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AR STATE OF ILLINOIS FHA CASE NO.
' FHA MORTGAGE 131-7651519-703
This Mortg%giﬁ g‘Sacuritg Instrument”) Is glven on June 10, 1994 . The Mortgagor Is
RAYMOND B, SPpoan
CYNTHIA D. £/15P, Husband and Wife
&‘Borrower" . This Sexiv g2 Instrument Is given to
ESL lSTll FINANCTIAL CORPOEATI i ¢ THE STATE OF UTAM
which Is organized and exiu:irig under the laws o . , and wh dd {
oy EAE 10600 SOUTH, CSANDY, UT 84092 and whose adcress '8
("L?ricé%r"). Borrower owes Lendarthe principal sum of  Sixty One Thousand Eighty Six DolTars and
no,
Daollars (U.S. 5 61,086.00 ). This debt is evidenced by Borrower's note dated the same date as this
Secuglty 3nsm.|ment‘J (l‘;'Note"), wzhlcgpm\ Idns for monthly payments, with the full debt, If not paid earller, due and
payable on )

. ‘This Security Instrument secures to Lender: {a) the repayment of the debt
svidenced by the Note, with interest, and allvenewals, extensions and modifications; (b) the payment of all ather sums,

with Interest, advanced under Paragraph 6/to p.otect the securlty of this Security instrument; and (c) the performance ot
Borrower's covenants and agreements undertris Security Instrument and the Nate. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender tha iallowing described property located in
COOK County, lilinols:

LOT 9 AND THE EAST 4 FEET OF LOT 8 'n BLOCK 14 IN HAZELWOOD

AND WEIGHT’S SUBDIVISION OF THE SOUTH 1,2 OF THE NORTHEAST

1/4 OF SECTIDN 36, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ~ILLINOIS.
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which has the address of 2600 WEST 82ND PLACE CHICAAR =
[Straet) {City]
llinois 60652 ("Property Address");
{2l Code)

TOGETHER WITH all the Improvements now ar hereafter arected on the propearty, and all pasemants, rights,
appurtenances, rents,

royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pan of the prope

riy. All replacements and additions shail also be covered by this Security Instrument. All ot
the foregaing Is referred to In this Securlty Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower s lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of racord.

Borrawer warrants and will defend generally the title to the Propeity against all claims and demands, subject to any
encumbrances of record,

FHA ILLINOIS MORTGAGE FORM
ISC/FMDTIL//DBS1/{2.91)-L

2/81
PAGE t OF 4




IR .
UNOFFICIAL COPY v

LS R A T,
Ty s
o

.
.
.
Ty
. ~
T
.
;
'r
S




R R R R R R R

O, . 131-5136501

N

'

1. Payment of Prlnelw EQEIII*QB. f%h‘ﬂ pa@@otgl:pﬂncipal of, and Intorogt on,
the. debt evidenced by the'WGtd artl e chargos déio the . . ¢ ’

2, Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include I each monthly payment,

together with the principal and Interast as sat forth in the Note and any late charges, an nstallment of any {a) taxes and
- spaeclal assessments taviad or to be ievied egalnst the Property, (b) leasehold payments or ground rorits on the
Property, and (c) premiums for Insurance required by Paragraph 4.

Each monthly Installment for iterns {(a), (b) and (¢} shall equal ana-twelfth of the annual amounts, as reasonabiy
estimated by Lender, plus an amount sufficlent to maintain an additiona! balance of not more than one-sixth of the
estimatad amounts. The fulf annual amoun! far each item shall be accumulated by Lender within a perlod ending ong
month before an item would become delinquent, Lender shail hold the amounts colfected in trus! 1o pay jtems {a), (b)
and (c) before they become detinquant.

It at any time the total of the payments hald by Lendsr for itams (a), () and (c), together with the future monthly
paymants for such items payable to Lender prier to the due dates of such ltems, excesds by more than ane-alxth the
astimated amoum o} payments required to pay such tems when due, and if payments on the Note are current, then
Lendar shall either refund the axcess over one-gixth of the estimated paymenis or credit the excess over one-sixth of the
astimated payments to subsegquent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for item (a}, (b}, ar {c}) Is insufficient to pay the item when due, than Borrower shall pay 1o Lender any
amount necessary to make up the deflclency on or before the date the item bacomaes due.

Asg usad In this Socurlty {instrument, "Sucrotary” meana the Secretary of Housing and Urban Davelopmern or his or
her designese. In any year In which the Lendar must pana mortgago Insurance promium to the Socrotary. cach monthly
payrnent shall also include elther: () an instalimant of the annual mongage insurance premium to be pald by Lander lo
the Secretary, or (il) a monthly charge instead of a mortgage insurance premium If this Securlty insirumaent is held by the
Secretary. Each monthly Ingtallment of the mongage insurance premium shall be in an amount sufficlent to accumulate
the full annual mortgage Insurance premium with Lender one month prior to the rdate the full annual mortgage
insurance premium 12 dua ta the Secretary; or if this Security Instrument is tield by the Secretary, each monthly charge
shall be in an amouat zaual to one-twetlth of one-half percaent of the outstanding principal balance due on the Note.

If Borrower tenddrs..c Lender the full payment of all suma secured by this Securlty tnstrument, Borrawer's account
shall be credited with ths balance remaining for all Installments for itams (a), (b) and (¢} and any mortgage insurance
premium Installment that-Crix'er has not hecome obligated to pay 1o the Secratary, and Lander shall promptly refund
any excess funds to Borrowral. 'mmediately prior to a forecltosure sale of the Property or its acqulsition by Lender,
Borrower’s account shall be credsed with any balance remaining for all installments for tems (a), (b) and {c).

3. Application of Payment(s. All payments under Paragraphs 1 and 2 shall be applled by L.ender as follows:

FIRST, to the mertgage insuiance oremium 1o be paid by Lendaer to the Secretary or to the monthly charge by the

Secretary Instead of the monthly imc rteage Insurance presaium;

D, to any taxes, speclal aseessments, teasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD, to intarest due under the Note;

FQURTH , to amortization of the principal-efthe Note;

FIFTH, to late charges due under the Note
4, Fire, Fiood and Other Hazard Insurance. Bor-ower shall Insure ali improvements on the Proparty, whether

now In exlsience or subsequently erected, agalnst ar.~hazards, casuallies, and contingancles, including Hre, for which
Lender requires Insurance, This Insurance shall be meintal»ad in the amounts and for the periods that Lender requlres.
Borrower shall also insure all improvements on the Prope iy, whether now in sxlstence or subsequenily erected,
agalinst ioss by fioods 0 the extent required by the Secrei=ry.All Insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shall be he.d by Lender and shall Include loss payable clauses in
favor of, and in a form acceptable to, Lender.

In the event of loss, Borrowaer shall give Lender immediate riztlze by mall. Lender may make proof of loss If not
made promptly by Barrower. Each insurance company concerned I pureby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lende ointly. All or any part of the insurance proceeds
may be applled by Lender, at its aption, elther (a} 1o the reduction ofth5indebtedness under the Note and this Securily
[nstrument, frst ta any delinquent amounts applied in the ordar it Paragrap1 5, and then to prepaymaent of principal, or
{b) to the restoration or repair of the damaged property. Any appilcation of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referrea to in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to/ocy all outstanding indebledness under
the Note and this Security instrument shall be paid to the entity legally entitled therato:

In the event of foraclosure of this Security Instrument or other transier of title toli e Property that extingulshes the
indebtedness, all right, title and interest of Barrowar In and to Insurance palicies in force sihall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borravver's Loan Appiication;
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principa! recidence within sixty days
after the execution of this Security Instrument and shall continue toc aceupy the Propenty as 3orrawer's principal
residence for at least ane year after the date of occupancy, unless the Secretary determines tiis equirement will cause  »»
undue hardship for Borrawer, or unless extenuating circumstances exlst whict: are beyond Boriovver's control. Borrower L
shall notly Lenders of any extenuating clrcumstances. Borrower shail not commit waste or destroy, Jamage or
substantlally change the Property or allow the Property 1o deterlorats, reasonable wear and tear exceps:d. Lender may
inspect the Property if tha Property s vacant or abandened or tha loan s In default. Lender may take raaconable aclion
to protact and preserve such vacant or abandoned Property. Borrower shall also be In default it Borrower, during the
loan application process, pave materialty false or inaccurate information or statements 10 Lender (or falled to provide
Lander with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principat residence. 1 this Securlity instrument (s
on a leasshold, Borrower shall comply with the provisions of the lease. If SBorrower acatiires fee title to the Propenty, the
lsasehold and fee titte shall not be merged unless Londer agrees 10 the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that ara not included in Paragraph 2. Borrower shalil pay these obligations
on time diractly to the entity which is owed the payment. I fallure to pay would adversely affect Lender’s interest In the
Property, upon Lender's request Borrower shall promptly furnish to Lender recelpts evidencing these payments.

If Borrower fails ta make these payments or the payments required by Paragraph 2, or falls to perform any other
covenants and agreements comalined in this Security Instrument, or there is a legal proceeding that ray significantly
affect Lender's rights in tha Property {such as a proceeding In bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned In Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional debt of Barrawer and be
secured by this Security instrument. These amounts shall bear Interest from the date of disbursement, at the Nota rate,
and at the option of Lender, shall be immedfately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remalns unpald under the
Note and this Security instrument. Lendsr sha!l apply such proceeds to the reduction af the Indebtedness under the
Note and this Saecurity instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shail nat axtend or pastpone the due
FHA ILLINDIS MORTGAGE FORM 2/
ISC/FMDTIL//0691/{2-91)-L PAGE 2 OF 4

<

S66oL




UNOFFICIAL COPY




| LUNQEEICALAL, CLOENe. ooz
ate of the monthly paymen ich are’referreli to Abpt 2=or charfyetrd dmolint of such payments. Any

excess proceeds over an amount raquired to pa?( all outstanding indebtednass under the Note and this Security

Instrument shall be puld to the entity [agally entitled thereto.
‘ 8. Fees. Lender may collect fees and charges authorized by the Sacretary.

9. Grounds far Acceleration of Debt,

(a} Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require Immediate payment in full of all sums secured by this Security Instrument if:

{) Borrower defaults by falling to pay in full any monthly payment required by this Security Instrurmment prior

to or on the dug dale of the next monthly payment, or

gi) Borrower defauita by falling, for a perlod of thirty days, to parform any other obllgations contalnad in this
ecurity Instrumont.

g:) Sale Without Credit Approval. Lendar shall, it permitted by applicabla law and with the prior approval of the

ecretary, require immediate payment In fuli of all the sums sacured by this Security fnstrumaent If:
() All or part of the Property, or a beneliclal interest in a trust owning all ar pant of the Property, Is soid or
otharwisa transierrad (other than by devige or dascent) by the Borrawer, and
{I) The Property is not accupled by the purchaser ar grantee as his or her principal rasidence, or the
purchaser or grantee cloes so oceupy the Proparty but his or hor cradit has not boeon approved in
accordance with the requirements of the Sacretary.

{c) No Walver. If circumstances occur that would permit Lander to require immadiate payment in full, but Lender

does not require such payments, Lender does not waive Its rights with respect to subsequent gvents.

(d) Regulatiora of HUD Secretary. In many clrcumstances regulations Issued by the Secratary wiil limit Lender's

rights, in the <ass of payment defaults, to require immediate payment in full and foreciose if not paid. This Security

Instrument does r.ct authorize acceleration or foraclosure if not permitted by regulations of the Secretary.

(e YMorigage Not nsured. Borrower agrees that should this Sacurity Instirument and the note secured thereby not

be eligible for Insurziics under the National Housing Act within 6¢ DAYS from the date hereof,

Lender may, at its ontlor and notwithstanding anything In Paragraph 9, requlre immedlate payment in tull of ali

sums secured by this Sccu'ity Instrument. A wrltten statement of any authorized agent of the Secretary dated

subsequentto 60 DAVE from the date hereol, declining to insure this Security Instrument and the

nole secured thereby, shall ba cieemed conclusive proof of such ineligibllity. Notwithstanding the foregolng, thls
optlon may nat be exercised bz -onder when the unavallabliity of insurance ls solely due to Lender's fallure to remit

a mortgage insurance premium to tha Socretary.

10. Reinstatement. Borrowar hat a.iciit to be reinstated If Lender has required Immedlate paymant In full because
of Borrowaer's fallure to pay an amount dva under the Nate or this Security Instrument. This right applles even after
foreciosure proceedings are Instituted. To relistate the Securlty Instrumaent, Borrower shall tender In a lump stm all
amounts required to bring Borrower's accoudt current including, 1o the extent they are ciligations of Barrawer uridar
this Security Instrument, foreciosure costs and raatonable and custornary attorneys’ fees and expenses propery
assoclated with the foreclosura proceading. Upor rzinstatement by Borrower, this Securlty Instrurnent and the
obligations that It secures shall rernaln in effect as |f Lurder had not required immediale payment In full. However,

Lender Is not required to permit relnstatement if: (i) Les der has accepted reinstatement after the commencement of
foreclosure proceedings within two years Immediately preczC'ng the commeancement of a current foreclosure
proceeding, (il) reinstatement will preclude foraclosure on/diffe:ent grounds in the fuiure, or (lll) reinstatement will
adversely affect the priority of the lien created by this Secuvity !nstrumant.

11. Borrower Not Released; Forbearance by Lender Not 7~ Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securily Ipstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Habllity of the original Borrower or Borrower's successor In interest.
Lender shall not be required to commence proceedings against any suscessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thl< Sacurity Instrument by reason of any demand
made by the orlginal Borrower or Borrower’s successors in interest. Anyiorbearance by Lender in exercising any right w
or remedy shall not ba a walver of or preclude the exercise ol any right or reneay. st

12, Successors and Assigns Bound; Joint and Several Liability; Co-lJignzrs. The covenants and agreements om
this Security Instrument shall bind and benefit the successors and assigns of Leyier and Borrower, subject to the o)
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be join. ai«! several. Any Borrower who L
co-signs this Security Instrument but does not execute the Note: {a) Is co-sligning this Security Instrument only to &
morigage, grart and convey that Borrower's interest In the Property under the terms o this Securlty Instrumerit; (b) is 1
not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, madify, forbear or make any accommodations with regatdio the terms of this Security
Instrument or the Note without that Borrowser’'s consent.

13, Notices. Any notice to Borrower provided for in this Security instrument shall ba given by “alivering it or by
mailing It by first class mail unless applicable law requires use of another mathod. The notlce shal" b: directed to the
Property Addrass or any ather address Borrower designates by notice to Lender. Any notice to Lenidzr shall be given
by first class mall to Lender's address stated herein or any address Lender designates by notice to durrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whigrigiven as
provided In this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurlsdiction In which the Property Is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such confiict shall not atfect other provisions of this Security Instrument or the Note
which can be given eHect without the contflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Praperty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement In the Security Instrument, Borrower shall collect and receive ail rents
and revenues ol the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security cnly.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applled to the sums secured by the Securlty Instrument; (b) Lender shall be entilled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald

to Lender or Lender's agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising lts rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. Howevaer, Lender or a Judicially appcinted receiver may do so at any time there s a breach. Any
appllcation of rents shall not cure or waive any default or invalldate any other right or remedy of Lender, This

assignment of rents of the Property shall terminate when the debt secured by the Security instrument I8 pald In full. y
2/91
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‘ NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as follows:

17. Foreciosure Procedure. !f Lender requires immedlate payment In full under Paragraph 9, Lender may invoke
the power of sale and any other remadies permitted by appiicable law. Lendar shall ba entitled to collect all expenses
Incurrad In pursuing the remedine providod in this Paragraph 17, Including, but not limited to, reasonable attorneys’ foas

and costs of title evidence.

18, fleleane. Upon paymant ot all sums secured by this Securlty Insirumenl, Lendor shall relaase this Securlly
Instrument without charge to Borrawer. Borrower shall pay any recordation costs.

19. Waiver of Homaeastead. Baorrower walvas all right of homestead oxemption in the Property.

Riders to this Security Instrument. If one or mare riders are executed by Borrower and recorded together with
this Securlty Instrurnent, the covenants of each such rider shall be incorporated Into and shall amend and supplemant
tha covenamta and agraemenis of thia Security instrument as If the rider(s) wera in a part of thls Security instrument,

{Check applicable box(es)).
DCnndomlnlum Rider [:] Graduated Payment Rider DGrowlng Equity Rider
Planned Unit Dovalopment Rider [:]Olher [Specify)

BY SIGNING 2ELOW, Barrower accepls and agreas to tha terms-comalned In pages 1 through 4 of this Security

ingtrument and In £y rider(s) exacuted by Borrower and recorded with 1It.

Witnesses:

Saal)

IOV

Seal}

DBotrowee

ISOSeni)

el

Seaf)

Hamower

STATE OF ILLINOIS, v County ss:

l, Yonwe ‘5&;«&4—«? . a NctanePublic in and for said county and state, do heraby certify
that  KAYMOND B. CRISP and CYNTHIA D. CRISP

parsanally known to me to be the same parscn(s) whose name/s) subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that they slgned and delivered the sald instrument as
their free and voluntary act, for the uses and purposes the:eln set forth.

Given under my hand and official seal, thls ~ , 3  dayof Tt /99
My Commission expires: ‘J&>¢ 27, /977 t .

Notary Publio

e M
3 HOFFICIAL SEAL”

SHELLE MOURTHSEN YWONNE SKINNER
Notary Publlc, State of tiinois

WEST STAR FINANCIAL CORPORATION . 4
1335 EAST 10600 SOUTH. SANDY, UT Baduz¥, My Commision Exgiver fune 20 800 it

ik b

This instrument was prepared by:
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