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MORTGAGE

{ )4
THIS MORTGAGE is made this . “STH dly of ")48' iz’?'? 9

e SULY
19 o4 between the Mortgagor, PEGGY J. WATSON N/K/A PEGGY J. REYNOLDS MARRIED TO
HUBERT R. REYNOCLDS (herein “'Borrower’’), and the Mortgagee,
TCF CONSUMER FINmnmuwine wonviuveoy aiwes . @ corporation organized and

existing under the laws of THE STATE OF MINNESOTA

whose address is go1 MARQUETTE AVE, MINNEAFOLIS, MN 55402 ,
therein “"Lender™).

WHEREAS, Borrower Is indebted to Lender in the principal sum of U.S.$ 55 ,000.00

which indebter noss is evidenced by Borrower's note dated JULY 15, 1994 andextensiens and ronewnu'
thereof (herein “I{ote'’), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paiZl, d=+e and payable on JULY 20, 2009 H

To SECURE to Lind:r the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with irazrest thereon, advanced in accordance herewlth to protect the security of this Mortgage; and
the performance of the coveansis and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foliow ng described property located in the County of ¢ 3 (IR , State of

lilinois:
THE SQUTH 39 FEET OF LOT 6 IN BLOCK 11 IN WALRATH'S SUBDIVISION OF THAT PART OF

THE WEST 17.02 CHAINS BOULIeD ON THE NORTH BY ST. CHARLES ROAD, ON THE SOUTH
-BY LINE PARALLEL WITH CENTER LiNE OF SALD ROAD S0 FAR DISTANT AS TC INCLUDE
70 ACRES IN SECTION 10, TOWNLHIF 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IM COOK COUNTY, ILLINCIS.

FIN # 15-10-309-026~0000

» DEPT-G1 RECORDING $31.50

o T49999 TRAN 4717 07/20/94 13:59:00
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RITER ATTACHED HERETO IS8 MaDE A FART HEREODF.
thich has the address of 547 SOUTH 24TH AVENUE ;' ' EBELLWOOND
o [Streat) {City)
Nlinois 60104 {herein "Property Address"');
121 Code|

TFOGEFHRER with all the improvements now or hereafter erected on the propoerty, and all casements, rights,
appurtenances and renis all of which shall be deemed to be and remain a part of the property covered by this Morigage;
and all of the foregoing, together with said property (or the leaschold estate if this Mongage is on a leaschold) are
hereinafter referred to as the ''Property.” it

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and' convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the titie to the Property against all claims and demands, SD

subject to-encumbrances of record.
S r035—068-*0106021
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a 10. Borrower Not LJ:NEQEE:IIQJA LﬂvthQoBth time far payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor la interest of Barrower
shali not operate to release, in any manaer, the lability of the original Borrower and Berrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

“}" Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements herein
contained shal] bind, and the rights hercunder shail inure to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property fo Lender under the terms of this Mortgage, (b}is
not persanally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Burrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard {o the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

32, Notice. Except for any notice required under applicable law to be given in another maaner, (a) any notice 1o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to POrrower at the Property Address or al such other address as Borrawer may designate by nolice to Lender
as provided iercia, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addrzss s Lender may designate by notice to Borrawer as provided herein. Any notice provided for in this
Mortgage shall beder.med to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Yaw; Severablity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tnc Pioperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. It the event (hat any provision or clause of this Mortgage or the Noie conflicts with applicablie law, such
conflict shall not affect other/provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the ziovisions of this Mortgage and the Note are declared lo be severable. As used herein,
“costs”, “'expenses’ and ‘'attorneys fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall %o furnished a conformed copy of the Note and of this Mortgage at the time of

execution ar after recordation hereof.

15. Rehabllitation Loan Agreement. Golruwer shall fulfill all of Borrower's obligations under any home rehabidita-
tion, improvemeni, repair, or other loan agree=irut which Borrower enters into with Lender. Lender, at Lender's option.
may require Borrower o execute and delive: o lender, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have against parties who supply tabor, materials or services in connectian
with improvements made to the Property.

16. Transfer of the Property. If Borrower scils o1 transfers alf or any part of the Property ar an interest therein,
excluding (a) the creation of a lien or encumbrance subordina’e 1o this Morigage. (b) a lransfer by devise. descent, or by
aperation of {aw upan the death of a joint tenant, or (¢} tiic/grant of any leasehold interest of three years or less not
coniaining an option to purchase, Borrower shall cause to be s:/oriitted infurmation required hy Lender to evaluate the
transferec as if a new toan were being made to the transferee. Borrzwir will continue to be obligated under the Note and
this Mortgage uniess Lender relenses Borrower in writing.

If Lender, on the basis of any information abtained regarding<ii¢ transferee, reasonably determines that Lender's
seeurity may bs impaired. or that there is an unacceptable likelihdod Df a breach of any covenant or agree-
ment in this Mortgage, or if the required information is rot submitted, Lendzr may declare all of the sums secured by
this Morigage to be immediately due and payable. If Lender exercises suck ontion 1o accelerate. Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Suck-nuiies shali provide a period of not less
than 30 days from the date the notice is mailed or detivered within which Borrows, miey pay the sums declared due. If
Borrower fails to pay such sums priar to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follov's:

17. Acceleration; Remedles. Except as provided in parsgraph 16 hereof, upon Borcovies's breach of any rove-
nant or agreement of Borrower In this Mortgage, Including the covenants to pay when due roy cums secured by this
Mortgage, Lender prior to acceleratlon shall give notler to Borrower as provided in paragreph 17/ poceof speciflylng: (1)
the breach; {2} the action required to cure such breach; {3) a date, not less than 10 days from the dats thenotce is malled
to Borrower, by which such breach must be cured; and {4} thai faflure to cure such breach on or before 112 date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Praperty. The notice shall further Inform Borrawer of the right to reinstate after acceleration and the right to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to peceleration and
foreclorure. If the breach Is nol cured an or before the date speclfied In the notice, Lender, ot Lender’s optlon, may
declare al) of the sums secured by this Martgage {0 be immediately due and payable witheut further demand and may
foreclose this Martigage by Judicia) procecding. Lender shall be entltied fu collect in such proceeding all expenses of
foreclosure, including, but not limited Lo, reasunable atiorneys' fees and costs of documentary evidence, abstrrets and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s aceeteration of the sums scecured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings beguen by Lender to enloree this Mort-
gage discontinued at any time prior to entry of a judgment enfarcing this Mortgage it {a) Borrower pays Lender all sums
witich would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures ali
breaches of any other covenants or agreements of Borrower cantained in this Mortgage: (o) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower cantained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not Hmited 1o, reasonable aliorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the Hen of this Maorgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mornigage shall continne
unimpaired. Upon such payment and cure by Borrower, this Morgage and the obligations secured hereby shall remain
in fu)l force and effect as il no acceleration had occurred.

- 19, Assignment? of Rents; Appointment of Recelver. As additional security hercunder, Borrower hereby assigns (o
Lender the rents of the Propertly, provided that Borrower shall, prior (o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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: :! (;F Financlal Sorvicas
— 2{132 Plainfieid Rd.
Joliol, H. 0435

DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require repayment of the Note in full
upon transfer of the property.

This Duec-On-Transfer Rider is made this I day of , l9¢, , and is
incorporated into and shall be deemed to amend and supplcmﬁﬁ I}H Mortgage, Ddé!l'&f ‘i’rum. or [Deed to Secure Del‘ﬁﬂ.hc “Security

Instrument™) of the same date given by the undersigned (the * Borrower™) (o secure Barrower's Note Lo
TOF CONSUMER FINGNCIAL SERVILES, INC. {the "Lender”)
of the same dute (the “Note™) and covering the property described in the Security Instrument and located at:

®A7 SOUTH 24TH AVENUE, BELLWOOL, Ii. 40104
(Property Address)

AMENDED CovEnsan) In addition to the covenants und agreements made in the Security Instrument, Borrower gnd Lender fuer-

ther covenant and agrec as-7oV ovrs:

A. TRANSFER OF THE PROPEKTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 of the Secusi?,“instrumient is amended to read as follows:

16, Transfer of the Property or a Beneficls 1 Irierest in Borrower. |Fall or any part o the Property oran interest thercin is sold or transferred
by Borrower {or il a beneficial interest in Be/rower is sold or transferred and Borrower is nol a natural person or persons but is a corpo-
ration, partnership, trust or other legal entity) withou! Lender's prior written consent, excluding (a} the creation of'a lien or encumbrance
subordinate 10 this Security Instrument which dess net relate 1o a transfer of rights of occupancy in the property, (b) the creation of a pur-
chase money security intcrest for household appliarices, (o) a transler by devise, descent or by operation of law upon the death of'a joint
tenant or (d) the grant of any leasehold interest of three year orless not containing an option 1o purchase, Lender may, at Lender’s oplion,
declare all the sums secured by this Security Instrument 1o /22 immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Forrower notice of acceleration in accordance with paragraph 12 hereof,
Such notice shall provide a period of not fess than 30 days from the date the notice is mailed within which Borrower may pay the sums
declgred due, if Borrower fails to pay such sums prior 1o the expiration of such pericd, Lender may, without further notice or demund on
Borrower, invake any remedies permitted by parugruph 17 hereoll

Lender may consent 1o a sake or transfer if: (1) Borrower cuuses to be submizied io tender information required by Lender to evaluate the
transferce as if' a new loan were being made to the transferec: (2) Lender reasoia!sly/determines that Lender’s security will not be impaired
and thal the risk of a breach ofany covenant or sgreement in this Security Instrumesiis acceptable: (3} interest will be payable on the sums
secured by this Security [nstrument ata rale acceptable 10 Lender; (4) changes in the rorois of the Note and this Security Instrument re-
quired by Lender sre made, including. for example, periodic adjustiment in the interest rate, o different final payment date for the loan, and
addition of unpaid interest 1o principal; and (5) the transferee signs an ussemption agreeriessthat is neceptable to Lender and that obli-
gitles the transferee 1o keep all the promises and agreements made i the Note and in this Sceulite Instrument, s modified if required by
Lender. To the exlent permitied by applicable law, Lender also may charge u reusonable fee as 4 coadition to Lender’s consent to any sale

or transfer.
Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender re'elises Borrower in writing.

IN WITNESS WHEREQF, Borrower has executed this Due-On-Transfer Rider.

%‘Afi’é/_i ,,_EA’ ?,...ﬁw{fa/ﬂ d {Sral)
UBERT R. REYNOLDS Borrower .

DUE-ON-TRANSKER RIDER - Second Mortgage — 4/82 - FNMA UNIFORM INSTRUMENT

LND 42 {1/20}
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TCF Financial Servicos
2832 Plainfield Rd.

1027828
Joliet, IL 60435

THIS VARIABLE RATE RIDER is made thia 157TH  dayof JULLY A9 94
and is incorporated into and shall be deemed to amend and supplement the Mortgage (the “Security Instrurnent”} ol the same dute given

by the undersigned (the “Borrower™) to secure Borrower's Consumer Loan and Security Agreement to

TCF CONSUMER FINANCIAL SERVIDES, INC.
(the “Lender”) of the same date {the “Note™} and covering the property described in the Security Instrument and located at:

547 SOUTH 24TH AVENUE, BELLWOOL, Il 60104

{Properly Address)
The Note contains provisions ailowing for changes in the interest rate whenever the
“‘index rate’ changes, and for annual adjustments to Borrower’s paynient amount, ad-
justments in the loan term or adjustiment to Borrower's final payment amount.

ADDITIONAL COVNANTS.
In addition to the covrarnts and sgreements made in the Seeurity Instrument, Borrower and Lender further covenant and ngree as

follows:

CHANGES IN PAYMENT S iDULE DUE TO INTEREST RATE CHANGES.
The Note provides for an initiss amnual interest rade of 192,65 %, and also provides for changes in the interest rate

and payment schedule as follows:

Borrower's rate will be a variable annuat tate of 5. 40 % in excess of the highest U.S, Prime Rate published daily in
the Wall Street Journal under “Money Rates” (zae “index rate”). Ifthe index becomes unavailable, Lender will select, 1o the extent per-
mitted by npplicable laws and regulations, some ot*:civinterest rate index that is comparable (o the index and will notify Borrower of the
change. Lender will recalculate and reset the annud interest rate each business day (excludes Saturday, Sunday and legal holidays), to re-
flect chunges in the index rate. To figure the Annual Feieeage Rate, Lenderadds 5,40 percentage points to the index in effect
the previous business day. Lender will change the Annuai Peigentage Rate on the first business day (excludes Saturday, Sunday and legal
holidays) foHowing the day that the index change is publisheld /rhe interest mte will never be more than - 21 . 75 " per yeur or less
than 9.09% pxpyear. The interest rate in effect on the date 120'd1ys before the final payment is due will be the rate Lender charges after that
date.

[ % ] Borrower’s monthly payment will change unnually on cach anniversary date of the first payment due date, Lender will determine
the amount of the monthly payment that would be large enough 10 reay the unpaid principal balance of the Note plus interest on that
amount in full by the final payment due date, Eender will give to Borrower i notice olany changes in the monthly payment ot least 25 days
(but no more than 120 days) before the date when the change becomes effective/wonder will use the interest mte in cflect on the date shown
in the notice of payment change (referred 1o below) Lo make this calculation. If #in’ Jote has rot been paid in full by

JULY 20, 2009 , Borrower will pay the remaining unpaid principal and accrued interest in full on that date.

] Borrower will continue 10 make regular monthly payments until the unpaid prinsiaal and interest due under the Note have been
paid in full, Interest rate increases may extend the original payment schedule. Ifthe Nu'e has not been paid in [ull by

, Borrower will pay the remaining unpaid principii-arid accrued interest in full on that date,
[ ] Borrower's final payment will be adjusted so that the unpaid principal and interest dug w.der the Note will be paid in full.

NOTICE.
Lender will give to Barrower a notice at least once each year during whichan interest rate adjus medit isimplemented without an ac-

companying change in the amount of the monthly payment, The natice will include the current and prio” 1aterest rates, a statement ofthe
Joan balance and other information required by law and useful 1o Borrower.,

LOAN CHARGES.
Ifthe loun secured by the Security Instrument is subject to u law which sels maximum loan charges, and thel ey is finally interpreted

so that the interest or other loan charges collected or to be collected in cannection with the loan exceed permitiediirans, then: {1} any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (2) any sums rlrrady collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by.resacing the prin-
cipal owed under the Note or by making a direct payment to Borrower. [fa refund reduces principal, the reduction will be triated as a par-

tial prepayment under the Note,

LEGISLATION.
I, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the Note, the

Securily Instrument or this Variable Rate Rider (other than this paragraph) unenforceable according to their terms, or ull or any part of
the sums secured hereby uncoliectable, as otherwise provided in the Security Instrument and this Variable Rate Rider, or of diminishing
the value of Lender’s security, then Lender, at Lender's option; may declare all sums secured by the Security Instrument to be immediately

due and payable.

)

{Seal)
- Borrower

(Seal)
- Borrower
LND 0GST (8/02}
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