender shell glve Borrower nalice al the

time of or prior lo an Inspaction specitying reasonabie cause for the inspaciive

10, Condemnation. The proceeds of any award or claim for damages, dirscor consequentlal, in connechion with any condsmnalicn or other
laking of ary parl of the Property, o fot convayance in lau of condemnalion, are hivel,y assigned and shall be paid fo Lender.

in tha.event of & lolal laking of the Property, the proceads shall be applied ft-ine surmz-securad by this Securily Insirument, whelher or nat than
due, with any excess paid (o Borrowar. in Ihe eveni of & parilal taking of the Property In \hich IPs fair market value of the Property immadialely béfore
the taking ia-equal (o or graaler than Ihe amount of the sums secured by this Securily Insiruren! immedialaly before (he taking, uniess Borower and
Lander ofharwise agrea In wriling, the sums secured by \his Security tnstrument shall ba red.iced vy the amount of the prccesds mulliplied by tha
following fraction: {2) Iha tolal amaount of the sums secured immadiziely before the laking, dividrt.hy (b) the fair market vaiue of the Property
Immadiately belore the taking. Any balance shall be paid to Borrower. In the evenl of a parilal laking of ia Property In which ihe falr marka! value of
the Proparty immedialely before the laking is less than lhe amount of the sums secured Immediaiely bulcre the laking, uniess Borrower and Lender
atherwise agree in writing of unless applicable law olherwisa providas, the procaeds shak be appiied to the sums secured by this Security Instrument
whether or. not the sums are {hen dua. -

It the Propenty fa nbandoned by Bomower, of if, after notice by Lander fo Borrower that the condemnor affiars 1= make an award or sefile 4 claim
toe damages, Borower falls 1o respond fo Lender within 30 days affer the dale the nolice is givan, Lender Is sulnrdzid o collact and apply the
proceeds, ai its option, oither 1o restoration or repair of the Property or lo the sums secured by ihis Securily Insirument, wre e or nol then due.

Uniess Lender and Bomower ciharwise agrea in writing, any applicalion of procaads to principal shali not exland or posipone the duo dale of Ihe
manthly payments referred lo In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Nol Released; Forbearance By Lenoer Nol a Walver. Extansion of the ilme for payment or modification of amortization of the
sums secured by this Sacurity Instrument granted by Lender 1o any successor In inigrest of Barrower shall not operata lo release the ilabiiity of the
original Borrowsr of Bormower’s successors In interest. Lender shall not be required ta commence proceedings agalnst any successor i inferes! or
refuse 1o extend time for paymen! or otherwise modify amortization of the sums sacured by this Securily Instrument by reason of any demand made by
the original Borrewer or Borrpwer's successors in Inlerest, Any forbearance by Lender In exarcising any right or remedy shalt nol be & waiver of oc
preciude the exercise of any right or remedy.

. 12, Successors and Aasigns Bound; Join! and Sevaral Lisbility; Co-signere. The covenan's and agreements of this Security insirumant shall
bing and boneft (he tuccessors and assigns of Lender and Borower, subjec! 1o Ihe prowisians of paragraph 17, Borower's covenanis and .
agreemants- shall ba Joint and several. Any Borrower who co-signs this. Secunty Instrument but does not execute the Nole: (a) Is co-signing this .
Securlly instrument only to morigage, grant and convey that Borower's Inlerest in the Property under the terms of this Secusily Insirumant; (b} i no!
porsonally. obligated 1o pay the sums secured by this Securily Instrument; and (¢} agrees that Lender and any other Borrower may agree fo exlend,
motily; forbear.or make any accommodations with regard 10 the lerms-of this Securty Instrumant or-tha Mole withou that Borower's consant,

.18, Losn Chazges. If the foan secured by this Secunly Insirumen is subject 10 a taw which sais maximym laan charges, and that law is finaly
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07-15-1994
Loan No 455911-50

Borrower, Bomower shall pay any recordation costs.

23, Walver of Homestead, Bofrower valves all fght of homestead axemption in the Property.

24, Riders 1o this Security insirument. i one or more siders are execuled by Borrawer and recorded together with this Secusily Instrument, the
covenanls and agreements of each such rider shall be Incorporaled Into and shall amend and supplement the covenants und sgreements of this
Securlly Instrument as If ihe rider(s) wars a part of this Sacurily Jnsirumeni. [Check apphicable box(ea)]

(] Adlustatie Rate Rider [ condominium Rider [] 1-4 Famiy ilder

[] Graduated Payment Rider (] Ptanned Unit Development Rider [ aiwsekly Paymant ficer
=7 Baiioon Aider [] Rate improvement Rider [} secand Home Rider

L] cthesta) fspectty)

BY SIGNING BELOW, Domower accep!s and agrees to the terms and covenanls conlalnad In this Securily Insirument and in any rider(s) axecuted by
Borrower and recortec w.ih i, .

Witnesses:

(AL (Seal)
_ JOMN PAUL SIEQGMEIER-Borrower

This Morigage prepared by:  JENNIFER B, GREALISH, BANK OF PALATINE
ONE EAST NORTHWEST HIGHWAY
PALATINE, ILLINOIS 80067

INDIVIDUAL ACKNGW: ZDGMENT

STATE OF ILLINOIS )
)88
COUNTY OF COOK }

On ihis day befora me, tha undarsigned Notary Public, personally appearad JOHN PALL SIEGMEIER, DIVCRCED AND NOT SINCE AEMARRIED, o
me knawn 1o be the Individual describsd In and who oxeculed tha Morigage, and acknowledged thal Ka orhe sinnad the Morigege ns his or her Iree
and voluntary act and deed, for the uses and purposes iherein menliored.

July 94

Given under my hand and otficial sasl this 15th day ot W
By %‘-ﬂ,zbt_/& e r7€ JM‘ Regliding at Hoffman Estates, II.

No;.P% ol 16t Ine shefl By L "?J-HWIS My commisalon explres .:/J// 77

%‘MMIEB = s

y NOTARY PUBLIC, STATE OF ILLINOIS §

§ MY COMMISSICN EXPIRES 3/31/97 !!
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