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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT OF RENTS AND LEASES, is made as of the 17th_ duy of

July , 1994, by MOHAMMED HUSAIN GANDII and ALTAF HUSAIN GANDH]I, located at 6515

N. Albany, Chicago, Hlinois 60645 (collectively, "Assignor”), joinily and scverally, to FIRST COOK

COMMUNITY BANK, F.8.B,, located at 2720 West Devon Avenue, Chicago, illinois 60659 ("Assignee”),
DEPT-01 RECORDING $35.00

AEROD;, WITNESSETH: . T30011 TRAN 3024 07/19/9% 14:08200
9 *632“ 18 47823 4 RV #~94—~632248

. CODK COUNTY RECORDER
WHEREAS, Assignor has exceuted and delivered to Assignee « promissory note of even dule

hercwith mavable to Assignee in the principal amount of One Hundred Eighty-Five Thousand Five Hundred
and /1w Deifprs. ($185,500,00) (such note, together with all notes issued and aceepted in substitution or
exchunge theretur “and ns any of the foregoing may from Ume to lime be smended, being herein referred

lo as the *Notc"); and

WHEREAS, Assignee is desirous of securing the prompt payment of the Note, together with
interest and premium, if any,-(nsicon in accordance with the terms of the Note, and any additional
indebtedness accruing to the Assignie oi account of any future payments, advances or expendiiures made
by the Assignec pursuant to the Notc or the Mortgage (as hercinalter defined);

NOW THEREFORE, in considerati>n of the foregoing and for other good and valuable
consideration, the receipt of which is hereby acknowledged, Assignor and Assignee agree as follows:

FOR VALUE RECEIVED, Assignor hereby grants, transfers and assigns unto Assiguee all the
right, title and intcrest of Assignor in, under or by virtuc of wif ‘cases, subleases or rental agreements that
may now be in cffect, as well as any future or additional leascs, svlicases or rentsl agreements that may
hereafter be entered into by or on behall of Assignor for the leasc-ard rental of all or any part of the
property described in Exhibit A attached hereto and made a part hereol {in<."Property”), together with all
renewals or extensions thereof and together with all reats, income nnd prolis adising therefrom,

w
[¥u
IT IS AGREED BY AND BETWEEN THE PARTIES AS FOLLOWS: gg
‘f, &
1. That this Assignment is given for the purpose of securing: d‘g E
\e @

©

{a) Payment of the indebtedness evidenced by the Note and sccured by, among other “
b

things, a Morlgage and Security Agreement dated as of even date herewith execuled by Assignor
and covering the Property (said document, as the same may from time to time be amended,
modified or supplemented, being herein called the "Morigage”);

) Payment of all other sums with inlerest thercon, as provided in the Note and
Mortgage, becoming due and payable to Assignee under the provisions of any of this Assignment,
the Mortgage, the Notc or any other mortgages, guarantces or other documents sccuring or re]ating

to the mdcblcdncss cwdmccd b thc Nole; and - ,7&7— U RLS
SLE.
~ErkREb La 120 T Boy /5
00 5. [tk ‘Lv*f ! -

31268,1 Cj"ﬁ‘ JU. oo A/‘;;J*M‘/'/C/




UNOFFICIAL COPY




+

312681

(¢} Performance and discharge of cach and cvery obligation, covenant and agreement

of Assignor under the Note, the Mortgage, this Assignmeni, and any uther maortgages, guarantees
or other documents securing or reluting to the indebiedness evidenced by the Note,

2, That (o protect the security of this Assignment, Assignor warrants and agrees:

() Ta faithfully abide by, perform and discharge cach and every obligation, cavenont
and agreement of e lenses by lindiond to be performed; ut the sole cost und expense of Assignor,
to, in accordance with sound and prudent business practice, enforce or sceure the performunce of
cach und every obligation, cuvenant, condition and ngreement of the fenses by the tenants of the
leards 1y be performed; not (o waive, excuse, condone or in any muaner release or discharge any
of the tenants under the leases of or from the obligations, covenants, conditions and agreements
by said teiriis to be performed (including the obligntion to puy the reatal or other charges culled
for thercunde i, the manner and o the place and time specified therein) except in accordance
with sound and prudent business practice, and Assignor by these presents expressly releases,
relinquishes and seriénders unto Assignee all of its rights, power and authority to amend, modify
or alter in any material way<he terms or provisions of the leases and to release or discharge any
tenant from the obligations, covenants and agreements of said tenants (exeept in the ordinary
course of business), and any aiiczpt on the part of Assignor to excreise any such rights without
the written authority and consent of Asignee thercto being first had and oblained shall constitute
a breach of the terms hereof, entitling Assignee to declare all sums secured hereby immedintely

due and payable,

(b) Al Assignor's sole cost and expspss, to appear in and defend any action or
proceeding arising under, growing out of or in any awynner eonnecled with the leases or the
obligations, duties or liabilities of landlord and tenants or othui-oarties thercunder, and to pay all
costs and expenses of Assignee, including reasonable attoracye’ fies, in any action or proceeding
in which Assignec may appear on account thereof,

© To exccule and deliver such other and further assignments of snid leases or rental
agreements as the Assignee may reasonably require.

(d) Should the Assignor fail lo make any paymen! or to do any act as hercin provided,
then Assignee may, but without obligation so to do and without releasing Assignor from any
obligation hereof, make or do the same in such munner and to such extent as Assignee may decm
necessary to prolect the security hereaf, including specilically, without limiting its gencral powers,
the right to appear in and defend any action or proceeding purporting to affect the securily hereof
or the rights or powers of Assignee, and also the right to perform and discharge each and cvery
obligation, covenant and agreement of Assignor in the Jeases contained; and in exercising any such
powers to pay nccessary costs and expenscs, employ counsel and incur and pay reasonable

attorneys’ fees.

{e) To pay immediately upon demand all sums cxpended by Assignce under the
authority hereaf, together with interest thereon at the rate provided for in the Note.
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(0 That Assignor his nol made u prior assignment of Ita interest in the leases hereby

assigned.

L3 That upon or a any time after (1) an Event of Defaull shall oceur under the Nate or the
Mortgage or (i) a default by Assignor in the performance of any obligation, covenant or agreement hercin
contained or (5 a delault by Assignor or uny other party in the performance of any obligation, covenunt
or ngreement contained in any other morigage, guaranty or other document sccuring or relating to the
indebledness evidenced by the Note, and such defuult shall continue for the period of time, il any, provided
for curing defaults in such document (cach of the foregoing being deemed an Event of Default hereunder),
Assignee may declare all sums sccured hereby immediately duc and payable and may, at its option, withou!
notice, irrespective of whether s notice of default under said Mortgnge or other document has been
delivered 15 Assignor thercunder, and without regard to the adequacy of sccurity for the indebledness
hereby sccured, sither in person or by agent with or without bringing any action or proceeding, or by a
receiver to be appointzd by o court, enter upon, take possession of, manage and operate the Property, or
any part thercof, and (may make, cancel, enforce or madify any of the lenses; obtain and evict tenants, and
fix or modify rents, and de‘any acts which Assignee decms proper to protect the sceurity hereof, and cither
with or without taking posscssion of said Property, in its own name, suc or otherwise collect and receive
such lease. rents, issucs and profits, facluding those past duc and unpeid, and apply the same, less costs and
expenses of operation and colicetion, incliding icasonuble aitorneys’ fees, upan uny indebtedness sccurcd
hereby, and in such order as Assignee niay determine, The atering upon and taking possession of the
Property, the collection of such reats, issues. caziges and profits and the application thereof us aforesoid,
shall not cure or waive any default or waive, tuodifi-or affect notice of default under said Marlgage or
other document or invalidate any act done pursuant o such notice, Nolwithstanding the foregoing, Assignee
will not be required 1o take possession of the Property-in order to cxcrcise ils rights hercunder,

Any Event of Default hercunder shall constituté £nd be deemed to be an Event of Default
under the terms of the Mortgage and the Note, catitling Assignee *o overy and all rights and remedics
herein and therein contained, including specifically the right to elect o sell the Property, or to foreclose
the Mortgage as provided by law, or to demand and reccive all rents received by Assignor subscquent (o
such default.

It is understood and agreed ibat prier to the occurrence of an liven. of Default by
Assignor under the terms of the Mortgage, this Assignment or the Nole, or prior o a deful under any
ather document or instrument sceuring the Note and the expiration of any applicable grace periog, Assignor
shall be entitied to collect rents and other amounts payable under the leases assigned herein “subject,
however, to the terms of the Mortgage.

4, That Assignee shall not be obligated to peeform or discharge, nor does it hereby undertake
to perform or discharge any obligation, duty or liability under the leases, or under or by reason of this
Assignment, and Assignor shall and hereby does agree to indemnify and to hold Assignce harmless of and
from any and all liability, loss or damage which it may or might incur under the leascs or under or by
reason of this Assignment and of and from any alleged obligaiions or undertaking on its part to perform
or discharge any of the lerms, covenants or agrcements contuined in the Jeascs. Should Assignee incur any
such liability, loss or damage under the leases or under or by rcason of this Assignment, or in the defense
of any such claim or demand, the amouant thercof, including costs, expenses and reasonable attorneys’ fecs,
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shall be secured hereby and shall beor inlerest sl the defuult rate under the Note und Assignor shall
reimburse Assignee therefor immediately upon demand, and upon the fuilure of Assignor so to do, Assignee
muy declare all sums secured hereby immedintely due and payable,

5, That until the indebtedness seeured hereby shall have been paid in full, Assignor covenants
and agrees to usc its best cfforts and due difigence (o keep the Property leased at a good and sufficicnt
rental and not to enter into any leases except in sccordarce with the terms and provisions af the Morigage
and this Assignment, and, al Assignee's reques), to further tronsfer and assign (o Assignee uny and all
subscquent leascs upon all or any part of the Property upon the same or substantially the sume terms and
conditions as are herein contuined, and to make, execute and deliver o Assignee, upon demand, any and
all instrumests that may be necessary therefor (it being undersiood that the foregoing does not limit the
effcet of this Assignment as a present assignment of al! such subscquent leascs).

6. “Thit dpon the payment in full of all indcbiedness securcd hercby, this Assignment shall

become and be void and ¢l no offect.

7. That the acquilition by and of any tenant in any manner whatsoever of the fee simple title
to any portion of the Property shall 4ot cause, or operate as, a merger of the leaschold estate or the
demised term with the fee simple fitics

8. That this Assignment applies <, inurcs to the benefit of und binds all parties hercto, their
successors and assigns, In this Assignmenl, whenever the conlext so requires, the masculing geader includes
the feminine or ncutes and the singular number inclides the plural, and conversely.

9. All notices, demands and requests given or <equired to be given by either parly hereto to
the other party shall be in writing, All such notices, demands and requests by a party shall be deemed
to have been properly given if served in person or if sent by Unied States registered or certified mail,
postage prepaid, return receipt requested, addressed to the other party al ikat party's address shown above,
or to such other address as such parly may from lime to time designate by wrilten notice to the other
party given as hercin required, Nolices, demands and requests given by mail in tac manner aforesaid shall
be deemed sufficiently served or given for all purposes hercunder two (2) days after the lime such nolice,

demand or request shall be deposited in the mails.

10. That Assignee may take or release other sccurity, may release any party painarily or
secondarily liable for any indebtedness sceured hereby, may gront extensions, renewals or indulgences with
respeet to such indebtedness, and may apply any other security therefor held by it to the sulisfaction of
such indebtedness without prejudice to any of its rights hercunder. It is further agreed that nothing herein
contained and no act done or omitied by Assignce pursuant 1o the powers and rights granted it herein shall
be deemed to be a waiver by Assignee of ils rights and remedies hereunder or under any other documents
or instruments given as security for the indebtedness cvidenced by the Note, but this Assignment is made
made and accepted without prejudice 1o any of the rights and remedics posscssed by Assignee to collect
said indebtedness and to enforce any other securily therefor owned by it and any such rights and remedics
may be exercised by Assignee either prior to, simultancously with, or subsequent Lo any action taken by

it hereunder.
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i1, That the term “lease” or “lenses” as used herein ghall be decmed io include all leases and
subleases, wrilten or oral, now cxisting or hereafter entered nto and oll ugreenicats o licenses for wse or
oceupancy of any portion of the Property; any and ol extensions and renewals of snid leases, subleancs,
agreements and ficenses; and nny and all further Jeases, subleases, agreements or licenses, including
subsubleases thereunder, upon or covering use or occupancy of all or any part of the Property.

IN WITNESS WHEREOF, the undersigned have, jointly and severally, coused the foregoing
instrument 10 be executed as of the duy and year first ubove writlen,

ASSIGNOR:

4 ‘ ¢ y .
MOHAMMED HUSAIN GANDH!

M&K‘%&m Gpndhy

ALTAF HUSAIN“GANDHI
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STATE OF ILLINOYS 1
58

COUNTY OF COOK |

1, the undersigned, a Notary -Puliie, in and for the County and State aforesaid, DO HEREBY
CERTIFY that MOHAMMED HUSAIN CANDHI and ALTAF HUSAIN GANDHI, personally known 1o
me to be the same persons whose numes are sabseribed Lo the foregoing instrument appeared before me
this day in person and acknowledged Lhat they signid, scaled and delivered the said instrument as their owa
free and voluntary act for the uscs and purposes theréw sct forth,

/
I L
GIVEN under my hand and Notaria] Sea! this _L >/ day of Jt" rl/ , 1994,

My Commission Expircs: L:mﬂ%
A
i)

uﬁolary Public

L oy
PHILLIP & BOSE,

{__ MrCemn
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AFTER RECORDATION, THIS INSTRUMENT SHOULD BE RETURNED TO:

irst Cook Community Bank, F.S.B,
2720 West Devon Avenue
Chicago, llinois 60659
ATTN: Brian M, Walsh
Vice Presldent
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EXHIRIT A

Legnl Deseription

Lats 18, 19, 20 and 21 in Block 8 in Devon Western Addition to Rogers Park a subdivision of the South
6 chains of the South West quarter of Section 31, Township 41 North, Rusge 14, East of the Third

Principal Meridian, except for a portion of said Lots twken for widening of Western Avenuc, all in

Cook County, Illinois.

Permancnt Index Numbers:

Common Property Address:

31268.1

11-31.312.013 Volume: 500
(Affects Lot 21)

11-31-312-014
(Aleets Lot 20)

11-31-312.015
{Affects Lot 19)

11-31.312-016
(Affects Lot 18)

0415723 -North Western Avenuc
Chicago, Siiiols 60645
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