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MORTGAGE
THIS MORTGAGE ("Securlly Instrurment”} (s given o JuLyY 19,1884 . Tha Mertgagor ts
MARK A. BOTSFORD AND GAIL Z. BOTSFORD, HUSBAND AND WIFE
("Boirower").
This Sacurity instrument 1s givento F 1 RST OF AMERICA BANK~NORTHEASY JLLINQIS. N.A .
whlch 16 organizad apdexisting undor he laws o UNITELD STATES OF AMERIGA . and whose addross i
225 N, MJLUAUKEE AVE, LIBERTYVILLE, Il 680048 ("Londot®),

Borrower owas Lender e principal sum of TWO HUNDRED TWENTY FIVE THOUSAND AND NG/10D
Colters (U.S.3 . This debt is evidenced by Botrowei's note dalod the same date

as s Security Instrumern (“ainta"), which providas lor monthly payments, with the fuil gebt, if nol pald earlior, due and payable on

AUGUST 1.2024 . This Sacurity Instrument secures o Lender: {a) the rapayment of tho debt svidencad by
the Nole, wilh imerast, and all ‘aro~als, exiensions and maodifications of the Note; (b) the paymaent of all alher sums, with interest,
advanced under paragraph 7 to pioleut the securily of Ihis Security Instiument; and (c) the performance of Borrower's covenants and
agresmenis under (his Securlty Inswunent and the Nole. For this purposs, Barrowar goas heraby mortgage, gian and convoy 10

Lender the lollowlng descilbad property focatad in COOK County, linois:
R DEPT-01 RECORDING $35.060

. T#9999 TRAMN 4712 07/20/%94 11:12:00
. 21554 3 #—FPRK-S563I271S
. COOK COUNTY RECORDER

(X~ A0G <07~

PARCEL I:

LOT 38 OF PARK BARRINGTON UNIT 2, RECORTLN JUNE 5, 1988 AS DOCUMENT NUMBER

89~253 ,207, AS CORRECTED BY DOCUMENT NUMBE" 28-614 ,3090 RECORDED DECEMBER

2686, 1989, BEING A RESUBDIVISION OF PART OF ‘L0l 9 IN SOUTHGATE UNIT NO. 1 EP
(DOCUMENT NUMBER 21,811,304 RECORDED FEBRUARY 17, 1872), AND BEING A oy
RESUBDIVISION OF LOTS 1 THROUGH 11 INCLUSIVE B840 LOTS 123 THROUGH 127 31
INCLUSIVE OF PART OF PARK BARRINGTON UNIT 1 (DOCULENT NUMBER 88-208,3039 rﬁ
RECORDED MAY 13, 1986}, BEING A SUBOIVISION OF THGC _SCUTHEAST 1/4 OF THE -

NORTHWEST 1/4 AND THE SOUTHWEST 1/4 OF THE NORTHEASY <i/4 OF SECTION 12, pa
TOWNSH!P 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPALMFRIDIAN, IN COOK oy

COUNTY, ILLINGCIS,

PARCEL 11t:
EASEMENT FOR INGRESS AND EGRESS OVER OUTLOT “A” CONTAINED IN PCAY OF

SUBDIVIS{ON OF PARK BARRINGTON UNIT 1 AND N DECLARATION OF COVE/IANTS AND
RESTRICTIONS RECORDED MAY 13, 1988 AS DOCUMENTS 88-206,339 AND 8r-"08,341

RESPECTIVELY.

. DEPT-0%f RECORDiM. $35.00
- TER00Y TRAH 4712 37/20/94 11:211:06
$15%8 *—FH~GFZ27 LS

NSHEAW CDUHTY RECGRDER
COR TITLE

which has the address of TON. QR + — BARRINGTON :
{BlLasl} {Cily}
#linols 60010 ("Ptoperly Address"),

{2ip Coaw}

TOGETHER WITH all the Improvements now or herealles etectad on the property, and all easameanis, appurianances, and (ixiures
now of harpalter a part of the prape!ty. All replacements and additions shall also be covarsd by this Securily tnsirument. All of the
toragoing is refarred to in (his Sacurity instrument as the “Property.”

BORROWER COVENANTS that Boirower is lawlully seisad of the estate hereby conveyed and has the right to morigags, grant and
convey the Property and that the Prapetty s unencumbered, except 0 encumbrances of record, Borrowsr warfanis and will delend
generally the titie to the Propeily against all claims and demands, subject to any ehcumbrances ol fecord.

THIS SECURITY INSTRUMENT combines unilorm covenanis {for national use and non-uniforrmn covenants with limitad vatiations by
jurisdiction to constitute a UNIloNm security insruMment covering reat property.
TLLINOIS .5ingle Family- Fannie Mae/Freddie Mac UNIFDRM INSTRUMENT Porm 3014 9790

Loan D: 0727902 . 94060931 {page 1 ol 4 pages) Borrowars Must Initial MAG (28 ruuran

5




~ UNOFFICIAL COPY

R




u;lFORM GOVENANTS, aouu NQ EE zIwQ"l' 3l Lm: C Q P %Y B

1, Payment of Principal and Interest; Prepaymeont and Late argds, Harrowar shan pIOMmpIY Pay white dup o pHncing) of and
intafect on the debt avidencad by tho Note and any propayment ang late chatges dus under tha Nolo,

2. Funds for Taxes and insurance. Subject 10 apphicable law of 10 a willton walvor by Lendar, Borrownr shall pay 1o Landar on Lhe
ciay monhly paymanis ale due undat the Note, untll the Mote is paid in full, 8 sum ("Funds") fof: {a) yeally taxes and A55e5smMents which
may attain pricrity over this Security Insttumant as a lien on the Property; (D) yearly laasshold payments of giaund rents on ihe Proporty,
# any; {c) yearly hazard or property Insuranca premiums: (d) yearly flood insurance premiums, il any; (e) yearly moilgage insuance
pramiums, il any; and {{) any sums peyeble by Sorrows! {0 Landef. N occordance with the provisions ol paragraph 8, in lisu of tha
paymenl of mortgage insurance premiums, These lterns ale calied “Egcrow llams.” Lender may, al any tirme, collect ang hold Funds in
an amount not 10 excead tha maximum amount a lende! for a lederaily relaled mortgage loan rnay requite lor Borrower’s esciow
accaunt under the tederal Real Esiate Settlernent Proceowes Act ol 1974 as amendad lrom time to lime, 12 U.5.C, Saction 2601 ét seq.
("RESPA™), unless anothes law thal appiles to 1he Funds sets a lessetr amou, If 5O, Lendsr may, at any lime, coltect and hald Funas In
an amounl not 10 excead the lesser amount, Lander may estimate the amount of Funds dub on he basis of curtent data and
easonable estimates of exponditures of Jutute Escrow llams or otherwise in accotdance with applicablo faw,

The Funds shall be held in an institution whasa depasits are insued by e lederal agency, instrumantality, of enlity {including Lender,
it Landar is such an institution) or In any Federal Home Loan Bank. L.ender shall apply the Funds to pay (he Escraw llems. Lander may
not charge Borrower lor holding and applying the Funts, annually analyzing (Ne esciow account, or verllying tho Escrow ltams, unlass
Lendsr pays Sorrowal intacgst an tha Funds and applicable taw permils Lender to make such e charge, Howaver, Lander may require
Boriower to pay a onedime charge lor an independent real estate tax repoiting service usad by Landes in conneclion with this toan,
uniess applicable law providas otherwise, Unless an agreemsnt is made or applicable law requires interest 10 ba paid, Lender shall not
ba required o pay Borower any imerest of earnings on the Funds, Borrower and Lender may agiee In willing, howoval, that intorosl
shall be paid on the Funds., Lender shall give 1o Boriower, without charge, an annual accounting of the Funds, showing credits ano
dabils (0 the Funds ard 1he purpose for which each deblt (o the Funds was mada. The Funds are pledged as addiional securlty tor all
sums secured by this Sesurily Instrument,

If the Funds hald Dy Lender exceed the amounts patmittad to ba held by applicable taw, Lendor shall accourt 10 Borrower for the
axcoss Funds In accorgarsa with the tequirements of appticablo law, if tho amount of the Funds held by Lendar al any lime is nol
sulficient to pay the EscrGw iems whan duo, Lender may so nolify Bortowor In wilting, and, in sucn case Borrower shall pay 10 Londer
the amount necessaly Lo make D the deliciency. Bomowsr shall make up the deliclancy in No More than twalve monthly paymants, al
Lander's sole discretion.

Upon paymaent in (ull of all survs secured by this Secwity Instrument, Lender shall prompliy refund to Borrowsr any Funds held by
Lender, I, under paragraph 21, Lends ! shali acquire or sell ihe Property, Lender, prior to the acquisition or saie of \he Proparty, shall
apply any Funds held Dy Lender ai the '.ms of acquisilion of sala as a cradit against the sums secuwes by \his Secutity Insirument,

3. Application of Payments. Unias=-appliceble law provides olherwise, all paymaents raceived by Lender under palageaphs ! and 2
shall be applied: lirst, 10 any piepayment choipes due under the Note; second, to amounts payable under paragraph 2; third, to interest
due; lourth, to principal due; and last, to ary e wharges dua under the Note,

4. Tharges: Llens. Borrower shall pay all 1.xes, assessmants, charges, tines and impositions attributable to the Praperty which may
attain priosily over this Security Instrurnent, and 184senola payments or ground ranis, il any. Borrower shall pay these obligations in the
manner provided In paragraph 2, or il not paid ir that manner, SBorrowes shall pay them on time direcily |o e person owed paymant,
Borrower shail promplly {urnish to Lender all notices 3l amounts o be paid under this parageaph, I Botrawer makes these payments
directly, Borrowser shall prompity jurnish 1o Lander receinis-avidencing the paymenis.,

Borrower shalt promplly discharge any llen which had $,074y ovet this Secutity Instrument uniess Boirower: (&) agrees In wiiling 10
the payment ol the cofigation secured by the lien In a manr=c-acceplabia to Lendar; (&) conlests in good faith the flen by, o delends
against entorcernent of tne lien in, legal proceedings which ir the | ender's opinion operale 1o prevent Ihe enfurcamant of the lign; ot (¢}
secuies rom (he halcder of the llen an agiesmsnt satisfactory 10 Lender subordinaling ihe llen to this Securily Instrurnant, il Lander
determines that any pait of the Property is subjact 1o a llen whieh may adaln priarity aver this Security instturment, Lender may glve
Borrowar a notice identiiying 1he lien, Boriower shall satisly the llen /o thke one or more of the actions sel forth abova within 10 days of
the giving of notice.

5. Hazard or Property Insurance. Borrowes shall keap Lhe Improvenais now existing ©F hereslter erecied on the Propsrty insured
against loss by tire, hazards incluged within the tarm "extended coversge*.anc any other hazards,inciuding floods ot flooding, for which
Lender raquires inswrance. This insurance shall e maintained in the amourcs and for the perlocds thal Lender tequires. The insurance
cartier providing the insurance shail be chosen by Borrower subject (o Lendul’'s aoproval whith shail nol ba unfeasonably withheld, If
Borrower [ails 1o maintain coverage described above, Lender may, at Lander’s option.-obiain covarage (o piolect Lendei's fights in the
Property in aceordance with paragrapn 7.

All insurance policies and renewats shall he acceptable to Lender ant shall include a ~andard morngage clause. Lander shall have
tha right (o hold the policies and renewals, If Lender raquires, Borrower shall promptiy givr o Lender alt receipts of paid premiums and
ranewal notices. Intne event of 1085, Borrower shall give prompt notice (o ihe insurance caivies and Lendar, Lender may make prool of
loss it not made promatiy by Borrower,

Uniess Lender and Borrawer olherwise agree in wriling, insurance proceads shall be applise waestoration of repair of ihe Propeity
damaged, If 1he rasioration or repair is economically leasibie and Landes's securily fs not lessened. !l the restoralion of repait Is not
gconomically leasible or Lendeat's security would be lessened, the insurance proceeds shall be agplisd to the sums sacured by this
Securily Instrument, whsther or not then due, with any excess paid to Borrowar, Il Borowe! abandons (he Froperly, ol doas not answear
within 30 days a nolice rom Lender that the insurance carrier has offered (o setlle a claim, then L&der may collect tha insurance
proceads. Lender may use the procesds 10 repair of rastore the Property or 10 pay sums secured by this Suciutvainstrument, whether or
not then due, The 30-day paricd wilt begin when the nolice s given,

Unless Lender and Borrower otherwise agree (n wiiting. any applicalion of proceeds 10 principal shail not exLezar postpane the due
gate of tha monthly paymenis relsrfed to in patagraphs ! and 2 or change the amount ol the payments. i Lnder.oaragraph 21 the
Property is acquired by Lander, Borrower's fight to any inswance poiicies and piccesds 1esulting from damage (o e Property prior to
the acquisiion shali pass o Lendar to the extent of the sums sacurad by this Securlty Instiumant Immediately prior (G ithe acquisition,

8. Occupancy, Praservation, Malntenance and Protection of the Property: Borrower's Loan Application: Leaseholds. Borrower
shall occupy, establish, and use the Properly as Borrowes's principal residence within sixty days aligr the execution of this Security
Instrument and shall continue o occupy the Praperly as Botrowar's princigal resicance (of al least one year alief the dale of occupancy,
uniess L.ender olherwise agrees in wriling, which conserd shall not ba urreasonably withheld, or unless extanuating circumslances axist
which are beyond Borrawat's conteal, Borrowar shiall nol destroy, damage or inpalr the Property, allow the Property (o deleriorats, of
cornmit waste on the Property. Borrower shall be in daelault it any (ofleituie aciinn of pioceading, whoether civii o crimingl, is bagun that
in Lendet's good 1aith judgment could result In forfeiture ol the Properly or olherwise matetlatly impalr the Hen crealad by this Secusily
Instrument of Landar’s secuity interest. Borrowst may cure such a delault and reinstate, as provided in patagraph 18, by causing the
action or precgsding 10 be dismissed with a ruling Ihal, in Lender’s good laith deiermination, pracludses forteiture of the Borrgwer's
interast inthe Property or other material Irnpairment of the lien created by this Security Instrument or Lendes's security interast. Boirowes
shall also be in gefaull it Boirower, curing the loan applicalion process, gave malsrially false or inaccurate informsation ar stalements to
Lender (or failed to provide Lander wilh any matarial information) in connection with the t0an evidenced by the Nolte, including, but not
limited 10, rgpresentations concetring Borrower's occupancy of the Property as a principal residence. 1t this Sacurity Insiiument ison a
teasehold, Borrowsr shall comply wilh &)l the provisions of the lease. i Borrower acquites fae litle Lo the Property, the leasehold and the
tee title shall not merge uniess Lender agraas (0 the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower lails to perform the covenants and agresments contained in this
Secully Instturnent, or thare is a legai proceeding that may significantly affect Lendar's rights in the Property (such as a piroceeaging in
bankrupicy, probate, tar condemnation of forleilure of (o eniorce laws or regulations), then Lender may do and pay lor whatever is
necessary to protect the value of the Properly and Lender’s rights in the Property. Lendser’s actions may inciude paying any sums
secured Dy a lien which has priority over this Secuwrity Instiurnent, appearing in couwrt, paying reasonabls attorneys’ {ees and entering on
the Proparty to make repairs. Although Lender may take action under this paragraph 7, Lander dogs not have to do so.
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Any amounts disbursed by Lender under this patagraph 7 s ! tiobt of Bofrowdr Securgd by 1his Spcutlly
Irztrurmont, Unless Borrower and Lander agras (o othwe lerms of paymont, these amounts shall bear interast ffom the dale of
distursornen al the Note (ate and shali be payabfo, with irdaigesl, Upon nolice rom Londar 1o Borrowea! 1aquasting naymont,

8. Mortgege Insurance. Il Lender tequired rnortgaga ingurance as b condilion of making the (oan socured by this Security
Instrumanit, Boriowes shall pay the premiums requited (o maintain the mongoge insuianco In olloct, Y, for any 1easeon, tha martgjago
insurance coverage raquired by Lender \apses of ¢eases 10 be in glfoct, Borrower shell pay the plemiums requirgd o obtain coverage
subistantially equivalent 1o 1he moilgage.insurance praviousty in eftect, at 8 cost substantigily equivalent 1o the cost 10 Borrower ol the
morigage insurance previously in ellect, rom an allernate morigage insurer appioved by Lendaer, # sutsiantially aquivalent martgage
insurance coverage is not evailable, Borower shall pay to Lander @ach month @ surn equal 10 one-twailtn of (he yearly movigage
insurance premium being paig Dy Borrower when (he insurance coverage lapsed of ceased 0 De In eifecl. Lender will accept, use and
1g1ain these paymants as & '0ss f856/ve In lisu of morlgage insuranco. Loss reéserva paymants may no longer be required, al the option
of Lender, If morgage insurance coverage (In the amount and fur the pertad that Lander requires) provided by an insuter approved by
Lencler again bacomaes available and is obtained. Bofrower shall pay the premiums reguired 1o malniain morgagse Insurance in offect,
or {0 provide a 10ss raserve, unti! the requirormant for maoitgage Inswance snds in accordance with any wrilten agreamsnt balween

Borrower and Lendar or applicable law,
9. Inspection, Lerider Or its agent may maks reasonable enuigs upon and Inspections of the Property. Lendet shall giva Borrower

nolice aithe timae of or prior (o an inspeclion specilying reasonable cause for the inspection.

10. Condemnation, The procgeds of any award or claim lor damagas, direcl or consequential, in conneclion with eny condamnation
of other laking of any part of iho Progerty, of [or conveyonce in ligy ol contlermnatlon, are harcby assigrod and shall be pald lo Lendet,

Inthe svanl of alotal teking Cf the Propoerty, the procoods sholl bo appliod 1o tha sums socured by this Securtty Instrumsnt, whathaf
of Nt then due, wilh any excass paid (o Borrowet. In the gvent of & partlal laking of the Property in which the fait market value of thi
Property immadtatelv. before the taking is agual to or grealer thap 1he armount of the sums secured by this Securlty Ihsiumsni
immediately belorehe taking, uniess Borrowsr and Lender olharwise agree In wriling, the sums securaed by this Sgcurity Insirument
shall be reduced by-ing amounl of \he proceods mulliplied by tha lollowing frection: {a} lhe toiei amount of the sums sacwed
imrngdlately helore 1hn1aving, divided by (b) the fair market valug of 1he Proparnty immadiatoly belore ihe 1aking, Any balance shall be
pald 10 Borrower, In tha evunt of a paitial taking of the Proparty in which the lalr market value of the Proparly Immadiately belore the
taking Is less than the aimrany of the sums secured immedistely belore the taking, unlass Borrower and Lender Olherwise agrea in
writing or unless applicabis ‘uv-olherwise provides, Lhe proceeds shall be appliod 10 the sums sacured by Ihis Security Instrumant
whelhsr or not the sums are thanJue,

if the Property Is abangonad Iy Birrower, or I, aller notice by Lendar to Borrower that the condemnar olfers to make an award or
sellie a claim for damages, Borrowss 118 10 respond 10 Lender within 30 days after the date the nolice Is given, Lender Is authorized 10
colleqt and appiy the proceeds, at il:-aplion, either o restoraticn of repaic of the Properly ©f 1o the sums secuied by this Sacurity
instrument, whethar or not then due.

Uniess Lender and Borraower atherwise ap 67N writing, any application of proceeds to principal shall not extend of postpone the due
dale ol the monihly payments ceferred 10 In pasagraphs 1 and 2 or change the amaunt of such paymaenis.

11. Borrowsr Not Aeleased. Forbearance Sy Lender Not a Walver. Extansion of the time for payment or modification o
amortization of the sums secured by this Seculily Instturnent granlad by Lender (o any successor in interest of Borrower shall not
operats 10 release the liabiiity of the original Borrows: 1f BOrrowet's Successors i interest. Lender shall not be required to commance
praceedings against any successor in intergst or rabign. 1o extend time for paymaent or otherwise modily amortizalion ol tha sums
secured by this Security instrument by reason of any di:mauns made by the original Bofrower or Barrower's successors in interast. Any
forbearance by Lender in exercising any right of remady spit-not be a waive? ol of praciude the axaercise of any right or remedy,

12. Successors and Assigns Bound: Joint and Seve! al Lisbllity; Co-signers. The covenants and agreernents of Ihis Securlly
instrument shall bind and Genelit the succaessors and assigns ol L.ender ang Borrowsr, subjact (0 (he provisions of paragrsph 17
Borower's covenanls and agreements shall be joint and seve'al, Any Borrower who co.signs this Securily Instrument but does nol
sxpcuia Lthe Nole: (a) Is co-signing ihis Security Instrument only 10 /0o Igage, grant ang convey that Barrowar's intarast in the Property
unger the 1erms of this Sacurity Insicument; (0} is nat parsonally obigatxo to pay the sums sacuted by Ihls Securily instrumen); and (¢)
agrees that Lender and any other Boriower may agree (G extend, martiy. loibear or maka any accommaodaticns with regatd (o the
terms of 1his Security instrument of the Note without that Batrower’s consess.

13, Loap Charges. |l the loan securad by this Security instrument Is subjeri 10 a law which sats maximum loan charges, and that law
is finally inlerpretect so that ihg interest or other ioan charges collactod or 1, ba collacied in connection with the ioan exceed the
germitted lirmils, then: (8) any such loan charge shall be reducad by the amuont necoosaly 16 reduce the chalge 10 the parmitted tmit;
and (b) any sums alraady collected trom Borrowst which excaeded parmilted limits il £ e refunded to Borrower, iLander may choose to
make this relund by raducing the principal cwed under the Note or by making o dirpcl paymaent (o Botrower, |l a fefung reduces
geincipal, the reduclicn will be treated as a parlial prapaymant without any prapayment 2nspe unde! the Nole.

14, Notices. Any nolice 10 Borrower provided for in this Security instturment shall ba g.van by dellvering it of by malting 1L by first
class mall untess applicable law fequiles use ol anolhaer method, The natice shall be ditsciey 1o the Propeily Addiess of any othar
address Borrower designales by notice o Lender. Any natice o Lendear shall e given by %1 class mell 1o Lender’'s address stated
hereln or any other address Lender designates by nolice ta Borrower. Any notice proviged for i this Security Instrument shail be
deemed to hava been given 1o Borrower or Lender when given as provided in this paragtaph,

1§, Governing Law; Severability. This Security Instrumanl shall be governad oy ledsral law and 1h0 1Iaw of the juisdiction in which
the Properly {s located. In the evenl that any provision or clause of this Sacurity Insteurnent o the Noie ronflicls with applicablo law,
such confiict shafl nat atfect other provisions of this Security Inslirument of the Note which can be givenr £oast without the conllicting
provision, Tathis end the provisions ol this Security Instrument and the Note are declared (0 be saverabls,

16. Barrower's Copy. Borrower shall be given ong contormed copy 0! the Note and of this Sacurity Insirumer,

17, Transfer of the Property or a Bensficial Interest In Borrower. || all of any parnt of the Praperty of ar.v imorest in it is sold o
transterred (o if a benelicial Interest in Borower s sold of translerred and Borrower is NOt & natural person} virdoul Lender's priod
wrillen consent, Lender may, at its oplion, fequire immadiate pavmen i [ull of alt sums securad by this Sacurity lnsirumon. Howsavel,
1his option shali noL be exercised by Lender f gxaicise le prohibited by {aderat law as of the dote of this Securily insirument.

I Lander exercises this option, Lender shall give Boirower notice of acceleration. The notice shall provide a pericd of not 1ess 1han 30
days [rom the date the notice Is daliverad or mallad within which Borrower rmust pay alt sums secuied by (his Sacurity Instrumant, It
Borrower fails to pay these Sums prior to the expliration ol this period, Lender may invoke any (emedies permitted by this Securily
insirument withowt lurtfier notice o gemand on Borrower.

18. Borrower's Right to Relnstate. If Borrower maeats certaln conditions, Borrower shall have \he right 10 have enforcement of this
Securily inslrument discontinued at any time prior to the eartier ol: (a) 5 days (o1 such other pariod as applicabla (aw may specily tor
reinstatement) batore salie of 1he Property pursuant to any powaer of sale contained inIhis Security Instiumant; or (b) entry of a judgment
gnlorcing this Securlty Instrument. Those conditions afe thatl Botrower: (@) pays Lendar all sums which Ihen would be dua under this
Security Insitument and the Note as il no accelsration had occurrad; (D) cures sny dsfaull of any olher covenants of agresments; (c)
pays all expenses incurred in enforcing this Securily Instrument, Including, but not limitad 1o, 1easonabls aitorneys’ less; and (d) takes
such action as Lencser may reasonably require Lo assure that the lten of this Securlty insirument, Lender's rights in the Praperty and
Borrower's obligation 10 pay the sums secured by this Security instrurnent shall continue unchanged. Upon reinstatement by Borrower,
this Securlty Instumsnt and the obligations secured hewaby shaill remain fully ellsclive as il np acceteration had occurred. Howavar, Lhis
right to reinstata shall not apply in the case ol acceleration under paragraph 17,

18. Sale of Note; Change of Loan Servicer, The Note of a parlial infarest in the Note (logelher with this Security Instrument) may
be said one or maore fimes withoul prior notice 1o Borrowar, A sale may result in a change in \he entity (known as the "Loan Servicar*)
that collects monthly payments due undet Ihe Note and Lhis Secuily instiument. Thera also may be one or more changas of the Loan
Sesvicer urwelated to 8 saie of the Nole, If Iheta is a change of the Loan Setvicet, Borrower will be given wiitlen notice of 1he change in
accordance with paragragh 14 ahove and applicabie faw. The natice will state the name and address ol the new Lpan Servicer and the
address to which payments should be maoge. The notice will also conlain any othet information required by applicable law.
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20 Hazardous Substances. Boirowet shall not cause of poasmil We prasence, use, disbosal, slorage,
Substances on of in the Property. Barrower shall not do, ot sllow anyone eige 10 do, anything affecting the Property that Is 0 viglation
ol any Environmental Law. The preceding two sentences shall nol apply 10 the presence, use, or stoiage on the Property of small
quantiiles of Hazerdous Substancas that are generally recognizet to be appiopnate to normal residential uses and to maintenance of
the Property,

Borrower shall promptiy giva L.ender wiitten natice of any investigation, claim, demand, lawsuil or other action by any gavernmentai
or reguiatory agency or privaia parly invatving the Prapetty and any Hazardous Substance or Environmenial [aw of which Barrower
has actual knowiadge. If Borrower learns, of 5 notiHod Dy any governmenial of regutsiory awthority, that any ramaoval of oiher
remediation of any Fazardous Substance elfecling the Property |5 necessary, Borrower shall prompily 1ake ali necassary ramadial
actions In accordance with Environmantal Law,

As used in Ihis paragraph 20, "Hazardous Supslances” aig those substances Celined as toxic of hazardows substances by
Environmental Law and tha lollowing substances: gasoline, korosens, other tiammablo of 10xic polrotoum procducts, toxic pesticidas
and hetblcides, volatilo solvents, matarials containing osbagios of folmatiohyde, and fadloactive materials, As used in Ihe patageaph
20, *Envitonmaenial Law® moans fodersl laws ol the juiisdiction whaio the Property Is located that relata to haalth, satety of
anvirgnmaertal prolaclion.

NON-UNIFORM COVENANTS. Borrowe: and Lendet [utthei covenam and agrag as foliows:

21. Acceleration; Remedies, Lender shall give notice to Borrowsr prior to acceleration followlng Borrower's braach of any
covenant or agrasment In this Security instrument {but not prior to acceleration under paragraph 17 unlass applicable jaw
provides otherwise). The notice shail specity: (a) the default; (b) the action requlred to cure the default: (¢) a date, not less
than 30 days from the date the notice ls glven to Borrower, by which the default must ba cured: and (d) that falluwe to cure the
default on or before the date specitied In the notice may resuit in acceleration of the sums secuwred by this Security
instrumant, foraclos:xe by judiclal procesding and sale of the Property. The notice shall further inform Borrowar of the right
to relnstate after . coisration and the right to assert in the toreciosre proceeding the non-exlstence of a dafaull or any other
defense of Borrower«t acceleration and foreciosure. if the defauil Is not cured on or bafore the date speclfied In the notics,
Lender at its option raav require immediste payment in full of ali sums securad by this Security Instrument without further
damand and may foreio.a this Security Instrumenl by judicial proceeding. Lender shall be entitied ta collect all axpenses
Incurred In pursulng the rrinadles provided in this paragraph 21, Including. but not limited to, reasonable attorneys' fees and

costs of title evidence.
22. Relsase. Upon paymant & all sums secued by this Security insttument, Lendsr shall ralgase this Seeurity instument withou

charge to Borrower. Barrower sng!l pay any recordation cosis,
23, Walver of Homestead, Sorirwe waives all right of homesiead exemplion in the Property.
24. Riders to this Security Instrurant, U one of more riders are axecuted by Borower and recorded togethar with this Secutlly

instrument, the covenants and agreamer:s of sach such rider shall be incorporated into and shall amend and supplament the
covenants ang agreemants of this Secutlt! ipstrament as il the rider{s) were a part of tnis Security Instrurnant,

(Check applicable box(es))
m Adjustable Rate Rider [___1 candominium Rlder D 1.4 Family Rider
D QGradualed Payrnant Ridar Plannnd Unit Development Rider D Biwaekly Payment Rider
[] salicon Rider (T} Rate improvement Ridor [] second Home Rider

[T other(s) (spectty)

BY SIGNING BELOW, Borrowar accepls and agrees to the tarmi ardd covenants cortained inthis Securily Insirument and in any
11dei(s) exscuted by Borrowsr and recorded with (L.

wilnasses:

TﬂCuL & t%ﬂ@m.ek_/’ {Seal)

MARK A BOTSFORD . = . -Horrower
Social Seeurity Numpar OO - 4O 1023

{Seal)
-Borrower

Soclal

{Space Balowe Thiv Line For Asknbiladgment)

State of ILLINOLS

Counly COOK } SS:

L JHE UNDERSIGNED . @ Notaty Public in and for saith county ang state, do hereby certify that

MARK A BOTSFORD., GAlL Z BOYSFORD, . , personally appearsd
before me and is (ara) known or proved ta ma o be the person{s)y who, being infarmed of the contants of the (oregoing Inskiumer,

have executed sams, and acknowledged said instrument (o be Irge and voluntary act and deod and that

~_THEIR
(ris, Rer, thai)
THEY exacued said instrument [or the purposes and usas tharein set tosth.
(he, sha, tney)

witness my nand and offiat paFiRd C 1A L St L dayol ULy . _1894

My C E DENISE DTR'E‘EVQ}/;ELEL.INOIS ( \
y Commision Expirgs: TARY PUSBLIC, STA LQQ/WI - ,:j
g ' - > ~ Nolary Pubfic

et

This instrument was prapared boy:
RETURN TO: FIRST OF AMERICA MORTGAGE COMPANY
115 E. WASHINGTON, BLOOMINGTON, 11l 61701

ATTN: HOMEL{GHT CENTRAL
THE MORTGAGEE CERTIFIES THAT THE FORM AND SUBSTANCE OF THIS DOCUMENT (S THE FORM CURRENTLY IN USE.

Loan 10: 9727902, 94060931 (pages a of 4 pages) Form 3014 9760 iutoa
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 997y dayof  jyLy '
1994 o anct is incorporated into end shell be deemed to amend end supplemient the Morigage, Deed

ol Trust or Security Deed {the “Security Instrument”) of the same dale, glven by the undersigned (lhe
*Borrower”) to secure Borrower’s Note 1o

FIRST OF AMERICA BANK-NORTHEAST ILLINOIS, N.A.
{the "Lender®)

ol the same dale and covering the Property described in the Securily Instrument and located at:

45%. PARK BARRINGTON DR, BARRINGTON, ILLINCIS B0D10
[Properly Address]
The Property iiriudes, but is not limited to, a parcel of land improved with a dwelling, together with clher
such parcels and ceriain common areas and facllitles, as deseribed In
(the *Decloration™).

The Properly Is o part ¢f ¢ planned unit development known os

PARK BARRINGTON UNIT 2
[Name of Planned Unit Development)
(the *PUD"). The Properly slso inviudes Borrower’s Interest In the homeowners assoclation or equivalent
entity owning or managing the cotamon areas and facllities of the PUD {the *Owners Assoclation”) and
the uses, benellts and proceeds of Borrow.r's interest.

PUD COVENANTS. In addilion 15 {he covenants and sgreements made in the Security Instrument,
Borrower and Lender further covenan! ong ra-c2 as follows:

A. PUD Obligations. Borrower shali pericrm all of Borrower’s obligations under the PUD's
Constifuent Documents. The *Constituent Documents" are the: (1) Declaration; (i) articles ol
incorporation, trus! instrument or ony equivolent Jocumen! which creates the Qwners Associatlon; and
(i any by-laws or other rules or regulalions of the Dwners Associotion. Borrower shall promptly pay,
when due, el) dues ond ossessments Imposed pursuont 1o the Tonstituent Documenis,

B. Hezard Insuronce. So long os Ihe Owners Assoniation muinleins, with a generslly accepled
insurance carrler, o *master” or "blunket™ policy tnsuring the #;operty which Is sstisfuctory 1o Lender end
which provides Insurence coversge In the emounts, lor the pellocs, and agoins! the hazards Lender
requires, including lire end hazards Included wilhin the term “"exierded Zoverage,” then:

(1) Lender waives Lhe provision in Unlform Covenant 2 forthz monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; wiv’

(il) Borrower’s obligation under Uniform Covenant 5 o maintaii fiazard insurance coverage on
the Property is deemed satislied lo the extent that the required coverage is provided by the Owners
Associatlon policy.

Borrower shell give Lender prompt notice of any lapse In required hazerd ‘nsurance coverage
provided by the master or blanket poiicy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration orrepnir following a
loss to the Property, or 1o common areas and facilities of the PUD, any proceeds payable ‘o Bncrower are
hereby assigned and shall be paid 1o Lender. Lender sholl apply the proceeds to the sums stcu:ed by the
Securitly Instrument, with any excess peid to Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable 10 insure that
the Owners Assotislion malntains a public llebllity Insuronce policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of sny award or clasim for damages, direct or consequential,
poyable to Borrower in connection with eny condemnation or other taking of all or any part of the

Properly or the common areas and factlitles of the PUD, or for any conveyance in lieu of condemnation, s
A

MULTISTATE PUD RIDER -Single Famnily- Fannio Mae/Froddie Mac UNIFORM INSTRUMENT Form 3150 /%0 ?.:
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“are hercby assigned end sholl be pald to Lender. Such proceeds shali be spplled by Lender 1o the sums
secured by the Securlty Instrument us provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shoil not, excepl affer notice lo Lender and wilh Lender’s
prior wrltien consent, either portition or sutklivide he Property or consent fo:

{1} the abandonmen! or lermination of the PUD, cxeept for ubandonment or teiminelion
required by law in the cese of substantlol destruction by fire or other casually or in the case of @ lking by
condemnation or eminent domain;

(11) any amendment to any provision of the "Constituent Documents” if the provislon s for the
express benefit of Lender;

(i) termination of prolessionsl monagement and assumption of self-menagement of the
Owners Associstion; or

(iv) any sction which would have the cllect ol rendering the public flabifity insurence coversge
mainteinzd. by the Owners Assoclslion unacceplable 1o Lender, :

F. Rerrcdies, [f Borrower does not pay PUD dues and assessmenls when due, then Lender may pay
them. Any arrouits disbursed by Lender under this parogroph F shall becomne additione! debt of Borrower
secured by the Scculty Instrument, Unless Borrower and Lender agree to other terms ol payment, these
amounis shall bear inierest {rom the dele ol disbursemenl at the Naote rele ond shall be payable, with
interest, upon notice iromLender ta Borrower requesting payment.

BY SIGNING BELOW, dorrower accepls end agrees fo the terms and provisions contained in this PUD
Rider.

_IDLL&L_L&: L(“’)@%DAML__ < (Seal)
MARK A BOTS#0D ' -Borrower
Aol 2 Bk ;/mg- (Seal)
BAIL(f yrsmmﬁ “Borrower

{Seal)

*Borrower

(Sesl)

*Borrower

Page 2 o1 2 form 3150 #/90
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ADJUSTABLE RATE RIDER

{1 Yoar Treasury Index - Rato Caps)

THIS ADJUSTABLE RATE RIDER Is made this 1BTH day of JULY
1884 . arxt Is incorporated Into nnd shall be deemed to amend and supplement ihe Mortgoge, Dccd

ol Trusl or Security Deed (the *Securily Instrument®) of the same dale glven by the undersigned (the
*Borrower”) to secure Borrower’s Adjustable Rale Note (the *Note®) to
IRST OF AMERICA BANK-NORTHEAST |LLINOIS, N.
{the "Llender”) of lhe same date and covering the property described in the Securlty Instrument and
located at:
455 PARK BARRINGTON DR, BARRINGTON, ILLINGIS 8G010

fProperty Addrosu}

THTZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
I’WTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIGNA L COVENANTS. In addition to the covenents and sgreements made in the Securily
Instrument, Borrower and Lender further covenant and agree as lollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides—{ur an initial inferest rate of 7.500 %. The Note provides for
changes in the Inlerest rate a7d “he.monthly paymenis, as lollows:

4. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate ] will pay msy clionze on the first day of AUGUST 198 » &nd on
that day every 12th month thereafler. Eara Jate on which my lnler&ci rate could change is called a "Change

Date.™

(B) The Index
Beginning with the flrst Change Date, my/inle;est role will be based on an Index. The "hiwlex" Is the

weekly average yield on United States Treasury. securities adjusied to @ constent malurlty of | year, ss
made available by the Federal Reserve Board. The ‘mest recent Index flgure available as ol the date 45 days
belore each Change Date s called the *Current Index."

If the Index is no longer avallable, the Nole Holdss ivill choose b new index which s bosed upon
comparable information. The Nole Holder will give me ncure of this cholee.

{C) Calculation of Chonges

Belore each Change Dale, the Note Holder will calculate my pow inlerest rate by sdding

50 percentage polnis) ( 2.760 %) lo lhe
Current Index. The Note Holder will |hen round the resull of this sde'it’an to the nearest one-elghth of one
percentage point (0.125%). Subject to the limils stated in Section 4(D) boiew, this rounded amount will be
my new interest rate untl} the next Change Dale.

The Note Holder will then determine the amount ol the monthly paymrent_that would be sufficlent to
repay the unpald principal that I am expected to owe al the Chonge Dale In ful! or. the Maturity Date at my
new interest rate in substantially equal peyments. The result of this calculation wil'-Gz the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The inlerest rale 1 am required to pay at the first Change Date will not re grealer than

g.500% or less than 5.508 . Thereafter, my interest rate will never be
increased or decreased on eny single Change Date by more than two percentage points (2.0%) icsm the rale of
Interest 1 have been paying for the preceding Iwelve months. My Interest rate will never be-greater than

12.500 "o
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new

monthly ﬁaymem beginning on the first monthly payment dale after the Change Date unill the amount of
my monthiy payment changes again.

(F) Notice of Changes
The Note Helder will defiver or mall to me a notlce of any changes in my Interest rate and the

amount of my monthly payment before the eflective date of any change. The nolice will include
information required by law to be glven me and alsc the title and telephone number of a person who will

answer any question [ may hove regarding lhe notice.
MULTISTATE ADJUSTABLE RATE RIDER ~ ARM 5.2 -Singla Family - Fannis Mae/Freddis Mac Uniform Insirument Form 3111 3/0%
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B. TRANSFER OF THE PRGPERTY OR A BENEFICIAL INTEREST I[N BORROWER

Uniform Covenant 17 of the Securlly Instrumen! Is amended to read as follows:

Transfer o! the Property or a Benelicial Interest in Borrower. [f all or any part of lhe Property
or any Interest In it Is sold or transierred {or If o beneliclat interest in Borrower Is sold or transferred ond
Borrower Is nol a nolural person) without Lerdder’s prior written consent, Lender may, al its optlon,
require immediste payment in iull of afl sumns secured by this Security Instrument. However, this option
shall not be exercised by Lender iI exerclse is prohibiled by federal law as of the date of this Security
Instrument. Lender also shall not exerclse this option lf: (a) Borrower causes lo be submitted to Lender
information required by Lender to evaluste the intended transferee os Il 8 new loan were being made to the
transferee; and (b) Lender ressonsbly delermines that Lender’s securily will not be impoired by the loon
assumption and thal the risk of a breach of any covenant or sgreement in this Sccurlty Instrument is
acceptable to Lender.

To the exlent permilied by appliceble low, Lender may charge s ressonable fec as o condition io
Lender's Zonsent 1o the loan sssumptlon. Lender may also require the Iransieree to sign sn assumption
pgreemni._‘hot is accepteble to Lender and that obligates the transferee to keep all the promises and
agreements nade in the Note and in this Securlly Instrument. Borrower will continue to be obligated
urdier the No«e ind this Securlty Instrument unless Lender releuses Borrower In wrlling.

It Lender rxcrcises the optlon to require Immediate payment in full, Lender shall give Borrower
nolice of acceleration, The notlee shall provide a period of not less than 30 days {rom the date the nollce Is
delivered or mailud ‘vithln which Borrower must pay all sums sccured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration ol this perlod, Lender moy Invoke sny remedies
permitted by this Security Instrumen! without further notlce or demand on Borrower.

BY SIGNING BELOW. Borrower accepis and agrees (o the terms and covenants contained in this

Adjustable Rate Rider.

. ) ke g,
i H.CLA/L '-L \%O‘(apcha&_h,«/ ‘Cagl) (Soal)
MARK A BOTSFORD ! ~Burrowr. -Borrower
{Soni} ' (Soal)
-Barrower -Battower
@%—GZZA 9308 Page 2 ol 2 Form 3111 3/8%
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