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OB COBRT AN MORTGAGE GOl12219
PALATINE, ILLINOIS 60067 CPI5529201

THIS MORTGAGE {"Security Insirument”) is given on July 18, 1994
The morigagor is

i SEONG BOO KWON,
f\) YOUNG JA KWON, HUSUAND & WIFE

("Berrower").
This Sccurity Instrument is given to
MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of New Jerdey , and whose address s
1 RONSON RD. ISELIN, NJ ZEQ230 {"Lender”).
Borrower owes Lender the principal sum of
Three Hundred Thousand, One Hundrc¢da and 00/100 Dollars
(US. § 300,100.00 ). This debt is evidenced iy Berrower's note dated the same date as this Security Instrument

("Note”), which provides for moathly paymenis, with the full debt, if not paid earlier, due and payable on August 1, 2024
This Security Instrument secures to Lender: (o) the repayment of Use slebl evidenced by the Note, with interest, and gll renewals,
extensions and modifications of the Note; (b) the payment of ail othier Gurms, with interest, advanced under Paragraph 7 to protect
the sccurity of this Sccurity Instrument; and (¢} the performance of Sodower's covenants and agreements under this Security
Instrument and the Note. For this purposc, Borrower does hereby mortgags, grant and convey to Lender the following described
preperty located in

N‘MD%S / ENv§ST KO Z”

coor County, Illinois:

PARCEL 1:

LOT 40 IN PARK PLACE ESTATES OF NORTHBROOK, BEING A-SUBDIVISION
IN THE NCQRTH HALF OF SECTION15, TOWNSHIP 42 NORTH, 2ANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE FLAT OF SUB-~
DIVISION RECORDED MAY 14, 19932 AS DOCUMENT NUMBER 83Zt¢6€641, IN
COOK COUNTY, ILLINOIS.

PARCEL 2:
A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORFSATD g
FOR INGRESS AND EGRESS AS CREATED BY DECLARATION OF COVENANTZ, oy
CONDITIONS, RESTRICTIONS, EASEMENTS AND RIGHTS FOR PARK PLACTK t2
ESTATES OF NORTHBROOK DATED AND RECORDED MAY 17, 1993 AS S
See Attached Legal Description 3
2
which has the address of
1515 W VOLTZ RD, NORTHBROQK, IL 60062 ("Property Address"); N

TOGETHER WITH all the improvements now or hercalter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be cavered by this Sccurity inslrumem
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o mortg}&c
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower w.umn!s und
will defend generally the title ta the Progerty against al) claims and demands, subject 10 any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with [mﬁ[td -—
variations by jurisdiction to constitute a uniform sccurity instrument covering real property. o .
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BROOK LIMITED PARTNERSHIL e THE FOTLOW “bESCRIBEE LANDY S

LOTS 45 AND 46 (ALSQO KNOWN AS OUTLOTFY ¢ AND B} IN PARK PLACE
ESTATES COF NCORTHEROOK SUBDIVISION, BEING A SUBDIVISION IN THE
NORTH HALF OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 12, EAST OF
" THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:
A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID

FOR INGRESS AND EGRESS TOC AND FROM THE EMERGENCY FIRE LANE EASE-
MENT AS CREATED BY DECLAFATION OF EASEMENT DATED MAY 14, 1993
~ AND RECORDED MAY 19, 19932 AS DOCUMENT NUMBER 93266643 OVER,
ACROSS THE FOLLOWNG DESCRIBED PROPERTY:
A 20,0 FOOT STRIP OF LAND IN THE NORTHEAST 1/4 OF SECTION 15,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERI-
DIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE INTERSECTION OF 'I'HE WEST LINE OF 'THIK NORTH-
EAST 1/4 OF SAID SECTION 15 WITH THE SOUTH LINE OF THE NORTH 5
CHAINS OF SAID NORTHEAST 1/4 OF SECTION 15; THENCE SCUTH 38
DEGREES 58 MINUTES 39 SECONDS EAST ALONG THE LAST SAID SQUTH
LINE 198.21 FEET.TO THE POQINT OF BEGINNING; THENCE CCONTINUING
SOUTH 88 DEGREZLS 59 MINUTES 39 SECONDS EAST ALONG THE LAST SAID
SQUTH LINE 20.79 /FEET; THENCE SOQUTHEASTERLY 436.2% FEET ALONG
THE ARC OF A CURVEI CONVEX SOUTHWESTERLY WiTH A RADIUS OF 630.00
FEET (THE CHORD O% sZAID ARC BEARING SOUTH 34 DEGREES 53 MINUTES
30 SECCNDS EAST 427 .43 FEET); THENCE SOUTH 54 DEGREES 43 MINUTES
52 SECONDS EAST TANGLNY. TO THE LAST SAID CURVE 119.8) FEET TO A
POQINT OF CURVE; THENCE SIUTHEASTERLY 153.56 PFEET ALONG THE ARC
OF A CURVE CONVEX NORTHUERSTERLY WITH A RADIUS OF 410.00 FEET TO
A POINT OF REVERSE CURVI (THE CHORD OF SAFD ARC BEARING SOUTH
44 DEGREES 00 MINUTES 05 SECONDS EAST 152.66 FEET); THENCE

SOUTHEASTERLY 391.38 FEET ALCNG THE ARC OF A CURVE CONVEX SOUTH-

WESTERLY, TANGENT TO THE LAST SALD CURVE WITH A RADIUS OF 850.00
FEET (THE CHORD OF SAID ARC BEARING SOUTH 46 DEGREES 27 MINUTES

45 SECONDS EAST 387.93 FEET); THLNIE SCOUTH 33 DEGREES 21 MINUTES
51 SECONDS WEST 20.03 FEET; THENCE/ NORTHWESTERLY 399.54 FEET
ALONG THE ARC OF A CURVE CONVEX SOULTHMWESTERLY WITH A RADIUS OF
870.00 FEET TQ A POINT OF REVERSE CUERVE {THE CHORD OF SAID ARC
BEARING NORTH 46 DEGREES 25 MINUTES 40 SEIONDS WEST 396.03 FEET)
THENCE NORTHWESTERLY 146.07 FEET ALONG THS ARC OF A CURVE CON-
VEX NORTHEASTERLY, TANGENT TO THE LAST SLIL CURVE WITH A RADIUS
CF 390.00 FEET (THE CHORD OF SAID ARC BEARILNZG. NORTH 44 DEGREES
00 MINUTES 05 SECONDS WEST 145.22 FERT}; THENCEZ NORTH 54 DEGREES
43 MINUTES 52 SECONDS WEST TANGENT TC THE LASL SAID CURVE
1148.81 FEET TO A POINT OF CURVE; THENCE NORTHW:SLTERLY 455.89
FEET ALONG THE ARC OF A CURVE CONVEX SOUTHWESTERLY, TANGENT TO
THE LAST SAID LINE WITH A RADIUS OF 6£50.00 FEET (UTHE THORD OF

- SATD ARC BEARING NORTH 34 DEGREES 38 MINUTES 18 SECCJIDS WEST
446.61 FEET) TO THE FOINT OF BEGINNING, IN COOK COUNTY,

~ ILLINOIS.
RIN¥ 04-15-200-011-0000
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UNIFORM COVENANTS. Borrower and Tender covenant and ngree as follows:

f. Payment of Preinctpn) nndd futerest; Prepayment and Late Chavrges,  Borrower shall promptly pay when due the
principal of and Interest on the debt evidenced by the Note and any prepayment and fsle charges due under the Nole.

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a wrltien witlver by f.ender, Borrower shall pry 1o
Lender on the day monthly payments are dire under the Note, untif the Note is pald in full, o sum ("Funds”) for: (s} yearly tnxes and
assessments which may attain priority over this Security Instrament as a Jien on the Property; (b) yearly leasehold phiymments or ground
rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (o)
yearly morlgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, in lieu of the payment of morigage insurance premiums. These jlems are ealled “Hserow Items.”  lender may, al
any time, coliect and hold Funds in an amount not 1o exceed the maximum amount a Iender for a federally relsted aiontgage Joan may
require far Borrower’s escrow account umder the federal Real Estue Seulement Procedures Act of 1974 as amended from time to
time, 12 U.5.C. §260] er seg. ("RESPA"), unicss another law that applics to the Funds sets a lesser amount. i1 so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasaaable csiimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law,

The Funds shall be held in an institution whose deposits are insured by a federnd agency, instrumeniaiity, or entity (including
Lender, if Lender is such an institution) or in any Fedesal Home Loan Bank, Lender shall apply the Funds 10 pay the Escrow Items.
Leader may not charge Sorrower for holding and applying the Funds, annually analyzing the escrow accaunt, or verifying the Escrow
ltems, unless Lender says Dorrower imerest on the Funds and applieable law permits Lender 1o make such a charge. However,
leader may require’ borcower (o pay a onc-lime charge for an independent read esuue tax reporling service used by Leader in
connection with this loas, Gnless applicatie law provides otherwise, Unfess an agreement is micde or applicable law requires interest
to be pald, Lender shall n3t Le required o pmy Borrower any uterest or enriags on the Mfundy, Borrower and Lender may agree
in writing, however, that intries) shall be paid on the Funds, Lender sha! give to Borrower, withoul clarge, an annual accounting
af ¢he Funds, showing credits are debits o the Funds and the purpose for which each debh 1o ihe Funds was nuude. Tie Funds are
pledged as additional security foral’ aums sccured by this Security Instrument,

If the Funds held by Lenderéxzeed the amounts permitled to be hekd by applicabie law, Lender shall account 10 Borrower
for the excess Funds in accordance wit''tae requiremems of applicable faw. f the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Hems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary (o make uprhe deficiency. Borrower shall mike up the deficiency in no more than twelve monthly
payments, ai Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any Funds
held by Lender. [f, under Paragraph 21, Lender shaiiacquire or seif the Property, Lender, prior to the acquisition or sale of the
Property, shal! apply any Funds held by Lender at theriipz.of acquisition or sale as a eredit against the sums secured by this Security
Instrument.

3. Application of Payments. Uniess applicable Juw provides amhberwise, all payments received by Lender under Paragraphs
1 and 2 shafl be applied: first, (o any prepayment charges due upienthe Nete; second, (o amounis payable under Paragraph 2; third,
1o interest due, fourth, to principal due; and last, to any late charges due under the Notw,

4. Charpges; Liens. Borrower shall pay all taxes, assesspents, charges, fines and jmpositions attributable to the Property
which inay atiain priority over this Security lastrument, and leaschoid payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in twa rsanner, Borrower shalt pay them on time direcily 1o ihe
person owed payment. Borrower shall promptly furnish 10 Lender all neadics of amounts 10 be paid under this paragraph. 15
Borrower makes (hese payments directly, Borrower shaltt promptly (urnish (0 Lepder receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority overius Secesity lustrument vnless Borrower: (1) ngrees in
writing to the payment of the obligalion secured by the lien in a manner acceptable to Londer; (b) contests in good faith the fien, by
or defends against enforcement of the lien in, legal proceedings which in the Lenac's/oninion operate te prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an agreemem satisfactory to Londir subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a licn witich paay attain priority over this Security
Instrument, Lender may give Borrower 4 nolice identifying the lien. Borrawer shafl sagisfy the lier or take one or more of the actions
sct forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing o hereafier erected an the Property
insured against loss by fire, hazards included within the 1erm "extended coverage” and any other hazards, insluding floods or flooding,
for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the pariias that Lender requires,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval” which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’scornaon, obiain coverage
to proteci Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage ctause. Lender shalf
have the right to hold the policies and renewals.  If Lender requires, Borrower shall promptly give to Lender alf receipts of paid
premiums and renewal notices, In the event of lass, Borrower shall give prompl notice to the insurance carrier and Lender. Lender
tmay make proafl of loss if not made promptly by Borrower,

Unless Leader and Borrawer otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasibie and Lender's sccurity is not lessened.  If the restoration or
repatr is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applicd to the sums secured
by this Security Instrument, whether or not then due, with any excess paid (o Barrower. I Borrower abandons the Praperty, or docs
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then Lender may collee! the
insurance proceeds. Lender may use the procecds to repair or restore the Property or to pay sums secured by this Security Instrinent,
whether or not then due. The 30-day period will begin when the notice is given, W

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shill not extend or postponst
the due date of the montkly payments referred to in Paragraphs 1 and 2 or change the amount of the paymenis. If under Paragrap
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Propertg)
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumem immediately prior to 11\5

=X

acquisition.
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6. Occupaney, Preservition, Mulntenance and Proteetion of the Property; Borrower's Loun Application; {enscholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixly days alter the execution of this
Security Instrument and shall conltinue lo occupy the Property as Borrower's principal residence for st least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrensonably withhield, or anless extenunting
circumstances exist which are beyund Borrower’s control.  Berrower shall not destroy, damage or impair the Property, allow the
Property o deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture acifon or praceeding, whether
civil or eriminal, is begun that in Lender's good faith judgment could result in forfeilure of the Property or otherwise materintly
impatir the lien crenated by this Security instrument or Leoder's security fmterest,  Borrower may cure such o defanlt and reinstie,
us provided in Paragraph 18, by causing the nction or proceeding to be dismissed with o ruling that, in Lemder's good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of the Hen created by this
Seccurity Instrument or Lender’s security inlerest. Borrower shall also be in default if Borrower, during the foan application process,
gave materinlly Talse or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in conncetlon whih the foan evidenced by the Note, including, but not Hidted ta, representmtions canceralng Borrower's occupancy
of the Property as o principal residence. I 1his Securlty nstrument is on o feascliold, Borrower shall comply with afl the provisions
of the lease. It Borrower acquires fee 1ie 1o the Property, ibe leasehold amd the Tee title shall not merge nnless Lender agrees to
the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreemenis conlained
in this Security Instrument, or (here is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrujicy, probate, for condemnation or forfeiture or fo enforce laws ar regulalions), then Lender miy do and pay
for whatever iy necessarve o protect she vidue of the Property and Lender's riglis In the Property,  Lender's actjons sy include
paying nny sums secured byoa lien which has prierity aover this Sccurity Instrament, appearing in court, paylfog reasonable attorneys’
fees and entering on the Fropeay (o make repairs,  Although Lender may ke action under this Pavagraph 7, Lender does not have
1o do se. Any amounts disbrissed by Lender under this Paragraph 7 shatl become additional debi of Borrower secured by this Sceurity
Instrument.  Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear interest from the date of
dishursement & the Note rate ang »nal be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 10 Leader required morlgage insurance as a condition of making the loan sceured by this Securily
Instrument, Borrower shall pay the prelaiums required to maintain the mongage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapres brceases 1o be in effect, Borrower shall pay the premiums required o oblain coverage

substantially equivalent o the marigage insurrice previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, frori an alternate mortgage insurer approved by Lender. I substantialiy equivalent

mortgage insurance coverage is not available, Burrower shall pay to Lender each month a sum equal to ane-twelfih of the yearly
mortgage insurance premium being paid by Borrower vhen the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve /i licu of morigage insurance, Loss reserve payments may no longer be
required, at the option of Lender, if morigage insursnce cuverage (in the amount and for the period thal Lender requires) provided
by an insurer approved by Lender again becomes available ind is obuained. Borrower shall pay 1the premiums required to maintain
morigage insurance in effect, or to provide a loss reserve, unti! fae requirement for morigage éinsurance cnds in accordance with any
written agreement between Borrower and Lender or applicable 1w,

9, Inspection. Lender ar its agent may make reasonable ‘enirizy upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection speciflying rezsorable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for dapapes, direct or consequential, in connection with any
condemnation or othet taking of any pan of the Property, or for conveyance Za Jict of condemnation, are hereby assigned amd shall
be paid (o Lender.

in the event of a total 1aking of the Property, the proceeds shall be applied (o e sums secured by this Seeurity Instrument,
whether or not then due, with any cxcess paid to Borrower, In the event of o particl takisg of the property in which the fair market
value of thc Property immediately before the taking is equal to or greater than the @ipount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree aowritipg, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiplied by the following [raciian:  (a) the total amount of the sums
sccured immediately before the laking, divided by (b) the fair market value of the Property immedintely before the waking. Any
balance shail be paid tc Borrower. [n the event of a pantial taking of the Property in which the fair market valuc of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking: unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procecds shafl be applicd 10 the sums secured by this
Security Instiruimemt whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conderaor offers to make an
awiard or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair ol the Property or totie sumg secured
by this Security Instrumem, whethier or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

i1. Borrower Not Released; Forbearance by Lender Not o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security [astrument granted by Lender (0 any successor in interest of Borrower shall not
operaie to release the linbility of the original Borrower or Borrower's successors i inlerest.  Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made Uy the original Borrower or Borrower's suceessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the cxercise of any right
or remedy. w
12, Successors and Assigns Bound; Joint and Several Linhility; Co-Slgners. The covenants and agreements of this Sccuritg
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph {3
Borrower's covenants and agreements shall be joint and several. Any Borrower who to-signs this Sccurity Instrument but does nog
exccute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in th
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securitad
Instrument; and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any acconunodations
with regard to the terms of this Security Insirument or the Note without the Barrower’s consent.

Form M 14 9/90
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t3. Loun Charges. If the loan secured by this Security Instrument is subject to a kaw which sets maximum lonn charges,
and that tuw is finally interpreted so that the interest or other loan charges collected or o be eollecled in connection with the lonn
exceed the permitted Jimits, then: (@) any such Joan charge shall be reduced by the amoum necessary 1o reduce the charge 1o the
permitted limit; and (b) any sums already collected from Dorrower which exceeded permitted limits will be refunded Lo Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct payment 1o Borrower,
If a refund reduces principal, 1he reduction will be treated as a partinl prepayment without sny prepayment charge uader the Note.

4. Notices. Any notice 10 Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by natice to Lender.  Any notice to Lender shadl be given by first class mail 1o Lemder’s
address stated herein or any other address Lender designares by notice fo Borrower.  Any notice provided for in this Sccurity
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governlng Law; Severability. This Security Instrument shall be governed by federal law and the jaw of the jurisdiction
in which the Properiy is located. In the cvent that any provision or clause of this Sectrity Instrument or the Note conllicts with
applicable law, such conflict shall not afTect athet provisions of this Security instrument ar the Note which can be given effect without
the conflicting provision. To this end the provisions of this Securily Instrument and the Nate are declared 10 be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Secarily Instrument.

17. ‘Transter of the Property or a Beneficla] Interest in Borrower, If all or any part of the Property or nny interest in
it is sold or transferrcd (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withow
Lender’s prior written Sonsent, Lender may, at ils option, require iimmediate payment in full of all sums sccured by this Sceurity
Instrument. Howevdr, *Lis option shall not be cxercised by Lender if exercise is prohibited by federal Jaw as of the date of thia
Security Instrument.

IT Lender exercises 8is option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
fess than 30 days from the aa'¢ 1he notice is delivered or mailed within which Borrower must pay all sums sceured by this Sceurity
Instrument. If Borrower Tails <o pay these sums prior 1o the expirmtion of this period, Leader may invoke any remcedies penmitted
by this Security Instrument withcot fisther notice or demand on Borrower.

18. Borrower’s Right to Reirsrate. 1f Borrower meets certain conditions, Borrower shali have the right to have enforcement
of this Security Instrument disconlinuer, 20 any time prior to the earlier of: (a) 5 days {or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrumsm(® Those conditions are thal Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Nole.2s if no acceleration had vecurred; (b) cures any default of any other covenants
ar agreements; () pays all expenses incurred in enforcing this Security fustrument, including, bur not limited 1o, reasonable atorneys’
fees; and (d) takes such action as Lender may reasensbiy require to assurce that the lien of this Sceurity Instrument, Lender’s rights
in the Property and Borrower's obligation to pay thu surss sceured by this Security fnstcument shall continue unchanged. Upon
reinstatement by Berrower, this Security Instrument gnd/the obligations sccured hereby shall remain Fully effective as if no
acceferation had occurred. However, this right to reinstate/shiall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer. The NMNaiwe ar a partial interest in the Note (together with this Security
Instrument) may be sald one or more times withou! prior notict 1o Borrower. A sale may result in 2 change in the emity (known
as the "Loan Servicer™) that collects monthly payments due under 1hs Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. (T<nsre is a change of the Loan Servicer, Borrower will be given
writlen notice of the change in accordance with Paragraph 14 abave and-spriicable law, The notice will state the name and address
of the new Loan Servicer and the address to which payments should be tnade ¢ The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit 1< presence, use, disposal, storage, or rciease of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall fiot auply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to ¢ apprepriate 1o pormal residential uses and
10 maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, deias, lawsuit or other action by any
governniental or regulatory ageney or private party involving the Property and any Hazardous Subztance or Environmental Law of
which Borrower hax actual knowiedge. If Borrower learns, or is notified by any govermmenta® or regulatory authority, thal any
removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Bor‘owur shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” arc those substances defined as texic o7 brzardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum praducts, toxic pesticides
and herbicides, volatile splvents, materials containing asbestos or formaldehyde, and radioactive materinls. As ased-in this paragraph
70, "Environmental Law” means federal laws and laws of the jurisdiciion where the Property is located that reliicvo health, safety
or environmeital protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aceeleration; Remedies. Lender shiall give notice to Borrower prior to aceeleration following Borrower’s brench
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under Paragraph 17 unless applicable
Inw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defesit must be cured; and (d) that [uilure to
cure the default on or before the date specified in the notice may resuft in acceleration of the sums secured by this Security
Instrument, fercclosure by judicial proceeding and sale of the Property, ‘Fhe notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a defuuilt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specificd in the notiee, 42
Lender at its option may reguire itnnediate payment in Full of all suins secured by this Security Instrument without further 0‘;
demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses £
incurred ip pursuing the remedies provided in this Paragraph 21, including, but not Hmited to, reasonable attorneys® fees and &2
costs of title evidence. w2

22. Release. Upon paymen of all sums secured by this Security Instrument, Lender shall release this Sceurity InstrumentsaJ
without charge 1o Borrower. Borrower shall pay any recerdation costs.

23. Walver of Homestead, Borrower waives all right of hamestead exemption in the Property.
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24, Riders to this Sccurity Instrument, [ one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of ench suchi rider sitall be tncorporated tnto and shall amen) nnd supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attachad:
Planned Unit Development Rider

BY SIGNING BELOW, Borrower aceepts and sgrees to the terms and covenants contained in thix Security Instruinent

ared I pny rlder(s} exceuted by Borrower and recorded with )1,

WY A
"'SEOWOO KWON

pSpace Below Thl Liwe For Acknusledgement)

STATE OF ILLINOIS, County of COOK

ept) oo

YOUfG JA ®KWON *

88:

1, the Undersigned, a Notary Public in and for said county and state, do hereby certify tha’

SEONG BOO KWON,
YOUNG JA KWON, HUSBAND & WIFE

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appearcd before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary

act, for the uses and purposes therein set forth,

Given under my hand and official seal, this i8th day of July, 1994

My Commission expircs: #gecy 22, 1997 C,Q
o
Do L %
2 & 3
OFFICIAL SEAL ¥ X
eSS, : <

otary Public, State of Hinois i ' r s
My Commiasion Expires /22/97 ez BN T e 3

: . Ry e s

Prepared By:CYNTHIA J KAMASKIT
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PLANNED UNIT DEVELOPMENT RIDER 50312219
CPI5529201

THIS PLANNEDR UNIT DEVELOPMENT RIDER is made this 18th dny of
July 1994 antd is lacorpormed into and shalf Be deemed to nmend and supplement the Morigage, Deed

of Trust or Security Deed (the "Sccurity Sastrument”) of the same die, given by the undersigmed (the "Borrower”) 10 secure
Borrower's Noie to

MARGARETTEN & COMPANY, INC., a corporation
organized and existing under the laws of the state of NEW JERSEY

(the “Lendos ) of the same date and covering the Property deseribed in the Security Instrument located at
1515 W VOLTZ RD, NORTHBROOK, IL 60062 rcpeny Al

o

The Properly includss, hut s not limited to, a parcel of land improved with a dwelling, together with other such pareels and
certain commen aveas pad, facilities, as described in

DOCUMENT NUMNBER 93366707
(the "Declaration™). The Progeriy is a part of a planied unlt development known as
PARK PLACE ESTATES
Nustte of $lapned Unit Developinent

(the "PUD"). ‘The property atso includer Boirawer’s interest in the Homeowsers association or equivalent entity owning or
managing the common areas and facilitive of the PUD (ihe "Owners Association®) and the uses, benefits and proceeds of

Borrower’s interest.
PUD COVENANTS. In addition to the #~v=nants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all'ef Burrawer’s obligations under the PUD's Constituent Documents.,
The"Constituent Documents” are the: (i) Declarmion; (i) darticles of incorporation, trust instrument or any equivalent
document which creates the Owners Association: and (ili) _ony. by-laws or other rules or regulations of the Owners
Association, Borrower shall prompty pay, when due, ail dues aad assessments imposed pursuant to ehe Conslituent

Documents.

B. HAZARD INSURANCE. Sc long as the Owners Association mainteins, with a generally accepted insurance carrier,
a *master” or "Blanket” policy insuring the Property which is smisfactory (o Lepder and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lenders requires, inchudiag fire and hazards included within the lerm

"extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monihly pavinent to Lender of the yearly premium

installments for hazard insurance on the Property; and

(ii} Borrower'’s obligation under Uniform Covenant 5 to maintain hazard insutaice coverage on the Property is
deemed satisficd to the extent that the reqguired coverage is provided by the Owners Associetion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard coversge royided by the master or
blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repuiraallowing a loss (o the
Property, or to commen arcas snd fucilities of the PUD, any proceeds payable to the Borrower are hefeby assigned and shall
be paid 1o the Lender, Lender shalt apply the proceeds lo the sums secured by the Security Instrument, (i) any excess paid

ic Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tuke such actions as may be reasonable to insure that the Qwaers
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 1o Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or conseguential, payable 1o Borrower
in connection with any condemnation or other taking of ali or any part of the Property or the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, arc hereby assigned and shall be paid 10 Lender, Such praceeds
shal!l be applied by Lendcr to the sums secured by the Security Instrument as provided in Uniform Covenanl 10,

LLY2E3V6
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E. LENDER'S PRIOR CONSENT. Borrower shall not, except
after notlee 1o Lender and with Lender's prior written consent, cither
partitlon ar subdivide the Properly or the consent to:

(1) the abandonment or terminutlon of the PUD, except for
abandenment or termination required by law in the cnse of substuntinl
destruction by fire or otlier casualty or i the case of a taking by
condemnation or cmincnt domain;

(i) any amendment o any provision of the "Constituent

Dacuments” if the provision is for the express bepelit of Lender;
(iiiytermination ol professional management and assumption of setf-munagement of the Owners Associntion; or

(iv) any setion which would have the effect of rendering 1he public Hability insurance coverage maintained by the

Owners Associalion unacceplable to Lender.

F. REMEDIES. If borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security instrument.
Unless Borrower and Lender agree to other terms  of payment, these amounts shall bear intercst from the date of
disbursement et the Note rae s shall by payable, with interest, upon nofice from Lender to Borrower requesting piyment,

BY SIUHING BELOW, Borrower accepts and agrees 1o the lermg and provisions contained in thls PUD Rider,

) (g Yogh

R YOUNG JA EAWON~

SEONG_BOC KWON

LLI2E9V6
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